Letterhead of Hong Kong News Executives' Association
CB(1)1827/00-01

Mrs Florence Lam

Clerk to Bills Committee
Legislative Council

July 16, 2001

Dear Mrs Lam,

Thank you for your letter to our chairman, Mr Chan Cho-biu on May 18, 2001. The Board
of Directors of the Hong Kong News Executives' Association has passed a resolution on the
Securities and Futures Bill and Banking (Amendment) Bill 2000.

Our position is that imposing criminal liability for negligently disseminating false or
misleading information is really too harsh for working journalists. We propose that the
working journalists should be exempted from the criminal liability, particularly in the
"negligent” category.

| attached the content of the resolution for your reference. Thank you for your kind
attention.

Yours truly,

Dr. Cheung Kwai-yeung

Vice-Chairman

For and on behalf of the Board of Directors

Hong Kong News Executives' Association

cc: Hon Sin Chung-kai, Chairman of the Bills Committee
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