Legidative Council Secretariat

IN 6/00-01

INFORMATION NOTE

A Comparison of Members Registrable Pecuniary Interestsin Hong Kong, the United Kingdom and the United States

Registrable I nterests

Hong Kong

United Kingdom

United States

Remuner ated benefits

Member is required to register the name
of the company from which he has any
remunerated directorships in any public
or private company, overseas or local,
even if they are through corporate
directors. Where the Member is a
remunerated director of a company, all
subsidiary or associated directorships
which the Member holds within the same
group, whether remunerated or not,
should also be registered.

Member is required to register the name
of the employment, office, trade,
profession or vocation from which he
receives remuneration.

Member is required to list out the paid
employment registered above and state in
each case the names of clients and the
nature of the client's business for whom
he or she provides services which
depends essentially upon or arises out of
membership of the legislature.

Member is required to register the name
of the company from which he or she
has any remunerated directorships in any
public or private company. The
requirement extends to directorships
which are themselves unremunerated but
where the companies in question are
associated with or subsidiaries of a
company in which the Member holds a
remunerated directorship.

Member is required to register any
remunerated employment, office, trade,
or profession.

Member is required to list out the paid
employment registered above and
disclose in each case the names of
clients and the nature of the client's
business for whom he or she provides
services which depends essentially upon
or arises out of membership of the
legidlature.

Member is required to register the source,
type, and amount of earned income (such
as saaries or fees) over US$200 during
the preceding calendar year. For the
spousg, it is required to list (@) the source
and amount of any honoraria and (b) only
the source for other income exceeding
US$1,000.

Member is required to report the position
and name of organization in which he
holds a position, compensated or
uncompensated, during the current
calendar year as an officer, director, trustee
of an organization, partner, proprietor,
representative, employee, or consultant of
any corporation, firm, partnership, or other
business enterprise, any  non-profit
organization, any labour organization, or
any educational or other institution other
than the United States.
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Registrable Interests Hong Kong United Kingdom United States
Assets and unear ned o Not Applicable e Not Applicable e Member is required to identify (a) each
income asset held for investment with afair market

value exceeding US$1,000 at the end of the
reporting period, and (b) any other asset or
source of income which generated more
than US$200 in unearned income during
the year. The value of asset, type of
income (e.g. dividends, rent) and amount
of income must be identified. For renta
property or land, an address is required to
be provided. Transactions involving the
asset (e.g. purchase, sdle, and exchange)
are also required to be indicated.

Liabilities o Not Applicable e Not Applicable e Member or the spouse or a dependent
child has to report any reportable
liabilities (more than US$10,000) owed
to any one creditor at any time during the

reporting period.

Election donations e Member is required to give details of |e Member isrequired to register the source |e Political travel is required to be reported
the sponsor(s) and the amount of of any contribution to his election under the Federal Election Campaign Act.
election donation involved in each case. expenses a the last election which

exceeded 25% of the total of the
expenses.
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Registrable Interests

Hong Kong

United Kingdom

United States

Financial or material
sponsor shipg/gifts

Member and the spouse are required to
register the payment, or material
benefit or advantage received from
any person or organization which in any
way relates to the membership of the
legidlature.

Member and the spouse are required to
register the payments, material benefits,
and advantages received from any
Government or organization of a
place outside Hong Kong or from any
person who does not qualify as a
"Hong Kong permanent resident”
under the Basic Law, which in any
way relates to the membership of the
legislature.

Member is required to register any regular
or continuing support from companies or
organizations from which the Member
receives any financial or material benefit
in support of his role as a Member of the
legislature.  This includes regular
donation in excess of £500 per year made
by an organization or company to the
Member's congtituency party if the
donation is linked to membership of the
legidature.

Member or the spouse is required to
register any gift (over £125) or material
advantage (over £225) received from a
United Kingdom or overseas source,
which in any way relates to membership
of the legidature.

Member is required to report the source,
description and value of al gifts totalling
more than US$260 received by himself,
spouse or a dependent child from any
source during the year.

