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PART V

LI CENSI NG AND REG STRATI ON

130B. Conm ssion’s power to give directions

(3) If a person fails to conply with any direction under
subsection (1) or (2), the Comm ssion may, by originating
summons or originating notion, nmake an application to the
Court of First Instance in respect of the failure, and the
Court may inquire into the case and -

(a) if the Court is satisfied that there is no
reasonabl e ground—excuse® for the person not to
conply with the direction, order the person to
conply with the direction within the period

specified by the Court; and

! __AttheBills Committee meeting on 14 January 2002, a M ember commented that “ reasonable ground”
in clause 178(1)(a) should be changed to “reasonable excuse” for consistency with clause 178(1)(b).

We accept this comment and have made the amendment accordingly to clause 178. Clause130B(3)is

similar to clause 178(1). Wether efore propose the same amendment toit.




(b) if the Court is satisfied that the failure was
wi t hout reasonabl e excuse, punish the person,
and any ot her person who appears to have been
involved in the failure, in the same manner as
if he and, where applicable, that other person

had been guilty of contenpt of court.

Fi nanci al Servi ces Bureau
Securities and Futures Conm SSion
29 January 2002



