CB(1) 1895/01-02(04)

2002 & 6 H 6 F! 57 13 /02 9 %
L

(FECHEIED) MR FE
,\wrrfg FIIFA?
(BEWHE (HTHE [T RIS )

ET)T‘*L?%? (& 55 7VHFJ €l %l\'J>>
ﬂ%JE'H"J’JF'JLH fi El
Fuéﬁ*l%ﬁwﬁ‘y*gfﬁa ETLT5

&
2. EEGEBABE(FESYHEEG) 57 152(1)1K
Ej<ﬁﬁﬁﬂﬁwﬁmﬁ% LS Y g 50 H )

T ERTEES ER A TR

?H R A A
3. (5 W E RG] 8% 152(1) 1% Ei@_ﬂg—'ﬁﬂ T
SR A
(a) flr7 i i?”%WFW$WﬁWW
E&‘@E & b G HD W
(b) Hlj IS F[Ljé %E_,L%E{ J%El Flﬂ‘jﬁ‘qg‘fu‘ﬁ&/j E lg[jéﬁ Ry
B §JITFT FZ‘H i F'Jéﬁ“?ﬁlﬁﬁ S R
[ s B0 T LR B

LGt 5 3s
A -
oo -

261 - %QE;,F/T;F@%@‘T 152 fGery 0 B IS0 HL ad M Spg
IO T e e T S i

I



4. %Fﬁ”ﬁ%<%%“&l&ﬂ>ﬂ3wmm ’
ﬁ%%%Aﬁw@wf o BE 2
ﬁﬁ:ﬂ%\w’fTﬁ%@Ejiﬁm

sl TEERAEE
5. IR BT 1520 IR B L o
FIEER = Hi € -

(a) ==& HIE U R E = Al ?J%ﬁdﬁ%’qgfjﬂlﬁ SRR
TR Ul N & 5T 5 M)

(b) [pl & F1HE- R 55 ) gifop fl 7~y B e B R
LA R R
i t”lplpfjifjﬁf (§€8| £ TJ

m>?@nwwﬁm£*mmelWﬁ I
EIIEI ) ITF—}S/H:I ’};IjJ:EIﬁ Jﬁigéﬁ 'I:IE[J;E

%)

ORISR E L kL R R
Féfg”éﬁ'ﬁﬁ[lflf“?,x ) 5

(e) Wﬁkﬁﬁﬂﬁ@aﬁéﬁﬁﬁwu [ % FT
Ww“?wﬁ m%ﬂwwgﬁwéwﬁﬂ%’

I

B B R T 12 B
G)Wﬁ*bﬁﬂ%%ﬂ%ﬁtﬁﬂJHH#ﬁ

T ) & 27 R Ep R

(g) [/~ HE ;ﬁ”%ﬁa i EIETMQ“EJE%J S B
wEW[ﬂ%ﬁ% (Y 16 %)
(h) &> FTJ%J FIAT By 7 gk o SR o E L P (37

17 %

f RS L O JF“E i U A K L B
R * 5 6 (i & o B - “ 2 T o] umm C I R PR R 2
i) -



(1) =) Eber ik ET%' MRS R E R R 3 I oA
PRSI R L L el
AOE] A H R R R o Y y%@jﬁlgéj'ﬂ%ﬁtﬁ
HIECoY 3(1) %) 5

SRR L S a1
MRSy 1 T g RIS st
(53 3(2) f%) &

(k) 50 BT ™ o e S A ) A T R
(oY 4 fF) -

6. FE B N e BUE R B O S R IHE‘/*EH
B FTPUAERE R IS [ é‘[ ET Eﬁzu Eﬁ?fj RS RY R 0 F
Eﬁﬁbﬁg’i b E'Hﬁﬁﬁf‘” (5 P EIRGT) 37 4(c) ™ (d) EAY
E'%“? EJE‘EE%ﬁ"b“m?&?}'ﬁ?ﬁ?\“Ejf,*[ﬁ’flpjl BLHL

AR SRR DR SRTEEET TR AN

7. FEEG T 2001 F 9H28p£%$%wﬁbq?
%MWﬁﬁﬁj’wa@:%Lﬁoa%ﬁﬂﬁﬁvlma
ﬂ%OE?f“ﬂ%UﬂFWQW@FLW$WﬁﬁLﬂH
fif o fg a0 AL R R R ‘ﬁl@ﬁ
TRVEY Y O LSy A O A e gl T )
IS IS A C N G B

(a) PR 0 o ¢ (8 (W 2) [l A0 ) AT
P IR E | 4] glugu;ﬁ:@]%%fg A (S P A
ﬁﬁ$®#W|1’ﬁ*EﬁM ”

(b) ﬁ:“ﬁ?“l?l ‘ “E}'E’LE‘F“}TEJ@LEE:'F?F'LJ[F“%(B"T":F
3) o il ﬁwm@wﬁﬁbﬂ%g#%%w
‘—_E['LEII‘I:LI'E[J[HI’_&([ J 2 A ) o S«/[ ELE'TT%]

IS U Yt VT o (e R (N

ft -



4% (e

8. IR NN - (WA a%ﬁ}{ f’f‘@%{ﬁ TR ﬁ%@
‘J FIT Jfﬁ%ﬁﬂ H > & mi&fﬂu 7#.& rF[I—jﬁEW Bt
T BT e SRS JFIE’JFJE'IJﬁrJr( oo R B ET X

ﬂgiféﬁﬁ%

ﬂ]JbEFjE&ZjHingT\%KF 'fbf
B A2 Hy s Bb
2002 &+ 5 F] 31 !



B i

B 1
(BERBE (RTER - FOSERKER HA)

B

HX

BI1E

5
43 H 1
B & 1
3 FH o [E] 3
i o7 B 5

B ILE

REAC B IR~ A B R AR 1Y B R B
1M — TR

Rl A8 B 1R 1 B e 1R 6
tr e A BBRESH P A E 10

F2H8 — FORE

FiE PO EAREGNER 10



10.

11.

12.

13.

14.

15.

16.

17.

b 2= 1

B i

fEMR B BB A By T A R AR E

L H P DA B Ay 5 g B B2 it

AN REE LSRG REROEHF O E
BHFEOMBENGS

9 H P O A B By B R 12 it

FINE — Wik

W32 1 S e e 1 3

I
R T {5k S
2 HE I 28 S0 19 B A Y B AT
S Fir £% FH B 58
SR R
L2 G ST R 8 R R
=i H

ERHCIRER

\
/
r

13

15

15

19

21

23

23

24

24

25



Bt 15
(2% (25 HEEF) 57152 5]
(BERBE MTER - SOKERKEERAD

(HEFAMEFHFEZEZAGRE (EFKERE)
(2002 28 5 57 5 162(1) FRET L)

1A

SE
~F

il

1, = =]t
AHAE (FEHFRBEEGRE) (2002 F5 55858 VI SiE Ay H 88
R
2, B
FEARAS - BRXE S FREN —
“HhhieR g N7 (foreign intermediary)f§ —

(a)  #87%te (00 I & AR5 IO S 05 - Sl ki 3R 5 (E 1% 4
AEEEEZHEEA B

(b)) REZEFEEEGNERZRENIRT
“BHR A" (relevant contract)fg 4t A TE 17 H & 28 i1 550 % 5 fiif o
THZHEESREEEXFNREERFESTEBIIILNEN > MEE
e —
(a) HBE EEIXHBEFRNHEMBRLSGNEN > B

1



Bt T
IR B0 T R (T A0 B 0 (BT A KR A

(b) H EEARBRNEGNEREMIIESGNRKSNG
®) o B 5 &R ERIN ¢ B

s
il
H

(c)  HEHRAIER S &

“FEE N L7 (designated persom)fEHH /T AWEFLUEHRIEEN A -
MEZALIEZEFEFRIF N ANREEH ST AE

"PREEEILE” (margin ratio) Mt EHKEFEM MM S - EEZEH S EE
ORS8N = S 2 Eﬁi\qﬂmﬁﬁugﬂrﬁﬂﬁ ANIEREF DLRZ % & 55
BEHRMERBEMANER T > —REFZEFE P A HAELEOR (SUUE
HoAt 2 =0 S 55 8 D 1Y A = sRE

“REEEA %" (margined transactionm)f§H/t NEHEX FEMAHEZ FE]
TWHEZFEFAEHUTERE (ETNEEREZF N AREZER
EEOMEEMZEMEREE)NEREGN —

ll

(a) MEHFNMTAZNEES S K

(b)) MZHENMTARBEREBEVIUBTEZEFRNEL
“RiEeEE" (margin value) 3k & £ & %ﬂﬂ%uﬁﬁm BRI AEREE
Jﬁu SRS EREANE R T » —REFZE P A HEAE R
XIE (B V15 H T2 =X A B RS G ) 7Y B e BKRE

‘B EEEEE” (approved jurisdiction)fEMffEE 1 fEEHRY Al EE B
&

“EFEIFIET (floating profit)fELIL IR HF E 2B TR K ER
FEGNNREESHREHRFE

“FEIRSIET (floating loss) LML T HFT E 2B A T R K G E R
SRR ERAGHRERBE



“EE” (serve)®WIE —

(a)  ZHEEE S K

(b)) GRARAMERE T ANEFEHEZNREMNS)
SR N 57 (Sae =

“HHE &#% 5" (dealing in futures contracts) BB RKBEHIKH = 5 &
B

ta T a% el B R

“AdER T (balance) B fE (A15E A A9 &5 ) FCHE 50 IR HY 45 R

“BESEH” (asset management) BB KI5 5 55 2 E46 T % 5 19K

2 .
FR

“SBEA 5" (dealing in securities) BH KREWHI £ 55 2 &4 F %

3 09 W 75

"M T (net equity BRI AMFEFME @ HZFFNIRF AR

ERFE ARG ER - EFHLL TR RFHABERGEE —
(a) LR EEFE
(b)  WEAEMEFHEHE: X

(c)  HEARIKEFEA A KEZIRFE B EAIRE
RPN

3. & A & [E
(1) EEFHNREEMMEFEEEENT T AETEEEHMS -
AR ATAE AR —

(a) &P A

(b) T ANEREBEER

3



Bt 15
HELU T RIS —
(c) B IGHERMMRES S K
(d)  EEE 12 fRATRL AR R R & -
(2) W ANEFE —

(a)  AGRAMMRIF IS "HERLEE EEN(@E
(DEFBENWERREEE M —

(1) B N AR B E R LLE 8
MEZERF  RrBRIEZEFKSE - SRS
TARZAEHREERE NG ZRARAAZE
i gt s B - 5 RS B R il J&8 e
B E) + &

(i) ZEFEFUALAKE =K

(b)  AGAIMRI1IF1IHS "HEREE EENGEK
B EEREE - MZEF LS ®EEZ T A
A ANERBERAE > N EEARAEZ ST A
o R A SR E R O BB~ P A B B Gl
J& (] 18 B g )

HIMtZEFFME > 555> 8~ 9~ 11 80 12 {5 (il /8 {7 15 Il ifi &) A 5@ I 7L 7%
TAANRZERRERE

(3)  RywAger > ABRAAAZE T NHEBR (EIFERG&RA)
(BB 11T E N ELE -

(4 AHABMUTHEEEAR ST ANEREER —



Bt T
() HEBREBEHRSEORGANEFEE R

(b) P ANEF > MZEWREERERZE P WE %
REZH T ANNEFEER

EHAMAN A HEFF R T ANEHREERL T T ANEF R FERAZEFE
(IR 28 5 foR 4@l B (E {77 R A B IR B 2R 9 fRiE By P I A5 B -

4, MEER
(H m —

(a)  HPFAACH DERFNEHREER LS —FTA
( “Z47 )L T 88 B2 25 78 1 IR R A A B4 e il
ARG E GRG0 A R G AL A B2 H
EFNEBELNEFHANRERLBBRUFOME D K

(b) HHFNEHZERECUEFHEIKNINEHEER
FE > RN LELHH R E & 3% A A 5
HEEMA AT XZERCHEBISORE -

ST PR B PR R T 8 S £ B O B RO QU i 5% 5 E B R 1A RZ P K
REBEFORE -

(2)  nE g A C TR ) BCH A TS S B LR A A E Bk
s N CWT OB —HZHE > RrWNEERERBRNZMER ERE
B NCE R AEE > WL R R ENREERR > B kR E
xR B - F RS B e s o A B B A TR R 1 R —
H 5 RO R R B e ke X R A B - P LS B -



Bt T
11 Ef
AR A B - A B R U O B R 4R

F128 — AXER

5. Bl 32 B 1% B9 S i K% 4

(D BFE@IAKBHEISAREIN  FTIZAREHF T A

B —
(a) ORI R WA A B PR LS ¢ a0 A
(b) I HEMAORE 2 5% 0 REN - KK
B8 % 5 B b o A B L ET SR AT SR B
-
(2) MRS AR E — & SR A — % F T
—BAEMEK B —
(a)  WIEEFBEET w0 A —
ZEE —
() DESFmEZSEMan: &

(i) PA#EkASE (3) K (4) ~ (5) 8 (6) 5K (it J& {7 15
DUT ZE ) BT B 3l 78 5 15 00 5% <5 H B G R 1 K
R BB AEER &

(b) PO ANBAEILZFERGR®RE 2 (65 3 H K
AR AL R B — R BB X E R F P -

(3) BB (1) F AT Rl By i 2 B 3%

\\\\

Hile 7 LU &R (AE AR EE) —



(a)

(b)

(c)

(d)

(e)

()

(g)

Bt T
o A S PR O 7

Z I N E R A4 B T R IR SR

B0 ZMERE > B8 —

(1) WRMES HHEAOESRNELSS
WHBR - BT R R 0 L

LIt 2 F B a1

(ii) (WZEREGNBESFXSBHEGHIRS
NWEXDEZERaNERE %, ER AT
th 75 25 2 5

FEIHEGHHNGH - B2
K HEMHBE SR G ER

(iii) BT ZEMWaNMERNT SN S AT #

K

(iv) FAEREGOBEHESIIEFE &K

GIIZRZARGONS T NN ESE NS 2T H) %
ST ANIBEAT B - HAE A R G H B AR SN E

e o RIEEZAE A

(i) ZAEWaMHE

(i) RWHETZERGONHE

(iii)  HfEZBREBHY

FE %A B & A BT 28 SO0 Y < 9 PR 3R 5K

B 5% 5 B & 0 FH B AT 2B S 1Y BN FE B B = 1Y 3K

%



B i

(h) A B & A B P 2B SO B9 B R AR > B B 2 &

FTEINARGH > ZEFERANEEE -

B 5%
2 1% 3

“”TE )