Member is required to list the source,
activity (i.e. speech, appearance, or
article), date and amount of any payment
made by the sponsor of an event to a
charitable organization in lieu of an
honorarium. A separate confidential list
of charities receiving such payments must
be filed directly with the House of
Representatives Committee on Standards
of Official Conduct.

Overseasvisitdtravel
payments and
reimbur sements

Member and the spouse are required to
provide the details of overseas visits
(dates of visit and places visited,
purpose of visit and names of
sponsors, and nature of interest
received) made by them relating to or
arising out of the membership of the
legislature where the cost of the visit
was not wholly borne by the Member
and the spouse or public funds of Hong
Kong.

Member and the spouse are required to
register overseas visits made by them
which relate to or arise out of the
membership of the legislature where the
cost of the visit has not wholly borne by
the Member and the spouse or United
Kingdom public funds.

Member is required to identify the source
and travel itinerary, dates, and nature of
expenses provided for travel and travel-
related expenses totalling US$260 from
one source received by the Member or the
spouse or a dependent child (in their
capacity as relatives of the Member)
during the reporting period.

Travel-related expenses provided by
federal, state, and local governments, or by
a foreign government are required to be
separately reported under the Foreign Gifts
and Decorations Act.
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Registrable Interests Hong Kong United Kingdom United States
Land or property/asset |[¢ Member is required to list the location Member is required to register any land |¢ Member is required to report any

transaction

of any land or property in Hong Kong
or elsewhere of which he has more than
50% control or over which the Member
may exercise an autonomous right of
disposition.  The only or principa
residence in Hong Kong which a
Member owns and ordinarily lives in
need not be registered unless he also
derivesincome fromiit.

or property of substantial value, other
than any home used solely for the
personal residential purposes of the
Member or the Member's spouse.

purchase, sale, or exchange by the
Member, the spouse, or dependent child
during the reporting year of any rea
property, stocks, bonds, commodities
futures, or other securities when the
amount of the transaction exceeded
US$1,000. Transactions that resulted in a
loss are included.

Shareholdings

Member (or with or on behaf of the
spouse or dependent child if the
interests are within the knowledge of
the Member) is required to register the
name and nature of business of the
public or private company in which he
has interests in shareholdings which
have a nominal value greater than 1
per cent of the issued share capital of
the company.

Member (or on behalf of the Member's
spouse or dependent child) is required
to register the name of any public or
private company or other body in which,
to their knowledge, he has a beneficia
interest in a shareholding having a
nominal value: (&) greater than 1 per
cent of the issued share capita of the
company or body, or (b) less than 1 per
cent of the issued share capital but more
than £25,000.

See "Land or property/asset transaction”
above.
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Registrable Interests Hong Kong United Kingdom United States

M iscellaneous and e Member is required to register any |e¢ Member is required to register relevant |¢ Member is required to identify the date,

unremuner ated relevant interests which the Member interests,  including  unremunerated parties to, and general terms of any

inter ests/agreements considers should be disclosed. interests, which the Member considers agreement or arrangement with respect to:
should be disclosed. future employment, a leave of absence

during the period of government service,
continuation or deferral of payments by a
former or current employer other than the
United .States Government, or continuing
participation in an employee welfare or
benefit plan maintained by a former
employer.

Prepared by Ms EvaLIU, Mr Jackie WU
December 2000
Tel: 2869-7735

The Legidative Council Secretariat welcomes the re-publication, in part or in whole, of this document, and also itstrandation in other languages. Materials may be
reproduced freely for non-commercial purposes, provided acknowledgement is made to the Research and Library Services Division of the Legidative Council
Secretariat as the source and one copy of the reproduction is sent to the Legislative Council Library.
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¥
Research Paper No.:
Title:

It would greatly help to ensure that Research Papers fulfil their purpose if Members (or their staff) would fill in and return this brief
pre-addressed questionnaire.  Negative responses can be as useful as positive.
For your purposes, did you find this research paper:

1. Very useful Fairly useful Not much use Inadequate Any comments?

[ ] [ ] [ ]

2. Too long Relatively lengthy A bit short Too short

[ ] [ ] [ ] ]

3. Clear Fairly clear Sometimesunclear Rather unclear

[ ] [ ] [ ] ]

Name

(Member /Assistant to )
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