(4)  BREB QFREMANERI > EHRE RGN R EREZEA
A LT ER (E A ED —

(a) FARHFFIRFBRERIRS Y

(b)) BRE(DORAERESIN  NMBHEEREHEFAIE
o SEFNECER

(c) (i) HEENEEYPAREZEZSHIEH @
(i) (WERHBERES
B

7
HETHEED B
Al K

KR 2 55 25 4R B i
EEY REZEFEHEEDN

=

(d)  IRBEZA RGO HEZTRE KA

(5)  BRE QFIEWHERSI  WESHAE RGO RE
EAEE L NEM (WEAHEE) —

(a) BREMRAERESINN  MBHEEREFIHE SN
Bl > BENnHEGHIER

(b)) (NMFHEEHHRE A AETEBERTZMREANLE A
G K

() WZWMEENHS - ABE)ZANGEAE AR -

(6)  BREE OFHEMANERI > BEREAIINERZEE RGN
WEk A BB E HE A DL N &R (WE A &) —



(a)

(b)

(c)

(d)

Bt 15
ARSI A ELARE A TR T AT
YR B R HL 5t N A2 4 B
(i)  WEIEREFFRERNH KRR &
(ii)  BATEXEAR A SNE 2 5 & f0 B9 H 3 R R [

ZME R A INE A 5 A RS 0 R & AU P B P 1Y
B M EEBIHE —

(i) AT KWy EUEE

(ii) EEHBEEMHE

il
i
\]]]IH

(iii)  pREME &

(iv)  FI=R K&

FIT 225K B R 38 <2 1 K Y 3K

(7 MBEKEHEIRZFIPEGNMEI IERERNT A £
AREFREERT  WERMGHNRACEBETEE —

(a)

(b)

i E A —BEE 7 3O B G K & (8 B AL R 7 & K
Gt J& {a] 1% Dl 10 72 ) B SF 3 (B A8 8K

EEFR -KEFEIHESONEERLNE DG
Crbd & {n] 1% 0 1Mo 22 ) B S 35 {E 4%

LA S5 (4) (b) 3k (5) (a) 3K $2 il 1 B A7 (8 4% B3 & & 40 1 (8 A% Gl 88 fr] 1%

DU E )

(8) ot NANFE H AT LB B & K9 B a2 B8 B A5 2B () FAr

fE At 1 S 8 (A

AEFR T NEEEREFTIZIARENNEFERR G

HEIH 2 EWREE T2 PFEHERERT > &P NE —



B i

il

(a) BMALLHEZEBRNE -HESHKHEGHINE
G & {n] 1% o 1Mo 72 ) % i 5 Al oo A 5 3l HL

w2
b
it
M

(b) R FFZE KRS 5 & 5 H & &5 AR 3% 70 f i

6. BERZERRBAFORKE
o NAI R ER B R HEEE F R EF PRI LA B & 8

HEGmaERES S IMMZAAMKBILAZEFXENFOMEREZ
A DU LIRSS b IR B0 foaX i B -

F2H8 — FOKE

T, FEFOBERRBANESN
Aoy E R iRk R F OIS HAEKE —

(a)  Hor NBCE B E 82 Gl J& (70 16 Dl i € ) w8 & S8 55 AT H
DR

(b)) T ANEFEFEAEATE - ik RIRF S K
(c) HEEFOMENEMN -
8. REVMBEMOPNTAREEHRRER
MmEBAHFOMERSRGRIREH]

(D Sl r Am EF F R4 B el - M 28 (3) SR £2 3k 19 2 £
Rz EFmELE - Al —

10



(a)

(b)
A —

(c)

(d)

Bt 15
L

ZHITANEHREERE

EREBQOFHBRIFZEFNFOME R

FEZBFREERE 2 (88 3 H KRR P R R x
EZEFF

(2 BORFRLENFOGREACEEEHEREEEDRRZE
F Ry F R LU &R (A A B ES)  —

(a)

(b)

(c)

(d)

(e)

()

1E 7% H B 46 I e G IS B2 IR 2 09 1 5 A R B #H - DA
W% MR B R AL RZ H A P S 8 Eh Y Al A

EZHRAER - RZIRFMAFANEREFES KK
MmO E - HHER LTS EE WX ERKEE
ARG EE)

TE 3% 1 0 I R 3008 15 T 06 1) 450 08 28 35 4 990 5 11 1R
BEILERRESEE

Ry BRI T 5 1% 5 B R 4 L 76 3 Bl I
B AT S 7R B T A B IR B S B E S R I
Y % B BT R

ZHMTAEZHANBZIRFRAENEFES REH
mEBEHORARENME > UIRZFREMEZL
FY L 25 /2 A0 4] e B Y

EZH AN AZIKRFENEE BN MET > DL AER
H ™A B %R P B ey s B 5 K

11



(g)

B i

FE#Z H A A % & F 4 0 By B 5 8 il A Al B - S R
MR - GERELERHEH > DI EERNE
W By B -

(3 MEBMORQ@KME > FHEBUTOES —

(a)

(b)

(c)

(d)

HP A ANEFSRBEMARZEFREFEEFBIR
LUFBI AL —

(i) A

(i) P NTANEBREERE @ &K
(iii) R HAMmA
DU 3% o1 A A E% & F 4 10 B 85 5l Rl

SEPIPNCEAE Gl ONG S o SR PN 3 vk
FHE —

(i) A

(ii) P NTANEBREERE @ &K
(iii) R HAMmA
DU 3% o1 A A E% & F 4 1 B 85 58 Rl

HEHEFE®RVSEMT T NEHHZEFNE
PRz IR SEHEE 3K

FE AP o A R 12 Bt RS R O F O B9 IR B OUE AL RS
DTHEEHFHE —

12



Bt 15
(1) RAREE D M B
(ii) FRAEH OfEFRALZAZEKES  HOE
HERZT M AKELAHREEREX(TIERE
FII S AT 20 AR AN & 5%
(iii)  FEAMEHE > SEEREZIEFNERERE > HaE
HERZT M AL AHREEREINERR
FI & T 203 AT BR AL -
9, PFHAARMREEZZRBREHNBAFPOKE
(O i AAE —
(a) HHRBQOFTRUTKGHRBFLOFEE —
(i) HFEMTAETHE-EHRESLS
(ii) BHUEERNRERZLS 5 5
(iii) WA AER—EEHRE—FF#7THEE
—HRE X HECGERNRE SR ZHHEBE—
Ho AVBMEZE PR HETSCE R TS
REER T 0 K
(b)  FEMEITHGE R R R S (& (15 Dl i &) &2 2
{18 5 58 H ARG TR P RS Bk R R A B H B U

HETECERZREERGIZTITAEFEE -

(2)  HBORFRLENFOFBEAOEEETEZERRESZRKL S
EHARZT T ANEFORELUT & WE AR —

(a) FEZHBREGRZEFNHMEGEGRE DIk
R PR H AT A 2B UM AT

13



(b)

(c)

(d)

(e)

()

(g)

(h)

(i)

(j)

(k)

(D

B i

REZRF R A MNBHEZEF SHE M AEE P R

R G REBENEEREVEZHREROEE - T
B TS EE N ESREETESZEE)
DL R 5% 5 Or 58 V0 £ 7% H N 1Y B 5 % Bh B9 il 67

EFEGHME > BEEOERE - ma R/ Eul fy Ik
= A= g Ol TN=ep: N ORAIRE R SFis RS W = E = fael== 17
A ANEZHANESHFERNGHN

FEZH AN AZIKRFENEHRNYBANME > kAEZH
W E 7% IR = SOl Mg iy Al B

EZHKRERREBZRFMEFRENRFEGHNEN
FiEFEAE R ZE R > DIRETERRT SR E
%

FE 7% H R A5 IR RZ IR P A M o 19 2R
EZHRERAMAERZRFMEFRENRFEGNN—
%%v

FEZHEERRAMAE BZREMERENARPFESGN
i (5 DR 78 < K

15 5% H #& fif 5 5% IR 5 P9 B9 OR 38 < Vi 72 B0 22 1Y 3K

ot IRF R i MR 5 O HI B T 1Y B RE T (B 1Y

s Py
@
- I

.

(N J& 18 12 AN A8 7 & KU HY RSP B & KD £E 5% H A& #S
Rl a%z RV E ot ENER TR E M AN HE - L
Ko & H R B £R A B I R

#E T N B F 2 R AT AR B8 DU 1T B B R B R 5

WLHRME > ZFEFNFERBEXRKSRE > DU
Z PR T e H O

14



B i

10, BAFOKENKRS

g NIRRT IR EE 8 R T He Pl e 56 1 i B0 1Y P L A B e
BEREIGREFR -FFRZAMBEENFOBEGES R — (oA H -
1, BAFORKENRBRIEM

(1) LRGSR “HHEHH” (nonthly accounting period)

(=S
5]

(a) (?NZ%H”%(ZUZ(B) Gt & fr] 15 T i 72 ) 78 3 ffg 15X

ZEHRNANEFNEMGFOM&GENS) — & BIHNE

1 H AR T A B A B R Gl B (16
1 ) Fir 52§22 19 H 3RS BT 0 K

(b))  HBREBHADKR 4 MEEHEAES 1A 828N
[ -

(2)  HENEBEBEGRWBRT  Fhr AREEHREERES Q)
AR E R TA —

ONNE 3 IO S L LRONCEAAE 1 ai=l L a4
(0) e A4 @ EE AR R 0 T (B 3 H R R 1
E:v 35
(3)  FELUTIRT - o ASUSLH B B A B0 R A
B () WHLAY P O —
(@)  HENARHARREBELEAGHHAA —

(i) M 5 R kML E P axERACEE

15



(4)

(b)

(c)

(d)

2 (2) K2 A 1Y = 1 % B

(a)

(b)

(c)

(d)

Bt T
Gi) HI 850 0 bE BN R 0 3% 5 25 5 1
W
Gii) RS 12 B 1 5 5 2 8

EZEFHGFHA > ZFEFIRFE SN EF M
(.

EZEBEHEH RSN > ZFEFERPESN 5 B

EEZEgHGHEA  ZR T AREEHREEER
HEFERAE —

a0

(i) FF&EZF S 5

(ii) HZEFXEMARZEFRRESZLSE
R EREEY) -

S

Hik B LU &R (AE B E)  —

RN AREEHREERBER G I EE E BN
31

BREFEFWIRFAEZE B & &t B Io B RS R A9
e EERAH M o B AH > DLURGRZIR 5 I G B 1E % B
[ Y Bt 45 %28 &)y 11 Al 1

FIEEZERGHHNEEZEFERZEFE RIS
B & AR EN - WEE Ay &8 2 BT A H

ST

FiE RS H gt IHA# A2 8(3) Frigak Y 5 fF 1Yy
el - BREZR T AEZRIEESHEZRFRSA
WEZHFEFRE PR E P& ELREE T EE
F L 2 72 A0 ] e B Y

16



(e)

()

(g)

(h)

(i)

(j)

(k)

Bt 15
BEEFHAL —

(i) REFEFNEFEZFEFFEMS S K

(ii) HZEFXBEMARZEFRRESZLSE
R REY

15 5% 5 H & &t B3 A /Y Fir A %8 26 59 Al 6

EZEREgHHRERREZIKRFRFEN —

T

(i) ZREFEFNEBREFFEFAFFEMML - K

(ii) HFEEZEFFNREMAREZEFRAERESER
Zie kA RFEY)

WEE - TS ER kTS EE (W% (E S 5E E ] 8
i EWIEE)

EZE R g HR R REZIRP 81 EKE T K
mm B PR A 2 LE R R R S (EE

fEZE B g N ARZIR P By & H I BOA By &
KAEZE R &N BRIk P Ry g 1yl &

RS H e AR RSB P B AR T E
531 i T R R B IR - DR B B T R
{1 1

EZEBHGHNRERBZRFRENMAERFES
IR — BT 5%

EZBEHGHHREREZRFRENMERFES
Y B (R OR RE S K

17



(5)

(6)

(D

(m)

(n)

IRF 5% R 2 A B PR EE < v 22 B =

T?iﬁﬁﬁﬁﬁéh% % W 5 AT H B i A A 2

P E RS K

G EETRE S LSRN AFAENIRFN S ZEF
IR P @ ik P e R IR -

L r NEF MM ETEEEE —

(a)

(b)

(d)

CAGE:

(a)

(b)

TN BERRETEHE

ZHIT A B

HEREER

HEEEHE —

ZRE G FZ TR ANEFE G O&EE I H
fEEESH R &ERN 10 HEXHARZE O
i BIXEZEFF e

KPR Ry P O RS EAE A DL N E R G B EE)  —

S oh A A B A T TE U T T S 0 1
bk s
A H g R

ZEFHREMEG i BRF B (5 (B > 5%

hEHEEMR —
(i) EZERIAHEHRGRBZIREFANERE

BRI A PR R 4 O (O
i

18



Bt T
(i) 12 2% B0 5 o S0 A

(1i1)  (ERZ B IRy [ A% A5 RF R RZ IR P 5 8 W O AS
Br K

(iv)  TERZ B T M 4 A5 RF it 2% iR 2B AT R Ay
iR = 3#H

(c) FHEZFHGFHHAE AZIKFEEHEBATME
KNAEZE RGN EZIRF B E e - K&

() ZPNTAEZEBHGHHANEZEFRRZEFEFTIL
MWATE ARG —EE -

T

FINE — Wik

12, Wik ey 56 K 42 44t

(D BREQ@FIEEREIN > NPT ANRHEEHRBERS XEZ
T N FE FRIR PO e R 2% o N FE FRYIR B —

(a) HFF&AE B &
(b))  #kEELGEBEORED
I AREAREERAE —
() M () B E K
(d) i@¢ukﬁﬁﬁ%%f?%ﬁi%%ﬁ§%%%?

BRPEall (Y REED)E H 2R 28 2 (8 & 3¢ H A& AS AT > KX
WEXEZEF -

19



B i

(2)  FELUTFEW T > S NSCH ARS8 (il & (15 Dl i € )

7H B g R % 2 W

(a)

(b)

(c)

(d)

(e)

F 5 RE S ER S RE T A RS Y o o AN BB R ] S
(SESPANEESE - 3-8 -2l Vg: DR

ZHITARREE > mMEFFEEZEHZ T ANE
ﬁiﬁ%kﬁa%ﬁﬁ&ﬁKA*

(i) ZHPr AIRITRS 5

(ii) AJEREAI M B HENZT T ANERHEE R
WERTTIRFE >

HMZIEEHZ T T ARZEREEREE A S AR
I

KEF PRI ORI AT B A B IR B 8 B 9 R Rk
1 5 5 BRI S B B Al 2 B4 B RS BR U R A
o WEE % (3) () (D R GDFIEHNE R

R oy e = CHEZT T ARNEF FEREMARZ P T AW
HEEEBEFBR —

(i) ZHP T ANEZEERE AN K
(i) FPNHMANEREBEEENESESRE A
Mz s mErRE ABREEF#HIIE 5K

R RSP A NEF EHEE P S E A
F E=)

20



Bt T
() BSTR B AN RE A RIRR %

(i)  BIZRFZF M ANEREEERNRE AR
=8

(3)  HOFRML BB ASHEUTER —
(a) P ARZEHRBEERMNCE REAHE
(b) TRz M H#
() &I ARNEFAOEL M RIRFHE - K
() WMEBOFBLENEFEEXREYNS —

(i) RFEFFEEXRTBTYNHEE - f#k & HA
RLUERZEEFEENREVFRE

(i) FREFEFEEXREVNIRE @ &

(iii) WHNZFFFEEIRIVHIHE -

BOIIT &%

HE TH 1R S

13, RHELEXHHBEIFINERE

(D st ARE FfRHER > AR d o ABCH A B8R i AT
UG AT E AR RS LT R EIA —

(a) EFZEFEFERIMAZ T AMERERER

21



B i

(b) ZHTAREEHREERERZEFMENREF L
i B

(c)  fEREZERWHBNFEOMGE - HZEFIRE
[ G Bk S M 2t s AR DL R DU B Rk (A0 A &S ) —

(1) BEERFFEHN —
¢9) FERE R

(B)  HZFFEH M ARZLEFF ks
o R R REY

Al B K (A0 DL B TE H e RE 2R KA A T 5 (E
ERFRESEE

(ii) FMARFESHN—HE:

(iii) RPESONZFHAENFEHER S K

(iv)  PREE B WY 2 B0 Z A s - 5
() HZPTAREEHBERRZEF fMEIEAIL
1%

(2) WMEEGEEM ST ANEFNHEFEMNAER > ST
Aﬁﬁﬁﬂ%ﬁ?&gﬁfiﬁﬁf% <5 f5 7 AE HE R e SRR A R R (1D SRRl By
RAHEE - FOMBINE  DEZEFER -

2K
n‘_:',_

=)

(3) R L5 o A B T R O s 5 BT T
DTSR —

22



Bt 15
(a) HERMERELHEHNN 2FZAETHNEERHM
. —
(i) 28 5 MRIZAAY AT B8 5 B
(ii) 55 8 8¢ 9 BRIEAL By = [ 45 B

(b) EEBAIZEKREHE DTN TEIAGETHNEEFTRD
11 BRIt By F A5 B 0 B

(c) HARMERFBHEHNN 2E BRGNS 12
iR 2 5 B W 88 -

(4) o NBCH A BB E 8 st R R 5 (1) FUE (1 B9 S B AL
WEeEHER -
14, XHMEANEX

HRCAR R A8 73X A B B ~ il B BB 78 £% A iR B /B

15, XFXBRHE

IR QSR 5E pl 2 B ~ P 0 RS B B Y R o N B B R S
BEHMLETRE —

(a) DUIMNXHNXARD 2F —

(i) M 5 RELARAEE

!T

23



16,
S
JH A EF

17,

Bt T
Gi)  SHB 8w o ERENEOGE: &
Gii)  SHE 12 BERm AL 5 &

(b)  #BMHH 1 HRELANVFHOEENXARD TE -

MRABETELRAEHES

ARAGEH R AP T ANEREERLAEEEATRE R

[ ARECER 13 ~ 14 80 15 REVEMHEX&®R AT —EERHNA > RKIHLE

%ﬁ"

iRl
AR AT T ANEHREERE —

(a) & BT 1 52 ROAS B T o 3 FLE R 9 R E > BT AU
B —HEESE W 4 HETE S B

(b) =B FF B 1 52 SAS RS o 3 HE R R e - BT B
%“Ei

(i) —EEAFREFETE  TEKSL, 000,000
REE T W

(i) —REGSHERFESE » Al 21308500, 000
ﬁ/—mlﬁi

24



Bt T
i 1 (5 2 )

T 7R &

mr M BEREFEHELZEGER

2002 4 H H

ARAEHEZ RN EEBFEELZBETRE (EF ARG

(2002 28 5 90 5 152 (1) BRETIL » AR AIET B ot A B H A I 88 F #E 3
i B [F) 2 B X E R A LR ~ B R B R R O SRR I -

25



it (2

B ff
(S P (B B L IS W B HIR) Biigs

(“ CETHEEFHD )

TP (RS IRET 2 (il BT - (RS P ETRTET R0
(* CERBIENR D ") 20 BGIRE 5105  JEE - 1R s e
R - (IR PL 2T 148 [R5 W WIS LA
(BT P HIFORR T I IR BTN P R e - g
2 FLAREER T & o O 55 R T (RTAIPpy (2 Al 55~ T 4
) ) TR g AIE SRSV BRSO Y ER
ERg U IE SR S e b Bl DI SHLENE I SRS

S S A L R T O
T R (S (SRR o BP9
AEARAA PR T R -

B & R (FInNet SRS [ £TA 1) P 2SR
AR IR (AR ) B AP & pA R 5
o L (IR R B RV G R B O
ifﬁ (+fftit-+ hitp://www.hksfc.org.hk)



R P S (R i T JEJ%%'LE' G 2001 i
11 5] 9 prBES EJJEF ?mf'j » fHiEH = 1 2523-4598 > F[\/ﬁ[ﬂ_F* NI
-

%E;Tﬁ &S BRI
FTHEDE SR 15 B
fﬁlfﬁ?aﬁj’” &]H\’E 12 34

ARSI R

contract_notes_rules@hksfc.org.hk

FEE (PR S (RERIEED - B - Bl e
o U R SR L T T i

JFEHV%\% ﬁgu%ﬁ[ Lsr pﬁvm I Ff\_ﬁ’g Y ﬂ%ﬁfi%l (T
) puis @Eﬁ F*lgz‘ﬁgsjt'lj o F IRl T gig *T@z,%g WL R AR
e o 75 P IR TR P L -

AP FIE BV pyv = o R o (B W
Il p\Jyth FARE e R vl s (T ﬁg VI
AR EE FRER AR UNIT LTS JHBC - F IR PR AR -

CEVHIRN) 2 (GREZ5 IRRT) 2775 % 121Z 5%~ (Rgil @ BAIERT)
9% ASA TR CRRARS HRERIR CGRR ~ o5  JHBO OSBRI 57
4 1%~ (S P IS FUSEART PR gER] ~ e ¢ (e
M1y ) 2 (B2 R YEND Pyl -



I (R - Fi

() IL{‘]EI_L " 4 | 7 fﬂ 9 'ﬂFlfJ“E Eﬁtﬁf—&;”ﬁﬁ[@ :
(0) (5737 P PR L W
(©)  FEY R IR - YT E RIS % 5 - S

5P R S IR R T R o
BEFIA R PR G BAE PR+ G T 2
W I -

10.

(EVEERR) =1E 7 3 T sy hp g

@) I R B IS S (T R
HE TR

(O) <l IV GRFRLEN T BUIORER 7)1 [ T4 e
Bl SRR~ e FR S O B S R RS R
:\J"I:ﬁ,"/—d é‘f T

(©  FERET] CHAPEQ) b (BLE AR E) Al ¢ punE
THRRA &

(@ FBIFFR RS P00 G LR A
- SIS



(€) PRy AR S el A
(") F" kR 7y & ELEJF[HFM;.QEIJ} i—gi’%?;rﬁ v

(@) SRR 2 BRI I 1 R PR = 2 WK
FI o

CEEAI) proog ™ Falel — g JE T~ S]]

11. T‘ij%grlif = ﬁ]ﬁﬂﬁﬁﬁ'*—F GigH ] jg‘/‘qé‘j a1l J:tP I
%w*ﬂWﬁﬁ“ummu > B - WE*Hm~mw#§§%aﬁw
FRARC SRR IR ) - SR E LRI S OSSO R #
K > Epub e CREFTETR) |0 i e R o AT (R
P PR S S B A P REPR T A AR g
Sl > $5OR1E RS TS T I T

RO 20 it LD R 1

12. (GG & 75 FCREAPEATEES B PR T B
R ’%ﬁ\ﬁgﬁﬂﬁF“§Mﬂﬂ PARAA B R TRVE S
CETE RS @RI Fﬁﬁ‘*leﬁ“' PAI=T D REPIELRES) T PR
pn e kfm €3 5L L1 HHE r=f > EJ*'j fi AR T g T
A5 HHEC o ST ET 4 PLRVASRR! S S| EJ%%@%I@EL"FW HIEC Rk
AN AT R R o AU CERZRE) o RN 1
FVEHES ST R 3 e P (Y5 1) -

LR ERIR S W T AR B AR IR B -

4



CEVIH) PR daled — 5 = P & pASH]

13 FIf R T IR S T BAR R VA
PR ET (S o RRTIREN S T e Ny - R P AR
PR L o B GTRR Fh”kﬁﬁ;ﬂﬁ@ﬁ@@mﬁﬁﬁﬁﬁﬁﬁm
% USSR IRE > - ot e s - G S0fET
M’“*mw*tm%@w%%pwspﬁuﬁﬂﬁwWﬁ%%wﬁ
£V IR U T BHEGT 6(3)(@) (i)  6(4)(b)(iii)(B) () -

ST PR

14. EpREpORE BT S EE S Y b SRS RS AORE S b
i A AFTAR 21 It R Ry BRI M S TR L R o SR Sl R
WP e phpy 55 L By U T HEH R DT TN Je Y B ) oAt
[P pLER (TR f5 (LS A Bz ) Ty e =9t
CHRSITERD) BT =tah * 3 g9t BIISRT Aris e A=
F‘E,iJ—_}y—f Eﬂ];%{ I—Ejn‘F[F FT,‘J‘T ﬁ,_l,i_ﬁ,lzl, }*‘F’I—T Fj}?,:"‘ BT A ﬁfﬁ[ %
I CERRRD ) e

AA

FI=1

Mo

5 Y -

15 Bl R PR TR i ST 2 R R ron
%~ﬁ~w?%bﬁ&%% %ﬂwwﬁﬁﬂﬁmﬂwﬁgmwﬁﬁ
TR — s s - (IR U ¢ PG 2 1)
EHIDFERATIOL [ o [RIE L (FFOBIE EPRIIE T AR

2 pe- WJ%‘FIUIJ i’j oS YRR R S (25 P RRAY T IR T TRUNRL

FRPRCSERR (10 R0 T S D 1

H
"””{



16. =9t SEEESTIPORBEIR o TR AR R ORI 9
o R BRSO SR K B T S
PR FBETI0 P BT« P IPIREED i

E’:f“'l }lﬂﬁdjﬁfg’g FT,JE«PH El[ﬁ Lo |~ IF%%JFI F[JIEIEIIZ‘Z*[I— P*Fluéﬁ(
B PRI IR FS PR B RS 1T I (T 6(4) (b))
> 6(5)(a)(ii) ) -

[ A

17, S (FRDIENR) 1EFHA &S T[RRI AR e - J
FERRD - flof S E DR R Rl BRI O BOE  Y R
PRI asfseR] - 2 a0 - B BV (3T 6()fF) -

A LRI T 1)« B FI R R

FAET I Y e BEI CRHREIT) SE e R
@ﬂﬁﬁﬁ@ﬁﬁiWﬁ%ﬁ%@ﬁ;ma@ﬁsﬁwugwqga
EU&?BE@%E%EUgﬁﬁgiﬁg?g&ﬁrﬁﬁﬁ1ﬁio

?dtfﬁ‘l?jf» _'\Tl\ Eifﬁiﬁj ) E | t’[[ IE?LEEFI'B&J’?E?E

18 BV 1 obHUY S R E EUSIVREGE o PSSR 559 b W
FRTE B~ AR G BRI o WS 60 bl - 1A R
L bRV EIT T AP ST T RS T B
PAEL > Pl RS R BH(IV 9 [57) -

SELRLEE o I K IR SRR RS N IR B 2 B
P VIR TR = ey 2 i F A lmw Eﬁj%k

6



EIEH ﬁmW\ [ s & PGS gy Iﬁ A

19, GBS (WESHEIGSTIER PIEHIEI T REFpOp L =
F EBE S (F DR SR (TR B A7 LT i
[l & P T BRI Jr:i}—ggq'j;d'l?‘atﬁf T 711:24 E**IT? flff
f%?mﬁwﬁﬁ @ﬁ$w>ﬂ$qw”ﬁ%k'“ﬁ@ﬁﬂ

L FTH‘ EEFEE A uin[; " L@iprf“ F%éﬁ*lr [
1mgm@mwmb@mﬁﬁ$ﬁﬁWW$W%%@

L0 (FLIY 9(2) 2 B)IF)  FHIMFEL > & TR ASTIY L
AU R SR E PR IR A1 -

i

0. R GEAIERD 75 R0 ZHDS U TR [ 63
R ot B IEES ﬂ@ﬁﬁ*Wﬂ Rl o ()

FEIED SROfER I S SR 1) (R I R i
FEE RS ‘Ef%’w UV i Fr & LEAP VR T5 Y FUFIRE (BT 12
i) o =9t > <<e“r[]%tﬂ§l“>> E= F' =T HE B Flgﬁ ;qsr];%gpwrﬁﬁd(flﬂvp%‘?jgpj'%{
SRS DGR ET AR ) o

Rl

21 ﬁ@%Jﬁbﬁﬁkb*H%Fﬂ@ﬁ S IGRR R B
FE = BRI E Y RS FRE B R Y B
IRCAd N F"ﬁ*f (P2 BAIERT) POt o =9t IR Y
IR S0P B AT, IR I g

RS SRR T G~ % 0 BSOS S A R ) % (IR SRR A T

B WA RS R~ PR i B LR AR TR,

7



FUHF AT H USSR ons L S i)
(Y 14(4) %) -

5 E[FIL I

2. (HHBHE) BRI > SR IR PP
[ﬁ[ﬁlﬂlﬁ = F[H [ ¥E L E EJt’I[ |ﬂw§:[[:1$ﬂ , E[“ EJF’#}%H[“ h Elﬁﬁilﬁ?o

l{ﬁn

I

23. (G Ak PR R AT (RRFIETR0) Y 103 g pu &
PR YRRVl S AEZEIE o [l P S B RS Y T SRR
FIFTEAEEEN(EY 11(4) %) -

B[RS S

24, HESRTE S RRHASEE RO S5 PR P EC
SO E I ) o (1 T R R L
SN PAG o 1 3 AR TR PR - 25

S ruuma@w (e

0109133/cw



(R R E (R ~ B S B R s) #AT)

SECURITIES AND FUTURES (CONTRACT NOTES, STATEMENTS
OF ACCOUNT AND RECEIPTS) RULES



3.

4.

(FRERPE (MZER - FOMKBEREE HAD

B #%
1A
SH=
=3 H
A% H B
i P [
FITES

FRAC LR ~ LS B R W A B g R 2 it

F128 — —MAA
FEEATTE I T A SR &R
R

F2HE — MRZER

\|

22 BR 9 B B g e B A

AR H F LA

FINE — FOKE

S (L RS Ry o A R HE B E i
shiE H P s B A S g e £2 it

7

HX



11.

12.

13.

14.

15.

16.

oo AL PR B B B e B H P LS B

BHF OGRS

19 H P RS B B 4 R H it

£ 428 — Wik
i3 1 B B e 11

I
FETE R L
AL RS Y B AR R B AR
S B A AT A AT £ FH &8 L DL R SO Y TR B
IR A ST S e B R

=i Hl

HR

7

15

15

19

20

22

23

23



(REHRBE (RZER - FOBE RIS FHA)

(HEFMEFEFEZEZEGRE (EF P EREA)
(2001 5 5% 85 148 (1) RT3

1A

g

il

1, £ B E

AHAE (G LIAEGEN) (2001 5 ) VI BRI E E AR H
HAREE M -
2. B

FEARAIG > BRCESHAEIN —

“FLOfGHE” (statement of account)f85 11 #0E8 3 sl iy B 45 B >
AL HE (A#EFIEE) —

(a)  [A% 74 (kY A 55 3 Rl A AR 328 B R R AU R B2 B
(b)  EAFE P 3 B OR 38 2 5 2 AT AR A R R A i 22

"R (CE number)$53 B & i i 3 o/ AErh ot NBYE T E 82805
AR E AR T

AT (deliver) EAEZHEZAT



“ERISH” (relevant contract)$g —

(a) E%?-i BEH AR AMESR TSN G - BIEIRIE
ESMEEHRETHR S - BElS MR

(b) HE -  EEIKBRIEGHREMIESGRZSET
HH S E RSN ¢ 5

() HERASINEZSEH

"ARZCE R (contract note) fiF RS T ATEME 1T H I 58 % 0O ER o0 R RE AT I
ZRVES BN B B U F PRI T2 A B & A B RC ko0

"R étt_{— (margin ratio) gREEEREE 7 KA S 5 - AR mEE A
85 3R Mm% H R E S NERF P DEZ R 75 B i fE
?%TEEWEI’J (VN —Jﬁ‘“ﬁu%ﬂ%ﬁrﬁlﬁ—fﬂﬁﬂn TH (SIS HoAt 2 2010 B 75

L A

) Y B = K AR

“CREEE£2 %" (margined transaction)fEH/t NEIHZ FEAEE R ESE
RN EEEFE P AERU TEE (ENEEREBZ TN NAFEE P 21t
B EM LM FHEE) WEREH —

(a)  MEZHF T AL RES S 5

(b)) MEFTAREREYLUETZEFNES
“CREESEME" (nargin value) iEEEFEHLME BRI AEREEF D
aﬁ%aﬁ%?ﬁ?ﬁ%ﬂ’ﬁ%?ﬁ%ﬁﬂ’]%ﬁ? —;‘Hx a2 P A HAE HUEE (BT
15 H A 72 =0 B 755 58 @) 1) i e RE

“HEIFIET (floating profit) fELAL M HAT H AN T EAKGER VA
BRIFFFE BRI HA R E AT



“HEIEGRT (floating loss) fRLIZRMEAM T EEN G EAGTER TV ES
RIHFFE BT AR E R

“#gR” (balance) BLHH (A58 M HYES ) S IH 5C IR HY A5 B4R

il
i
il

H"” (asset management) BB ARBEHINT TR 6 26 2 Sh#a 7 kel K E

KR

7

kR

= (scrip) fEREHEZFHIBE A EAVRRES

il
il

R AT (net equity) > BERFFME » fHF F HYIR 5 ER 5 E K H Y
A 0 AEIEH DU N RIEH R R B R TS B —

(a)  fn LB RFENFE

(b)  WEEMFEIBE &

(c)  FhEd AGZIR F AL I A K B 3% IR 5 B0 Y A r] Wi & i A

S 8L
3. iE &6 [E
Frp e N C “Eatd sy N7 ) anfERE A C “A” D ES—d4r A C “B” ) > B

EFANC A DEMERP N A EZHEBRIINEEEEBRAENEEEC C" )
R ERAENTEEHLLTITEE » BB aMmME o A B8 A R et b
TN —

(a)  EAFST NER B CETZHEEBNENEET A
ﬁ J—

(i) BEAZEAKAN A #HEACHEE - 5O
B R © B



(ii)  C B ARE Py s A YRR A
FHAHE R B ~ RS B s IR B S
1y 5 B

(b)  Eald T AERK A TFETBEC-

BILE
RIS ~ P B R B ) B R B it

£ 128 — —KARA

4, EEMAERTIREH#HNEN
o NBCH A B E RS A B kA F PR D LN XX —
(a) 5 6 fREZMLAYR BT
(b) %6 11 #0858 3 Effda iy = IFG B © &
(c) 2 12 R ay U -
BECE LU ER (A RS —

(D) P ANEGEEE B E R DS B A DR AR R
e ST B R A s

(e) P T NBEZABRE R RRER

(f)  EEPERIEH - ik LIRS - KX

(g)  HfmxcHE - FOMRSMUEED -



S,

o

HEEE

mEFAANCA HEEERBERINERGaERNBEHEE S~ A
EZEARA A B E R ERACHE - FOMSERIE - LEMZRCERE
FUOMSRRBIEARN T ANWEREF - A A KA TR E S 8A % H H R
i K 2 AT B B BCAC B4 ~ P LI Al B B -

F2HE — HZER

Pl 32 B8 42 ) S 2 4 it

(D

(2)

Hl —

FRER () FURE T RAEREI > hr NH —

(a)

(b)

BRAGSRZ T T NEEEFRAEEF AR IS
— ARG R EE I H

TERT IR R AR 2 I 2 H A I B B A B 2
P —

(i)  ZEFEF W

(ii) FEEFEFUEHEEHEAMA -

m s NEREEHEEEFRAEFE R LEE M aRE

(a)

(b)

RIEZFF SAEHETR > GRS AR S B — k2 B
B s NEZE PR ARE FEZERAT LN
FiERREH

IMREZTIT NE R R ACEE - i NEER] LS
AREH®RE 2 #=E AR ACEB AN T —



(i)  ZEEFEF W

(ii) FZEFEFUEmEHOHAA S IH

(o) EREBAMEIHRNE AR SHEES Q)i
RIS =g S

(3)  RRAHBASELTNER WGEHNEE —

N

(a) ARG > BaE —

(i) BREZS - WESHSHER A IMELR 5 &1
HUEE ~ 40 Rk R FAEETE > DUGE 2 DK
M FE A

(ii) (NZERENEBEZ LSRN EGRZ NG
TDZAERGRERE - 50U F I E
GRIFER > e MR X S M E
BRI BHERT

(iii1)  BITEAERSHTEN TSR SR
K

(iv) AHRGNEBEEGOIECFEGR

(b)  GIIZEZAEREHNITR T MNP ERE NS SITHR) T
NANEEAT S > HINEZA R e BERINER 5 G
> AEZA AN A

(c) (i)  ZAEREGOEY

(ii) B TEZA R ED



GO
(e)  EHE
A

(4)
PUN&EHR (205E FHRYES) —

FREE (3) FKIE MR E S -

% B & T 78 S AT B 2 B PE R BGERR 5 )

% H B & A HBA T S Y ENAER ~ B B0 A YK

ARG BB EAES

(a) FAREFEFIRFEBHESIREIERAESIRE
(b)  WBEENEERFNEN —
(i)  FARFEZFEAER S 5
(ii) f(ERZFF RO KRE - JEEE —
(M) WEE-REZHSPEEAER 5
(B) EBHEE-REZFHPEHEAER K&
(iii) (D  (EREEREEYREZEHERNE
B R N IRHIE ) B B E '
KB 22 R HIEE R OB
(B) (N ERBENEREY REEFEE
Rt T B) I E S EE W KL
FHEENEN - K
(c)  REERZH & AT I ARE R

(5)
AL ER (U#E AR —

FRE5 (3) FFa R E RN - T

“qe A
E

EH B & K Y 5 22 B4 R 7R



MEmEREFHESNAEL —

(a)
(i) BHHEHEEORER 5 5
(1) (EAREEFPREEEKRE  NEEE —
A BEFR-HRHESAINEHHESHW
PIER 5 B
(B) EFEFR-HFHEGINENIHESKF
PIER
(b) (MMEZHEEABHRE A AET BT ZARE A48

e K

(o) (WZMEENHES— AR Z AT -

(6)  BREE ) FIFHAE R IN - HERASNEZ 5 G KIH A B8 A

AL ER (A#E AR —

CHER T NNPARE NS T3
L LD YN SRRy

(a) Z R T NN T Y

(b) (i) WEMEREFF RN R &

(i) BITRERMNE A 5 & 00 H ] R R
(o)  RZERAINER S GRINFER USRI E
rPé} Wt S —

(i) Fi R
i) WRE: R

(iii)  F=R

10



() FTEORAYRE & F Y FUE -
() H NMIEHET IR ARG IR A BEPaERES (1) (b) (11)
32(5) (a) (1 1) ﬁ%ﬂk@m%ﬁﬁmﬁ%&%’ﬂﬁ% QIINHE R E R
A4 ﬁiyf:%a/]n =>4 EP)[]\ -

(a) ZAMHLGIEZERNE - ZEFREGHINESR (|
JB (I 1E DL ) B (R FF A o A - a1 HL

(b)  ZAEWREIRZFE KRR 2 (8% 3 H A B % o A 2
% _

(i)  ZEFEF W

(ii) FEEFEFUEHEEHEAMA -

& FAMZERRBHFOMGE
P AR ER R AT P FE R LA R S %’]E’]&ﬁ?ﬁ?}"@

R e AEARIRER 8 B 9 fRmtak HAARE IR O E oA > DB 2 IRE8
fER B e AT B AC B AR -

FINE — FOKE

8. REMBBEMNPN ARHEHMBRER
MmEBHFOBENRARIEM

(D AFCERARLTEE —

(a) EZFFHMARZEFFKEFEEFBNZ T NSFR
R — N DABERE S RZ o A e (1 5 5 3 il

11



(b)

(c)

(d)

ZEFRMARZEFEZT T ARNEF&EENE S —
AR EAEGZ T AR B ERIENE F&EE

i NEEHEFES RIEHSEHNEE 5
R NEHEE PR FELERE TV HEE R —
(1) PERECEA 7 R
(i) FAEHE EEBERAZLAZER > HUMEHE
ERFZF N AREEREREE L TEZERE
Fir ECE ATER AN 5 B
(1ii)  REAEIE > EREEZEFHIRIE - HA{E1E
ERFZF N ANRE AR E 8 IUEZ &S
Fr 20 B BR A
NE —
IR SR (3) FR B o) 25 2 42 (4 0 55 58 il P AR 28 9 1k R Y
22 s A H
1 5% 0% 3K i B R 5% S ok SR HL 1% 1 A {m] 482 Bl ) ] 77 A2 1F
% _
(i)  FEERFR K
(i) EEFFPLEmEIEHEMA -
i sl 2 T ER A TEERN T — TG RTE
Hj _

il

(iii) %o N P AT I 42 B A5 m Rl Ay & B

B
O

12



(3)

(4)

(5)

(iv) B NIARZE P 3 (I B 755 58 Rl AT AR 2 ) 1R 3K
?’Qﬁiﬁﬁ%%ﬂ

5 (2) FAR At B R sk iR /R 80 DL N &R (s FH RYES) —

(a)  AEP T AGEZFEREZBRMLEEHN—EER > DIk
3 FH B R AR < TR

(b)  FAEREFNEERE
(c) ARV R 4 Pk fEim 5

() BErR o A MIUR R PR R R 5 4 6 LA O 30 2
o R

(e) EBMERESHBOGMETLRE FEEEMERE DT A

H o
P ANBHABRRERE —

(a)  HWREOGFFZT M ANEFRFHEF AR M H

(b) 7‘%‘@(1) KPR AL I AF TR~ $EHN ~ B BB B A 1R 56 2 1
BRORAMGRIRZFOMERN T —

=

(i)  ZFEF W
(ii) FEEFEFUSHEEHEMA -

5 (4) FAR L B = S LR 80 DL N &R (s A RYESR) —

13



9.

(a)

(b)

(c)

(d)

(e)

()

B EEE 5 (1D SRR AR - HRE - R T A R —
RIS A 5 0 5 7E 3% F BRI IS RS 5 0 M 5 5
SRR » LUK RLIR 5 I R 26 7% H YA P 8 B A

FEHEERBZIRFHEN SRR P 5 LK S
=~ 8 KTHE

% H A& w52 IR P 357 B W AR 38 70 IR L O PR 38 2 1L
R RE B EE

RyRZ R FRPERE FRE 7R AR A RZ H NI RT R 2 88y
e > BFELERZ H N F AR P e sX ik F IR I B E
7RI R A Y B

ZP I NEZH AN X BB R R EZ IR F RA N E PR R
AL E R AT B I B RIMIET - DU %S5 il B P 2R R i
AR HE ) 5 &

1Ea% HNEC AL IR PR S AR H 738 > RAEZH
RIS CLEPEE- §iE ISR

PN AMREEZZHBER
RHUMNBEAFOKE

(D

HITNE —

(a)

(b)

B () B FHEE PR EFEFETHRE RS
FTAR P2 A R AU 3R 22 0 I 2

TR R (R i B R % 5 (0 L e 1YY L () 28 S8 ) T 6817 22 (+F

(i) ZEF 8

=

u

14



(ii) FZEFEFUEmEHHAA

TS5 (5 B 8 4 LT 58 — (0 3 A T O

Hj _
(ii1) Pt NEEZE PRI R R X S
7 =

(iv) B NETHRE SRS IR R R 4
EfEg) -

(2) () FIRM A R FUR ZHEA DL N &R (AE A REE) —

(a) HAHEANAGEZFERMREBEELSNREBEYHHEEN—&
% ;

(b) BREFFNRERENR SR
()  ERRERRSHZHNEmRE - K&

(d)  B#EORE S BORH AT LR GEZ o AR S DL T Al %
HEEHIRFEEHFE -
(3) FENEMEE G HBEHRT » fr NREAHREERAE —
(a)  #ZWE DI —

(i) BB ARLEFRAILE TS —TH R
EHLS R

(ii) (WP AERERHEEEFRARE P

Tl —HRE SRS Z T AN EZERH A
ZEFEAREFETHRAERESLS

15



(4)

(b)

F ) F

(a)

(b)

(c)

(d)

(e)

()

B A58 W H

FEAETT A B RS 22K
BT —

Nl
o
=
DO
—_—
=H
TR
e
jun|
7
OH
o
=
N
il
|l
2

(i)  &ZEFEF %

(ii) FEEFEFUEHEEHEAMA -

KPR 1 = O B R AL RS DL N BB (A RYES) —

HREF R FES R RE R ST E H BHa KR A M FF
i o  aH (NI R E WA MR E R EGE) - DUREZIR
J5 A B E 5% H Y B P A 2 B Y AT

FE 7% H ARG Y R B2 IR P R 1T B R & P B AR
Fitfrag & S SR REVNEE - DLEZFRE
R ARSI SR Ul E I

EFEEAIHIET - BEEGRER - MEEEEE - SEk
%EZ@%‘E WRTEHEZ T T AERZ AN ESFENG

/\

1Ea% HNEC AL IR PRy S AR H 738 > RAEZH
W H R B R M Bl E 0 28

FERZ H A& R R aT SRR A = B AE RFE BN 1R 0 DURGTE
IR T 8 FH B (A%

FE 7% H A& G IRF 5% R 5 O HE 2 3 48

u

16



(g) HEZHRERAERFEGOIN—EE

(h)  FEZHREE AT E R FE SR EREEER
(i) TERZ A% s R OR R < O i 22 Bl 22 B K8

(J) FE R A% R I SO o g~ S M < 9 B8 - e

(k) (BEAEAINEZR 5 & H) % H ARt HERE
IS HCARISCH - DU ET SR P B8 A B9 AR

(5) i EEE HEHMEER NPT ANEFUEERELR
WO SR (3) FR iy F G B > AUtz & P S > ARASEARZ T A -
10, BHFOKBENKRS

S N AR B Z IS 8 0 R R it s 58 H i B i 19 = 7 BB
IREE 9 R E P ez MmN P ORSERe R — I E -

\\\

H 1%

11, BAFOKBENRMERIEMH

(D BB W RO FASEREN - i A EREBERES (2
FIHRIIE L N E —

(a) HWREQFFZT M ANEFRFHEF AR MH

(b)  TEEEAE KRN T RARMZE OB T —

|

(i)  ZEEFEF W

17



(2)

(3)

(ii) FEEFUEHEEHEAMA -

LB T » o N AR E RARE kAEREF ]
BDFRMFEOMEE —

(a)

(b)

(c)

(d

(1) FZIEER 6 RBUE R E PR R EE

(i1)  FZIEEE 8 ok 9 BREfE MM F F A B R
B

(1) FZIEEE 12 BRBUE KA F P A s

AR A A5 > B2 F FRUIR P AUASER 1 2 Z 8

AR A DGR > ZEFERFESH - W

EH B A BRAER  BPA ARE AR R R P
B —

(i)  HFFEZ M 5

yuf

(ii) HEZFFHBEMANEEFRRERR SR
W REEDD -

2 (1) skl iy B LS BHEGE DL N &R (ABE H RIER) —

(a)

(b)

A RE FRIIR FAEA B A 00 B A6 e AR IRF A B 15 7 B
R AR > DURGZIR P YRS ERTERZ H (0 YR S 2 B)
A Ef

FTEEZHA W ESRARE PRI AE R RIHET - I
AR &1 2T T N EBIET IR

18



(c)

(d)

(e)

()

(g)

FrEfEaZ H i N AR RIS 8 (1) R Y 7 ~ $2HT ~ &
BSGHRIMIET - BT AEZH AN EEH R
FREN —

yuf

(i)  HFFEZ MM 5

(ii) HEZFFHBEMANEEFRREER SR
I OREEY)

{E H B i B FiT A B9 W 2 2 A0 T e B Y

BZRFREN —

yuf

(i)  HFFEZ M 5

(ii) HEZFFHBEMANEEFRRERR SR
I OREEYT

FE7Z H ty MR R H M2 B AR AT

EZ A AR R ZIRERFEN —

(i) B FRE 7 RO A - B

)

(ii) BEEHEZFFIHEMARZEFRARHEELS
fe iy fR A -

WEE ~ HEE

FERZ 3 ¥ G IR R 5% MR P R A W R 8 2 T A B IR A <
e R R EE B EE

7% A WEC AR F RS IE IR H 028 - RAE
Ay W E %R P Bl & B 5 93 38

19



(h)  1ERL P I3 IS B B BT I BRI B RO B8 -+ DR 3
TR R PR O R £

(i)  HEZHOKRERTERPFESHN R

() HEZARAERTERFE SN RERERER

(k) FERZH {0 7 R O A < B i 72 Bt 722 Y s8R

(1) FERZH {0 % Ry AU I A T Y SO < O B - R

(m) (%I N X B EE M) ZE PR E &R
EMRF R RERIRE -

(4 wiEftEEEHER M ER e T T NE —
(a) WG (5) FUk K& 7 86 F A5 B (HRZ T A S ZH
E”’“‘@E’Jﬁ%ﬁ%‘%‘*ﬂi‘}‘%zﬁﬂkﬁJ% 103 fREE TRy SERE IR &
ArEl B = R ED
(b))  fEFEAEARERN T KRAKZFE OMSEZTT —
(i)  ZEFEF W
(ii) FEEFEFUEHEEHEAMA -
(5) (4 FIBMAYAFE BAE A LT ER (E AR —

(a) EZFFKREMGERZH DRI E > B2 EEAR

e —

(i) Eﬁﬁﬁfﬁ\f&fiﬁj“ﬁb IR FRA N EREF
L~ AR EAMET &

20



(i1) fEZAKHERTAERFEENN—EER &

(b)  EFZHOWEAZKRFNEHENERARME 28 > RAERZ
Ay W B R Bl I & /A 5 o> 48 -

(6) a0t ARYE F B H & & 2l DUE R A ONES (4) 3Rt
WELOME - IZEFMNE > AR EARZT T AL EREERE -

£ 428 — Wik

12, @RS @REH

(D BREQKBSEARAEIN > P AREEHEEREEXEZTITA
W& BB Ry 5% R A& B —

(a) HFF&EE @ K

(b)  MAREERSHEBERED

() SEHEAUTEENIE —
(i) (A FHREFEFEENIRFE %
(B) 7 (b) B ARl EREE MBI IR =
(ii) FEEFFEEN(b) BIMREFEY IS X
(iii) BB ER G H
(d) TEHRNEEEFEER (D) BRMAREY RN T — 8
% H AR IR RN T —
(i)  FE&FEF &
(ii) FEEPUEEEHHEAMA -

21



(2) ;| —

(a)

(b)

(c)

(d)

HESIEEHER B A L AR BRI SR H
Ik B R AU

HEEFIEBERHT T ANEFSREMARP T ANEFE%
FARZ TS NRYERITIR FHY S

T FHE 6 IR R B EE 8 5 9 1R
FY 5 1 B S % 2 L 9 5 1 L (R 8 P o -
A2 (1) () BEHNE R &

T NE F M AT ANE FERMESEST
R EZR T ANRE RS RE A MZRE ABRZEFF
FEHUE

S B A o A B2 L L 155 0 g B A i

B ER

HETH B S

13, RHUFELEXHHBIFNEE

(D gy AFFREF K > AT AR A REERAEYE
AT E AR RGeS DL N SRR RN —

(a)

(b)

BARZE P A BHFE A B

PN BCH A BB E LR P R TR F LA

&

-

i
5

22



()  TERHFZGFERHPFE SR > sl HEZE 5 EIRF RS
ER R it HEE DR DU &R (WGE YRS —

(i)  RBEERFFAEN —

yuf

() FFEZ M 5

(B)  HZFFEEMARE P RESE
Zhie ki REY) -

B R (A0 LA E H a8 A 2 A ) T (B R fR
i sz (HH

(ii) FrARPEEGHNN—ER:
(iii) R PEEGHNNFEHSNEEGFEHGEE S &
(iv) DRGSR 22 B 22 1Y SR
(2)  AEEEEE FEE( ST ABE RIS A ATiE R > AIRZHF T A B
HEBRERAEZSIERE B S Z R E AR (1) FUR Y A B8 K
FOAGE - DUt E &R -

(3)  AREFELAFREFTAREEFHEERE AT S AEERMRELIT
XAFRIEIA —

(a)  EBIERIEEKIBHIE HAT 2 £ ZAHETHEERRY —
(i) %6 6 BREEMAYRAC IR © B
(ii) 28 8 BL 9 RIBMMAYF LIASE & 5L

(b)  EHRGEKEHEHAT 7T EZRETHEEARE 11
foR I (1 B L A5 B

(4 o NsRE AR E R r RS (1) R M A SRR &

HEH -
14, XHHZAFMARBENXUR

23



XA R

(D FERFEHEQ K@ KBET - f/r ABCHARRE R DLk
1B A EZ 7 N E B A ARG RASR AR B A (T R B BB 2 ~ L5 B B
B —

(a)  HANIEX
(b)  #F
(c) HE: K

()  HMEEEGR -

(2)  BOFEMAP ST AREFHRBRERARA EHEF —

(a)  (HEERRMF ZFARACERE ~ P LIRS B s It A FR%
T ANBE F BN E F e A AR 24 B9 H B9 5 1
HoAth A ZZIEHRYEAA &

(b)  HEPRBELAE MG RN A B A BAR ~ F LI B ik
1% °

(3) BB (D) FIRA Ay NS A BB E 8 HAG TR J\EI’J%)EE
Ft & 128 (1D SRS [FLE R rp o 2 T 5 3 M HZRERF & 58 (2) ;R
E N HREEFEREBEFAMEHZT

(4)  FH ) FIRAMA s NS A BB E IR AG TP ANEF 2
P E R R AR E P aGEE PR AR A ) Bt A AT AC 8 48 ~ F O
A BEL BIG I 92 R P () e vk B 5L 0 I HZH DARZR E BB SN LA A A B ~ P
15 B B % -

24



(5) B FIRAMA P NSRH AR ERARYE —
(a)  PURXHRRISCARE®R D 2 —

6 fRE By B A B4

o
H

(i) S3

)

FFOTEE 8 B9 BREZERF AGE  &

)

(i1)
(ii1)  EHEH 12 GREEmATIEE © &

(b) =5 11 REEEF O EED 7 F -

15, ®MARBETFELEHAAFHES

A ALE AR T A AR B ERE LA ERER AT REETE
[T & EER 13 86 14 RAVEMGRSCR—E=EHN - Sl FENEES -
16, HiA

TEART R N B o T B A T B2 R o B Rl A8 1 S < AR U o 3 L
MHIRE - BIEILSE - —#CE SR - Al e 4 fRETFK -

o M ERHHEELZREY
B

2001 4 H H

Iﬂ_”ll
i

25



ARAERE (ISR (2001 F5 57) 5% 148 (1) fBeET 1T
) o ARRLAIRTIHch T AR A BB B B & PR A E R ~ FHAE
F A i J5 =

0109129/cw

26



T SECURITIES AND Mif i 3
II= FUTURES COMMISSION

FATRTEY BEEBASHEEERS

SFC

ke

(F5 W HIET (B2 HHE F lﬂ\:tpgﬁ
WSR2 R

Hong Kong
May 2002

i
2002 £E 5 B




>

[0

O

D.

Pids 1 :
Bigs 2 :

Ll
it
-

T BEIRE R oot 1
E"[ EJ ................................................................................................................ 1
?“Fqi:ﬁlg‘ﬁ?ﬁ ........................................................................................................ 2
RIS ¢+ vevererererererereseh bbb bbb bbb bbb bbb bbb bbb bbb bbb bbb r e 2

S FJESSHE BTES oeeeeeeeeeeeeeensesseneseeeenee 2
LTI AT: 1 U S LDl 3
FYIIEIHIETIIC P IRE 3

FEBLETH oo 4
YIE[1T * ol B [ECREg 1 ik Feiisn | (o2 e ) FRH 57 [ E’//?
FLITT 2 P TEEBE B oo 5
%[EJ L bttt 5

L a1 5
1 BTG ot 6
¥ PF S oS @ B 0 A A (e

FUTET SIS o 7

et =1 I b EJ/[%,%Q ................................................................................................. 7
FHEH T f‘d/:gﬁﬂﬁﬁl/?_,gf/?f ?J? ......................................................................... 7

S TLIE 1 PO 7
IS oo 8

i R 7B - e 8
2*7ﬁﬁ?QEHWﬁﬁgﬁf%ﬁ?ﬁﬁ%@%ﬂ%ﬁiﬁ?ﬁ%%% ......................................... 8
A [ O A A

D [of EJFFE I oo 8

B A FIIBESS R PO UED [F osr 9
L7 9

RAERIEN E‘JE@%@/ ........................................................................................ 9
e =T 10

W (EHRRAD FRREINERARE
SRR



it

5l

w5y W ETH R f( HEFG )T 2001 5 9 K 28 |1 Wik (G5
HAET (R EW%& EIL I lﬁquﬂz%z)%m N ;Eu}igjfg( CEVEEIRY )
RAFRY FC (FRYF)

”flﬁ nr[u
ujﬁﬁﬂld/ ) B R Ia“j:j FIAERTo A g Jg‘gkﬁlﬂy:t
JF 7R el Er’ ?E' E[lJr]H [ LT G B > [[ 'E"Eﬂbﬂ;‘}%«;

7y=y4 FFEYT FL
?ﬁg@ﬁ%{»‘ 2001 F 11 7] 9 P15 -
P e g (AR - Epv g Lol (* (LR 7) -

Je HFJ—? 5z ljﬁ 1= 11‘;"1 [VE SEE Y Tl lﬁA 7N fr EII
ﬁ%i?ﬁ$ﬁ>l:% ,;om R L

¢”F FM“?T‘HET%TMF"%W () mEEEp -4 ’7J7F’T"f“nru S 1
U= R ELE[ R T T (R iégﬁﬁ]ﬂfp YIRS ¢uﬁ§m;ﬁ;
T (5 lfF>> WO (HGLRED —

NEERR

B

<?IIF%%JE[U>> f JQELLE FLER IEH;\HI)I EJ ézf E [J’Egmﬁ]ﬂ qu;rfmg—jyﬁi [J-Ij[Fﬁ
= |—rFIJ WA MMRE I_’ﬂjjz EJE PR EITJE}*I EIJ?F e F
F?ﬁ%ﬁFIJE[ﬂLJ'%,‘EJﬁE[—}yF’?‘“T‘f FIJ]J;\%"Q—I E,J,EJEI =N 3ﬁ§5[£§; f‘& l
B R E VRS PR -

FEEFYEPR I E - CRHRIRD it

° ﬁﬂ j]‘/‘F’-’r—»ELJﬁA—[‘JEEJ‘EJ &:tfl I_IEJS'#FIET?I;‘}JEJ r‘}[El: [ 1‘;7_: [
fir A E] é“'ﬁ A IEIV S EE R T guflm kbtméj*ﬂéﬁag
*EWEE‘((/ ﬁ[“ o

o R ETET 3% E R U (RS IEAT) 37 75 W 121Z 15~ (fy
Eﬂ pLIER ) 37 45A ~ K <<7F§jﬁ =t /‘Hzli:r To(IR] 55 BHEDH
PSR 23 4 %) ~ (G f{:t{l ]‘g‘é—ﬁﬁﬁj) LR E EFoed
]-’%—IJF"EI“} [ EJ%I{*FEFETFI%

&3
{7 % ST I R AR e () > IR -

1



10.

11.

12.

13.

14.

16.

U
o UEFEEGES WIET R B L FIESIT S e
- BEPCE RS WS A ER L -
FEiEE

Béiéﬁ“”“iéﬁ BT - FER () 15
et s ”W““?%F'Mq“’”” F (TR ) PR

by

g fs[,iu»lzgdﬁf” W A bﬂji.jjgﬂﬂ%\m % #%’7@ HiE
P s Ay -

PG AL TER 2 - BBRRSA T - T - O A -
1E§7y$\f EE :-[‘[ ﬁlji[ k- L[;‘T]J 721 IJJ ELEI;Ff, JE[HP IJJ ELEI
F IR F/Lﬁﬂl%ﬁ&#ﬁ’ﬁfﬂg P .ﬁmglgi%@ .

JF.FJEI'LE L ﬂiL [IfS o EL’E% é“—'i\fﬁ—fz <<*5'E'IJ>> T A ] o
1l EJF’?L[SFT]J LE[ EEJ o Fp 2 I Bl o ﬁ‘JPl{“ﬁ EJI 4\7 e jﬂﬂ
[Flir%ﬂ}{ﬁjé %FE'V":EJ\ EII [/ l— PJ“EI [f”jElH_%—l-*;:j‘Q “F“Elﬁ"‘b%l‘}ltq iﬁiﬁ

O

HAEI R

BARBERAEE

CEHEIH) 5] Ptf”—@ﬂ TS R F’—‘ ASVEE [T R
F[,.H?[ )%“E}—ﬁl [&:t{l o ,—;pjytfl jj‘ﬁp Jiﬁl [ AEJT?[ éﬁ E lﬁl[ﬁ VAR T%FII
<o 17 i g g e s o 3

e A ﬂﬁﬁ*é'[?% % '}%ﬂ VI
F&h—r[ AL l'@EqEFf IF~7{ F’?E ?l}r ] "EJ ﬁ ?F—' }%Qj:lgj&g Ep
EJ ff?ﬁ?ﬁﬁ“ﬁxﬁiﬂﬁ Al “%F‘F * & P T 1 /f 7

i&lFﬂL > rjEF:’_fr CHED LU* Vi o ANECE (R #ﬁJ R Y T BT
,??ﬂpjtfjﬁ‘_ Fiﬁﬁl ;[J—/v {;gFIHUU}——jj)—ﬁ &jyn B (# Eﬂtuﬂﬂ_«fz EJf
i~ WIET Bhy - Y [%@fﬁﬁﬂm”vf R ﬁbrpﬂ) NI <<ﬂn
RIETIERTET ) (¢ CIEFIER) )}%4\1 Hm SR ﬁﬂJy’Eﬂ f
R R o IR (R podE 7‘“3‘?&1&"1:%1*‘1??4\ I mter
y%lﬁ iF[FU
<<f’l%’$JE‘U>> HRE ] S TR U R A (a)gﬁr%{’%?gﬂﬁfévh Y
P pb s (b) E“ﬂﬂqﬁ Yk Wﬁﬁ/mpl 3‘%‘@’-@[ FYSER AR A R (c) 'F FAI'E
Ry TS BT & AR 2 HEEJ?WI?J

[ bj'(?'[]}%#ﬁlﬁ”}} = ,—ri’j EEEN i:ﬁ?jﬁ, s R L—ﬁg’ﬁ@%’?



17.

18.

19.

20.

21.

22.

i

L0 CRERITN T 2 L 2l ] T AN e A

~ GELAFTREE A E“Jﬂdiﬁﬁ NeE *ﬂiﬁlfw%' F'ﬁ“ﬁgﬁl A
igﬁg‘g@g}ﬁ FIFE = A ’?E =R ﬁ““j*} JE[ | “f UEJ?{*I( 'g
+ =P AF R IJU@L[EJS'?”PW« )ﬁ“"’ﬁ’i b”ﬁ'ﬁ?
]af F:—g,[[ [[T}Eﬂ@a—{[‘_}‘i <<?'|]§L%JEIU>> @Jpg ﬁr‘; I “ETE@%*‘*E[ 'JF‘W
%@ﬂ’ﬂﬁﬁﬂﬁﬁﬁ%ﬂ%$*

Wﬁtafﬁﬁ%yﬁﬂ7l%?ﬁﬁﬁEW%h%Sﬂ T b
L = B T R TR S |l e 0 ﬁ,L Hidf = 5
[I]%Eﬁ"kjﬁ F(@ﬂ.—r:& EJ,EILJ?:?EHJP[H ”LFPU IJJ’%’ EFfF%“\ I E{‘f L[srg
ﬁﬂﬁAV&’#?k@ﬁiﬂwﬁﬂvﬂ/ﬁ%WWWmeﬁ e

H%%f**‘ﬁﬁaﬂﬁ*&ﬁﬁﬂm%%ﬁJ%ﬁywﬁwﬁwguﬁu[L R
PR - K e sl Jﬂf CHIEY PRt (e (e e [Ha,tu[_
gﬁr |Flﬂ| IFJ-?L[SI”J‘VE‘]?[F IE}@gﬁL[IL{% bgujt%?,g_,%_ﬁﬂf U[ 7][ ”ﬁ
ELQ* IR U A e 9

Q;E’J'ﬂélﬂé\l jL E | I |j§<[ ET | I ‘Fﬂj? = | | ljf =B " [Fﬁul
%J\EJ%EJ ?@B#J—Lp Ul Fcllj}f[‘?? )—’ﬁf’[—fF A )—’IE*‘ *‘ﬁf I—[jl Ex—
R W R - lﬁwwimbﬁww%ﬂrgd

SR HE[I PR A

CETEZP]) B e fEd ﬁjf/D fiwﬁ?ﬁf IR i
E[UE] S HTOREF] 25 TR ﬂ%-gmgu%'*[zﬂ%/ =6 gj 1
Fljgilﬁ%(ﬁ?fé%%n Ll ]F'P[/JEEEJ Tﬁfal

ﬁwk*ﬁ RIRE ’ﬂ?WﬂWﬁW%“%iwﬁﬁﬁ“m
AE CRACTES e A S R T T
E SIS fPL

$\[ FTH ij?}?’z Wﬂz [i}.l(li EEI% cljﬁﬁj N EIJ%J;EF? fl 155 qg’;ljj qg’;ljjjft; E—‘\
1 It A A EL)tr 7] ;}1 LJ«FI F,Eﬁ%ﬂ g Ep 2 ‘j‘“f%
GSIETE (I (5 4 A

i # sy
RS 47

F A §|+m%¢lf'ﬂf’? 4 OFEIRE - i jﬁ f CHRED Pkl -

E’?“T %}g‘;‘ ﬂ/I—L“TJy E}ﬂﬁ:,aﬂj*{ ﬁ};jfﬁ[ 1&%99[ ﬁfﬁt j{L
n W#w%@u b ﬁ@p*w<ﬂ% YR ¢ (5
wm>ﬁ45%w%tﬁm #*ﬁ%m ﬁ%%aﬂlwhn@
b1 P PR [ Mi fr 5’2 <<4 ) PR,

- [ﬂ’(w;}[ L= P PV e Eiﬂv* IL e I}Jﬂﬂ‘”j L PRy ?P)Fm E13l
BRI o



30.

31.

32.

33.

MRS Hi Er[ﬁl L P EL#LLIﬁ RIAF IJ%*:]L% I %HIE[ g i

bl 2 E1 Tl
E¥?§7"Llﬂb'+ﬁj'§i?’; ﬁﬁif/ EF [ bl o P‘” i~ 'ﬁi
IJ;H# PARY > PRI RAFVR R ARl (7 " mﬁ‘jfﬁigg o
Hl

ri%ﬁ‘ﬂ'ﬁ e A HE G D S ED T T I o
~ L ?vrg; i%&?ﬁtﬁu FE] Fezi'p[[ﬂjﬁn

ISR EA) O A (RIS B[T%L 137 1@(5?(&1) = (i)F¥)
m;f E’;f&?ﬂgﬁf—\upfjg E ?ﬁﬁﬁvrﬁ PH Ee;“ SRYN] > B R N R
E“(iﬁi%&w PRI <<$L #ﬁﬁm ") [ R tﬁ?ﬁ?’;a
wmﬁa@mﬁ lﬂ, PRI <<;ﬁ§f€z“§?§*ﬁﬂﬂ>> ‘e”[f@

T 2002 F 2 F gﬁ% =y E}%&E' SO e A
FE AL - - ﬁvﬁa:-“/ iﬁmﬁf ?% %L%“‘E‘*ﬁlﬁ'ﬂg 5
SERIHEOH T EL%F LA |7J?'I$i>>— PRETHLEEIPVE

E}?ﬁ El N) [ﬂ j}%q Tﬁl E}(r‘l

,j:fﬁﬁy LI ?Tijl:‘_[ﬂj:%%'\l& ’ «&']Fﬂ[qri <<E‘I[]§L£§JE[H>> ﬁﬁ#¢%<%
;w;;ﬁq%ﬁgmw jﬁaﬁﬁ‘rﬁ?‘ﬁ ;‘ﬁ:fu E‘ﬁ:f =l s
P2V PP He T % AL e
VT =

W, (K 4) DIRPSA s STt I

[ R g ] ?<<%JE'I>>§J*§J£‘JV
@I%IF'?EJH?IL BT D] BIREHB g i (E P
sl 1~ H TGP o

AN ﬁ%ﬁﬁ@ﬂg<<%JEJ>>MHIM$’ I
I 0 S (S }‘F’?Ju’?*fﬁ”ﬁﬁ i - TV f/<<4j
i v s - Say w4
M@é’: ol «ijéf. puPTpeERE o

_ ci[ﬂlfgﬂ—?t Z/[l/ Jﬂyﬁ%}“aﬂamf T 54 S 1% J%%IJ’%J
RARE EJUJJIJr CHITERERTY (57 117 %{[)—I\F A TR I
F”tf'*— {3& Tgt;hlj HERAE) -

AT D P g e
sl i CoH) ARSI A 5 oS
RS AP E [F*‘FG = e

K
HEATETH
CEEEIEID §I5l§§7+@9ulw uffJth“{%E?ﬁ R E- K ﬁ Y[
fi k[ﬂ [Fil— c[ﬁﬁ*lﬂ?ﬁi%éﬁtﬁ?@ (o= B IpVE SO lOE 5 A ’ 3
1 Fe 0T BRI 'igﬁq [ o A AEEE- T E s i

ﬁ’?\\‘&

T (5558 R PR il o | U™ P e R g
iF [)rr FI UH [Fi “ fﬂ? ?Eﬁd b%ﬁ{'jf%lf [1 17 H‘/“H £ ;fﬁ[ﬁﬂgg[?ﬂ(jﬁjﬁ [



36.

37.

38.

39.

40.

) PSS R R 2 S ]
qsfwﬁtﬁﬁ P A 4ﬂffr3ﬁw (P F et -

L1/ R R S o (oA 1540 P 15
L

i%ji §,j*~S< PBJP:JE iwfb&?ﬁﬂ,ﬂa[%ﬁh?qﬁf‘ﬂq& f (FI5' el \j i1)pv

ﬂ BT M HIREN= ] R CHUR]) A e mplflm mw]ﬁ%% ﬁpJﬁ,
EIWJ *‘JTJ uY 1¢(|’7Jf/ﬂlf’g%§@w “EFEM*‘V)EI* FLEE1 T~ S B e
za;%éfw(p SR R ) fémgﬁ U AT o]
F ;E’U EBER e IE?—E&#L{E o v B 9T WHII IR R R

‘}I‘” I AT A ﬁW H%HEG [ HeHy o) B EER Y

lg_ﬁﬁji £l o

::HFHﬂEIF [bgyﬁ J}—E‘F'JFK EFE El[jé'j ]l JEAJ gﬁii[ﬁd(ﬂf{i'i

?I\[ﬁsﬁ'k’ww S TEVECR) S [F‘J FOE SRS 2 ] & [[JF[JF’?‘EJ—h_—,c[m‘

|ﬁ|—rF :*% ui IFEIEJI % o Y% LHI ’x F JF 1455@;51 [ Iglgzﬁlff
[l ﬁ;ﬁw (VAT ﬁﬁéﬁ’*l’fﬁ'? SRR -

PG > 5 (PR BB S I K R G ) E SRR
ngjjj‘/\
) K%ﬁgﬁiﬁ‘f‘&w}%’ﬂ” R S STt g Y
_Auifj F[
o U il AT B[ O EH S

bfij%kﬁﬁyf, 3¢;,¢[@5p J;ﬁ(“ 1% qjsziéjf TR A A aa R R Y
% = [P M KA%'T* il T~ éﬁjﬁ/ CHAND = 25 1= ‘LF/ CHED
PP fEpufEd -

AL L LS R 9 BRI RS S
‘W‘JE‘@E{J% FHIPPR RURFOSY 3 15 BRI /7 Apael ks o (0 i1

,

i AllEESC

S T

(R ) b O IEf ”%’%ﬂwlﬁﬁﬂﬂ@ y CHIPD o~ /ﬁkﬁi
W g = E | RIS ORA R A e FMIJ%_F [iRR ) 25,0
Tu (5?4175‘54 )

Gl MR R PR USSR T (AITSTRL D il St
@F’:}%"Efw[i’?ﬁ]ﬁu%gl[ﬁu*4 /ﬁ%ﬁiﬁjpﬁﬂséglﬂ N T 9RVERL 251
FERBAT S I £ i P L 4 R e Jﬁhif"‘fvrm =



41.

42.

43.

44,

45.

46.

47.

E{%}Eﬁ ) ﬁﬁﬁﬂ%rg?ﬂﬁiﬁj'[‘ﬁﬂ}d ) Epfﬁﬁ[rjj{“j\ oo R R AT S R

It f AU TR S

iwmI*J-vﬁkzﬁﬁﬂﬂ@ﬂf%Wﬂw>w%lﬂJ NS T e
e %ﬁﬁloo ooovaﬂ‘ Fo(= AT gﬁféﬁ“ th) ﬁ&*ﬂmb?ﬁ«
pia! i 500 000 7 WEEAR 1 F (- wﬁﬁTWféﬁ“ J:éi) SR J%kfﬂ
FIEIR) By 148(4) [SOGHAEIE o 25 5 uﬁ;w% Jl?ﬁ' Frfel > PIESEE
CUHIEER RS F CPID Ve E L ]

XHRE  HERRKEE - FOBSERKIENS SR ER

o VPR 2R LIS Ry 135 ST TR ST T
IR R 3 o

q&j\ =3 [Hl%i:ﬁ:ﬁr”l e

(Y Eff%vﬂ?j%{ﬁllﬁkpﬂw}’?fI%?F”TH U |
FEOLVE] I3 b YN b 3 (T

: %ufu%w%ﬂﬁuﬁﬁ 4ﬂ%ﬁﬁ?ﬁﬂﬁ7ﬁwﬂﬁﬁwwﬂ
*> Oasys Global) » I'| [F1fH= “??[F”Tgﬁimry{v[(jﬁ[i BLE ﬁﬂj
25 -

Bre ] - R RIS
- U (R BT 4 TR TS HER R 7 R B

I K
S| IEI“:LFTE |H pJ £ Tﬂ@%ﬁ P“‘ptuﬁﬂ o ﬁ;cpiﬁﬁ[[glpgq@#[gg ¢ 5
" M e s

%y ]’F."j 'ilt':ﬂL['l[F"%E?ﬁ Tl Hj:%ﬁ?“lﬁﬁfkr’j[ f*‘j*EJ %%F%’[ﬁpfjf‘eaj ) [ﬁj
(g

o CHRD SERGIOE Y PR ﬂJHI%@%:
. W ﬁu%*ﬁﬁ%wf?‘w [ TRV R
. ?JETJHU' SaET fuﬁ?ﬁ'@ £ LT FIE[EP B ~ ERRTGEE S
ﬁlprﬂ *Elgﬂ‘ k/ §<[ E [E«r‘,j*: ,j:“%g’[l BT f J@T@Iﬁ'ﬁ‘/ﬁ%_‘ £ /\Tj‘ w‘
f” B I ﬁfﬁ&ﬁ“l FIEIREHTY ] P ul(ﬁ?i <<’%J£‘U>> 11

K HERE 7 5 R T A £y A ) 1
HEE O ’iw Fi% LR fif

ﬁﬁ”ﬁ:@’ﬁ%]ﬁ\ £ pAfT R Y] lEl“ﬁﬂ S F CHED P
—iﬁFlE} Tﬁ b ] pw A T E'i@ﬂﬁjﬁ i



48.

49,

50.

51.

52.

53.

54,

55.

56.

B S

~

CHFEI) W11 © ik VTR % LS g © e
SO I S e rﬂw@ﬁﬁmikwﬁﬁ%'
i o #ﬁﬂ%ﬁ¢ g el il
Tf‘ 2 'JF”*WF%H— F' /.\ﬁ = 1<I

1%kjﬂﬁ<ﬁ%ﬁﬁm§%fuE%&H@$ﬁwﬂwﬁﬁa
M o PPTE 5 4 S0 £ BT

TSI CORD D L

il e I ITE

= BIRVEEH EOMEF IR 9 R b F AT SR -

=5 PIRRIERY Pl o PSR PO ph i~ £33 (M2 U
1“'Jéﬁ*ll*%"‘ =3 ) WEAFAR “/Hzé* phEFHE S b oo BRI > (911

E{%}J IFL[;“T]J—}S’i#LI_’ &k I}JF:LA ]EUE ) }ﬁ IE T{H@ﬂ,—:‘f ﬁ},[JﬁﬂF 1 o v[[
4 LT R » [l éﬁ*l ﬂ’llSr TR
phH Jlr,\E[ E??HEFJ VECF LY f ‘TL f [JJJa:ﬁQ?%ﬂp J]ﬁﬁlﬂﬁﬁj

L R T ST

LA R il TS s et
Y 2 WETCE I ﬂ?ﬁ '*I?F_QﬂJ# %;4 EﬂpﬁF ~ [[[F[Ijgﬂgl
Z}EEJ TJE[FB‘L*5[ EiE' bl- EI[F'W% ]Egl—j\%l‘(‘_ rIHI '+2¢FFU
HFB{[ Tﬁﬁ*

ﬂﬁ&%ﬁﬁzﬁ”W“'Wtﬁ%ﬁ<$m>ﬁ%ﬂﬁ%kuwﬂ?ﬁ
F’*TJDF”I%EJ’EVJB% PR G R 2 B T T

ﬁHF I ‘??E%ﬁﬁw PR e
e
F”ﬁ\ FEHERLE TJE‘WH N ﬁﬁhy]i W 2 5 PRSI B o P ¢,F'>
SRR CPRID T W 2 (K RS s TR L -
EOR%&E
CETEZIH D) *f”—f/[léﬁ*’lﬁr:ﬁ |;Jguﬁ;fﬁpgﬁq\[g s S
E %E&*’é’uﬁalﬂk‘:ﬂ"éﬁk IFIJ: _EJJJ {EI&T’J&TP [EI'E[[FIJ”’ | H e |F «?TEFll



S7.

58.

59.

60.

61.

62.

63.

S g = L E’NHJ M I 15 2 = 5o 5 (ST
s IR *‘irFffFJPJﬁ” S R Y FIE[ WILE ﬂjﬁrﬁh‘eﬁé”
R E R APIIRCR Y R L R -

£ ﬁgi%’f’ﬁ%wfﬂ T E 1 Jﬂiﬁﬁ'tﬁliﬁa[ﬁi I&IF‘W[‘T‘“TEL AR
ifJ—L(/[lgﬁr’ﬁiSf, S| I ﬁﬁFuEJr ]Hﬁtéﬁéf&ﬁ AN ;Fﬁﬂwwlijﬂ
[EELFY T a5y v i ﬁ[! REATH R = R IR i

Wi

2 A [ P e

J

- [[[H[r%ﬂf%l—f‘ﬁiw EEA “%‘%}puﬁf‘f A Fia@“'l{i%hﬁ“*ﬂ
& o 2 PRI | ﬁLJ fq uqu.;lﬁ PN TR Hﬂﬁﬁ iy
J%ﬁ [“I”‘L"igﬁ CHED i A-fIEE o o

& T PRSI SRS R D R

L) 751200 O pu B (RS T

AR O 0 - (175 £ i

C I % RLEEPIRSRY Y R ILE RS CF (R S RE
(émsaﬁ)ﬁflau>> Efﬂi'{ lf) f&a i J

. r I;ﬁ F'JELE [é‘[ E 'E[ Fara E&,'q(éﬁ’*ﬁ L/’HQ,FA ﬂﬁiquv@qﬂ%k’ ﬂp} ,_,[
R -

R{IHIBRAA R T2 R

[ I A SR R IR 2 A
\z H“bf ’TEL" GIRSL T T CHAD I‘DL""?:*‘I"cr : [ NV

@ i £ B

CEHEHIAD ’JFJJL*IL LF i S R 2 {2 R |5 ﬁwﬂ NK fﬁJé“ft

(1p Lt o [ H@mm Jsﬁwﬁuﬁﬂw* P TE=10{EHEH

RIS [UEL LR F&Iﬁwl Y 01 305 VR S i
Sl I%E‘“ 4 pJE»EfF ?a‘ﬂuﬂﬂ['i

P9t = DRy VIR 1] 1 A n::ﬁw; @vﬁjguﬂ@g [T, 5 f
I v GO e o1 I (3 e el o e
JEEFR B AR 5 BTk~ % *”‘J]?W“ﬁ f}{ s AT “E‘xf‘“ﬂ*<EIfJ
ﬂJ*Nr'l%lFFj'Jr I["FJHEJWP‘” (EEl > bﬂ%w 4\?% E ,Jiﬁ:‘ F] K,

TR

!



64.

65.

66.

67.

68.

69.

70.

71.

72.

RS 1 (5] E IR TG W%ﬁ@"é‘} (EI1) 5Y75A 1 1217 [ » iy i
LGS l%yé*ﬁﬁélﬂﬁm iFﬁlJEﬁHiﬁ FIREIFHY 7 [E LT K
! .+%ﬁlﬁ,ﬁ[ﬁmﬁjpl FRIEE I o 25 (PPl AR U 7 E“[srt: !
I[_{ <K$\ E [ o

SRy 25 I A AR B FFPJE,IH 4 W[F“ 251
U I AR T ST 1S 10 g |

Y PPREENETF 7 N SRR PRSI ik SECARE T (RR
E‘jﬁjgij - PR S P >§ AFS S PR P
1

el LY (10 0 e ST S e A

EIJE?‘FE’Z CHIF A& "%g,@my;a;f-,ﬁ@af— ([ " Vg JI Y
[r'%?ﬁ%‘?‘ﬁ H RV E_’ S IEIVE R B o T Jmﬁl
%’E‘;FL =5 PI5E ﬂl 178 B [Eimiiriﬁ/ <<*§JE'H>> L

Tl ST FIJ]%F A FF‘[JWB‘ EipL Ltuﬁ &EEIVRY B TEFH;%U*EJ k

ﬂﬁpg‘@HﬂTﬁiﬁ[‘”ﬁﬁ$h%§&%U o 4 L
Bl 1 % - I RIS I T 50T

| %Fspgﬁ 15 Fsﬂ[[;,

Jo/Es

% GV H RV (PR BRI - R [;cgqr%ljﬁ
'@*wuﬂﬁﬁwwﬁ wéﬂw%tfu<ﬂﬁﬁw>[ i
Hi A FE[{;\ S E A TR G ﬁﬂ%g:ﬁw (F u%l f Rl
A FJT\L JFﬁwpﬁh = o

SR EE  (FRFIEIR) 5 386 fREDRG 7 1] - iﬁcg AR

]ﬁwWﬁwu$WWM$t'Wﬁ=ﬁww>#%wHWﬁw

IS T (P18 ) ol szt Eﬁ”ﬂéw-ﬂ%%vﬁ?FE%w

wﬁ%4wrwwj s N Nt e
R R G SRR [l -

SRR FIRYEE

CEEHIHD Fl\:réﬁr ITEE‘%'—[‘}AEILEJ?P 1 Fﬁ—%,:njﬂjaﬁ :LF,[[%-\I/FJI‘F x
e i W%ILEI 4 e dj:@,ﬁﬂ PRI A [0 {F R
[T £ o3 TPl i

75 PR = DRE Y B IR R P IEVRE Y pOREAIZ. - AR CRRD



73.

74.

}F@ﬁ ETHID [F FH}JEIF[I %Eufiﬂ‘_i[??#‘“fi’j, IF%IFU%U e
RS O TR T ] - 55 T v
IFBT?E]%UE[F“' F”ufl EH '*Eii%ﬂ’%\f%'ﬁ“*'l"jfl' VRS

BT

=5 U kEU‘q%%fwl Spoi b MGEER] " A IR > ST

G SSEPE) 53 0 SR S [ O (S RIETEERT) [ RIS
?oﬁﬁﬁ@Tﬁ%%<%w>@Wﬂﬁ%§

XA HA

ooy AR LG ) VR ARSI R (RS PR
{1 9 VIRt e e -

10



B e

M RL <<i£, “»ﬂ“ﬂ FEARY (REST M1

it 2

ETERIEIR ) =7 2002 F 3 5] 28 [ 17

%Ilha o (RS M I ETIRAT) fyE IS (58 Bt Ae -

(EHEHIEEGIER) MER MR

(RE5 R HEHEO) MR Hik

5T 148(4) %

57 152(4) 5

57 386 1%

57 400 %

iz 157 140

7 157 140




ﬂﬂ—l

i) ) LA 5% 1

Draft Securities and Futures (Contract Notes, Statements of Account and Receipts) Rules
Summary of comments received and SFC’s response

Item | Section | Details of the draft Rules released for Respondent’s comments SFC’s response
no. no. public consultation
1.1 Commencement [HKSbA] A reasonable grace period is needed for | We propose to post the consultation conclusions
implementing the changes. with the revised draft Rules on our web site as soon

as practicable. This will give intermediaries and
their associated entities more time to amend their
systems in anticipation thereof.

2. | N/A - Interpretation [LSHK] There is a need for clarification whether an | Our intention is to ensure that a formal contract
formerly | Meaning of “contract note” informal confirmation, if sent in the form of a | note that meets the requirements of these Rules is
section 2 document, must include all the contents required for | provided to the client. Informal confirmations

a contract note, if such informal confirmation is | need not conform to the requirements of these
followed up by a formal confirmation. Rules so long as there is a conforming contract

note that follows.

Since “contract note” is intended to be a generic
term in these Rules, we have deleted its definition
from the interpretation section for being
unnecessary.

3.2 Meaning of “relevant contract” [LSHK, Linklaters] There is a concern that “relevant | To address the concerns, we have added the new
contract” can be interpreted widely to cover: (a) | s.3(2) so that the Rules do not apply where a client
underwriting arrangement, (b) placement of shares | of the intermediary who is a professional investor,
by underwriter, (c) stock borrowing and lending | provided that

transaction, and (d) collateralised physical-settled
over-the counter stock option transaction. All such | (a) where the client is a professional client as

transactions are appropriately documented under specifically defined in Schedule 1 to the
current market practice. Issue of contract note or Securities and Futures Ordinance (“SFO”)
daily statement creates additional burden. It is also itself, the intermediary or associated entity
questioned that this is not consistent with the notifies the client that it will not provide
approach of relaxation proposed in draft SBL contract notes etc. and the client does not
Exemption Rules. object; and

All section numbers in this Summary of Comments have been revised so that they correspond to the section numbers of the draft Rules now being placed before the Subcommittee
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Item
no.

Section
no.

Details of the draft Rules released for
public consultation

Respondent’s comments

SFC’s response

An exemption from the Rules in respect of
transactions with “professional investors” would be
one way of addressing these situations.

(b) where the client is a professional client as
specified under the Securities and Futures
(Professional Investor) Rules, the client agrees
in writing not to receive contract notes etc.

Meaning of “relevant contract”

[LSHK] Clarification is sought as to whether these
definitions apply to transactions which would not
constitute, because of exceptions in Schedule 6 to the
Securities and Futures Bill (the “Bill”"), “dealing in
futures contracts” or “dealing in securities”.

[HKSbA] “Dealing in securities” is defined in Part 2
of Schedule 6 and it includes the issuing of forms of
debentures or advertisements or prospectus. Under
this definition of “dealing in securities”, it is not
thought that contract notes are relevant in issuing
debentures or prospectus etc.

Similarly, the governing content requirement
provision which touches on “dealing in securities”
and “or other dealing” poses the same problem as
mentioned.

Our intention is not to apply these Rules to
transactions which would not constitute “dealing in
futures contracts” or “dealing in securities”. The
position is now made clear by now adopting the
definition of “dealing in futures contracts” or
“dealing in securities” in Part 2 of Schedule 5 of
the SFO.

As there is no relevant contract involved in the
activity of issuing a prospectus, advertisement or
forms of debentures, these Rules do not get
triggered and do not apply to those activities.

N/A -
formerly
section 3

Exemption
These Rules do not apply to an intermediary

in relation to a relevant contract entered into
between a person (“A”) and either another
intermediary (“B”) or its equivalent
regulated by a jurisdiction outside Hong
Kong (“C”) in respect of which —
() the intermediary has merely passed on
to A an offer to conduct regulated

[LSHK, Linklaters] Many of the international
financial institutions in HK organise their business
such that a HK registered entity will have a
relationship with Asian clients, but another financial
institution (usually an overseas affiliate of the H K
registered person) will be responsible for executing,
clearing and settling trades and providing custody of
cash and assets, and will also be responsible for
sending out contract notes, statements of account etc.

It is not our intention to expand the scope of the
current requirements under s.75 of the Securities
Ordinance (“SO”).

Our position has now been clarified by deleting the
original s.3 and adding s. 4(2) to the effect that the
Rules do not apply to an intermediary or its

associated entity where it has an arrangement with
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Item | Section | Details of the draft Rules released for Respondent’s comments SFC’s response
no. no. public consultation
activity by B or C and - There is a concern that these arrangements may not | a foreign regulated entity in an approved
(i) B issues a contract note, fall within the scope of the exemption in s.3 of the | jurisdiction (“C”) that C will prepare and serve on
statement of account or draft Rules, as the H K registered person is not just | the client a contract note, statement of account or
receipt to A in accordance passing on an offer from the other entity to conduct | receipt in accordance with and to the extent
with these Rules; or regulated activities nor is the Hong Kong registered | required by the law applicable to C in the relevant
(i) C issues the equivalent of a person merely introducing persons to the other entity. | approved jurisdiction (namely UK and US).
contract note, statement of
account or receipt to A in Nor would the “avoidance of duplication” exemption | Our policy intention to apply “avoidance of
accordance with the law apply since it is only available where the other entity | duplication” exemption where the other entity is an
applicable to it in the is based in Hong Kong, and is also a registered | intermediary in Hong Kong is clarified by
jurisdiction in which it is person, but not where the other entity is based | amending the text of the original s.5(1) (now
regulated; or offshore. The exemption should be extended to | s.4(1)) to provide that this exemption would apply
foreign intermediaries. It is suggested that the | only where the client is a mutual client of A and B
(b) the intermediary has merely exemption is expanded to include the situation where | and both A and B are required to prepare and serve
introduced A to B or C. a person regulated by a jurisdiction outside Hong | a contract note or statement of account in
Kong issues a document in accordance with or as | accordance with these Rules for entering into a
Avoidance of duplication required by the law applicable to it. relevant contract on behalf of the client.
4 Where an intermediary (“A”) or any
associated entity of A knows or has In certain circumstances, the laws and regulations of
reasonable cause to believe that another the foreign jurisdiction may not require a document
intermediary has prepared and deliveredtoa | to be prepared. In such case it should still not be
client of A a contract note, statement of necessary for the Hong Kong based intermediary to
account, or receipt in accordance with these prepare a contract note, statement of account or
Rules, neither A nor any associated entity of receipt in accordance with the draft Rules.
A is required to do so in respect of the same
matter. Alternatively, there should be an exemption from the | To further address any perceived additional burden
draft Rules in respect of transactions with | these Rules may impose, we have revised the Rules
“sophisticated or professional investors”. This can | to allow professional investors to waive receipt of
help to resolve most of the aforesaid problems. It | any documentation required under the Rules
may still be a problem, however, if the client does | (please see our response to comment 3).
not agree to give waiver.
6. [LSHK] Since the requirement to prepare a contract | Point taken. Please see our response to comment 5.

note only applies, in any event, in respect of every
relevant contract entered into HK by an intermediary
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with or on behalf of a client of the intermediary, (the
original) s.3 as drafted appears unnecessary. In the
circumstances described in s.3(a) and (b), the
relevant “intermediary” will not be entering into a
contract but is merely acting as an “arranger”.
7. NJA- Information required in all cases [Linklaters, JFAM] Relaxation on particulars of | Please see our response to comment 3.
formerly disclosure in contract note is asked for the contract
section 4 Each contract note, statement of account notes issued to professional investors (for example

and receipt must include the following
information, where applicable —

» the name under which the
intermediary or associated entity
carries on business and the address of
the principal place in Hong Kong at
which business is carried on;

» the CE number of the intermediary or
associated entity;

e the name, address and account
number of the client; and

» the date on which the contract note,
statement of account or receipt is
prepared.

only include basic trade details)

It is common for trade confirmation to be transmitted
by electronic means and the following difficulties are
envisaged:

(@) existing well established international system
e.g. Swift, Oasys Global, cannot cater to

transmit all the information required,
amendment is needed to accommodate the
new rules

(b) in particular for data which are not trade
specific: address of the intermediary and
client, CE no., statement of acting as
principal, cash or margin, name of
market/exchange, such data is not transmitted
in existing electronic system and not
considered useful among professional users

(c) trade confirmation issued by asset
management company to custodian (on
discretionary account) does not include name,
address and account no. of client.

Point taken. We have reduced to the minimum the
amount of non-trade specific information that
needs to be included in the contract notes,
statements of account and receipts. Furthermore, to
give a more logical presentation of the provisions,
we have deleted s.4 and absorbed it into the text of
the rules relating to contract notes (s.5(3)) and
receipts (s.12(3)), and have added the new s.7 in
respect of statements of account.

We have added s.3(1) so that asset managers will
only be required to issue monthly statements of
account and receipts. As we think it an important
control for retail discretionary clients to be able to
review the monthly statements for any
irregularities, we have added s.11(6)(b)(iii) & (iv)
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and s.(6)(d) so that asset managers must provide
details of the money balance, payable and
receivable, and all relevant contracts to their
discretionary clients in the monthly statements of
account.

[ISD] Due to physical size of paper generally used
for contract notes and receipts, it will be difficult to
include legibly all the required information, as well
as client’s address, onto those documents.

It is suggested that requirements for inclusion of
client’s address should be put on Consolidation of
Daily Statements of Account but not on contract
notes and receipts.

Point taken. We have revised the Rules so that
client’s address will only be required in the daily
and the monthly statements of account.

Avoidance of duplication
Where an intermediary (“A”) or any

associated entity of A knows or has
reasonable cause to believe that another
intermediary has prepared and delivered to a
client of A a contract note, statement of
account, or receipt in accordance with these
Rules, neither A nor any associated entity of
A is required to do so in respect of the same
matter.

[Anonymity] Comments on avoidance of duplication

(a) prior written consent from client should be
required

(b) [CC] Consumer Council thinks that the SFC
should ensure that one set of contract notes is
actually passed to clients.

In other words the execution brokers should be
clearly required to issue contract notes.

(c) [LSHK, Linklaters] An exemption should also
be extended to foreign intermediaries who had
issued equivalent documents, as in the case in
s.3.

(a) Client consent should not be necessary as the
other intermediary is still subject to the same
requirement.

(b) Point taken. We have revised this section so
that there must be an agreement in writing and
that in the new s.4(2), there must also be an
arrangement in place. Please also see our
response to comment 5.

This is contrary to the market practice where the
clearing broker is often the entity issuing the
contract note to clients.

(c) Please see our response to comment 5.
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10|

[Anonymity] Reference is made to the provision of
“prepared and delivered to client”. Question is what
is regarded as client. In the case of a collective
investment scheme, apart from the fund manager,
parties appointed to perform day-to-day role and
functions in connection with the funds activities
usually include custodians, trustees and the
administrators. Sometimes, it could happen that the
fund management company through a delegation also
takes on the role to act as the administrator of a fund.
Therefore, question is whether client to be extended
to cover the administrator even if it happens to be the
fund management company itself.

It is not necessary for a fund to specifically
designate a firm to receive contract notes etc from
an intermediary. The normal custodial/
administrative agreement would suffice.

We have now also replaced “deliver” by “serve”
throughout these Rules to correspond to the
terminology used in clause 386 of the Bill for
better presentation. The definition of “deliver” has
been replaced by a definition of “serve” which, in
relation to a client, includes service on a designated
person.

On reflection, clients have not been able to detect
trading malpractices and misappropriation of
clients’ assets because they do not receive contract
notes etc. They have in fact authorized their
account executives to collect them on their behalf.
We need to disallow this as this may seriously
undermine the effectiveness of these Rules.

We have now defined “designated person” in s.2 to
exclude an employee or officer of an intermediary.

11]

[DHB] In the case of a bank (an exempt dealer)
which passes a client’s order to a broker for
execution, does this mean that the bank needs only to
pass to the client the broker’s contract note (which
conforms with the requirements of the Rules) issued
to the client without having to issue a separate
contract note in the name of the bank. The bank
simply issues a confirmation to the client with the
contract note attached.

The bank is required to prepare and serve a
contract note if it is entering into the relevant
contract on behalf of the client. If the “avoidance
of duplication” exemption of s.4 applies and the
bank has agreed with the execution broker that the
latter will prepare and serve a contract note in
accordance with these Rules, then it is not
necessary for the bank to do the same in respect of
the same matter.
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12

Preparation and provision of contract notes

[Linklaters] While it is proposed to create an
exemption from the need to provide monthly
statements of account to professional investors who
agree to this in writing, we suggest that an exemption
should also apply as regards contract notes for clients
who are professional investors. We recognize that the
Stamp Duty Ordinance in some circumstances
requires contract notes to be produced in any event,
but this only relates to “Hong Kong stock”, and the
contents requirements under s.19 of the Stamp Duty
Ordinance are not as detailed as the requirements in
the draft Rules. Accordingly, the exemption would
still be of benefit, particularly in the case of
transactions such as VWAP (value weighted average
price) trades.

Another possibility might be to allow the contract
note requirements to be relaxed where investors wish
only to receive monthly statements, with the contract
note information being consolidated into the monthly
statement.

Point taken. Please see our response to comment 3
above.

For the avoidance of doubt, we have revised the
Rules to make clear that nothing in these Rules
should affect any requirement in the Stamp Duty
Ordinance (please see new s.3(3)).

This will only be an option where the client is a
professional investor.

13|

5(1)(b)

Contract note can be issued to any other
person designated in writing by the client

[Lloyds] The words “in writing” should be deleted as
there are occasions where instructions other than in
writing are accepted. Similar suggestion for the
issuance of statements of account and receipts.

Disagreed. There may not be a sufficient audit trail
to resolve any disputes between an intermediary
and its clients.

14]

5(1)(b)

Contract note is delivered to clients or any
other person designated in writing by the
client no later than the end of the second
business day after entering into the relevant
contract

[CC] Given that the issuance of contract notes are
computerized, the Consumer Council has queried the
rationale behind the extension of time for providing a
contract note to a client from one to two business
days.

When the generation of the contract notes can be
done on T+1, we cannot expect the service to be
made on T+1 all the time. It is not desirable to
make law that we know, at the outset, cannot
realistically be enforced.
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15| 5(3) Particulars of relevant contract required to be | (a) [Anonymity] details of options contracts should | Disagreed; these may be too specific and require

disclosed in the contract note

be included e.g. expiry month, option type (put
or call). (s.5(3)(c)(i)

(b) [Anonymity] due to different features in different
markets, guideline regarding *opening” or
“closing” should be given. (s.5(3)(c)(iv))

(c) [HKSbA] not clear about the meaning of
“performance” in s.5(3)(e)(ii) — the date of
settlement or performance, whether it covers
“partial performance” as distinct from *total
performance”.

(d) [JFAM] date of settlement for unit trust dealing
cannot be determined because there is no
contractual settlement. Instead date of payment
received is disclosed. (s.5(3)(e)(ii))

(e) [JFAM] commission payable in s.5(3)(f) should
only refer to commission payable by client and
not include commission payable to intermediary
who referred the client.

() [JFAM] s.5(3)(h) requires disclosure of charges.
For unit trust deals, initial/redemption charges
payable in connection with the relevant contract
are included in the prices which are disclosed on
the contract notes. The basis of calculating prices
and charges are contained in the offering
document of the unit trusts. It is to clarify
whether further information is required to be
disclosed in the contract note.

the Rules to be updated each time there is a new/
modified product. We can rely on “any other
particulars sufficient to identify them” to achieve
the same result.

Disagreed; these terminologies are commonly used
and understood by the market.

This means the expiry date as in s.45A of the
Commodities Trading Ordinance (“CTQ”). There
should not be an issue over “partial performance”
and “total performance”.

S.5(3) only requires particulars to be included
where applicable. In this case, it will appear that it
is not necessary to include the date of settlement on
the contract note.

Yes.

We understand that the basis of quoting and
publishing dealing prices may not be uniform
among all fund managers (some gross, and some
net of the charges). Investors will be better served
if they are not required to always refer back to the
fine details in the offering documents. On the
balance, we think it sufficient to disclose the
percentage of such charge. In more general terms,
s.5(3)(h) of the Revised Rules now permits the
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basis of calculation of such charges be shown
instead of the amount of charges.
(9) [JFAM] For asset managers who manage funds | This comment has been superseded by the new
on a discretionary basis, the content requirements | s.3(1). Please see our response to comment 7.
of the trade confirmations should be agreed
between the asset manager and the custodian, as
opposed to the draft Rules which are intended to
cover the broking industry.
16| 5(4) Contract note should specify whether the [Anonymity] Where an intermediary only maintains | Point taken. We have revised s.5(4)(a) accordingly
client’s account is a cash account or a cash securities accounts (also include unit trust | so that the contract note needs only to indicate
margin account. business where no margin facility is provided) but | where the account is a margin account.
not securities margin accounts for clients, the
intermediary should not be required to specify on the
contract note whether the client’s account is a cash
account or a margin account.
17| 5(4)(b) Contract note must disclose average price per | [Anonymity] There is concern that provision of | Please see our response to comment 12.
5(5)(a) unit or per futures contract at the request of average price to client may result in breach of 5.19(2)
client of the Stamp Duty Ordinance and s.45A(2) of the
Commodities Trading Ordinance which both require
disclosure of price in contract note.
18| [LSHK, Linklaters] The wording “at the request of | Generally we believe that average pricing should

client” is unduly restrictive. As long as client agrees
(e.g. sign a letter), this should be sufficient. For
professional investors, average price can be used as
long as the client is notified and has not objected
given additional protection is provided in s.6(7).

Exemption for trades of professional investor can
also resolve the difficulties posed by cases of VWAP,
closing price orders and programme trades. The
transaction may be effected partly as agent and

stem from a client’s request and not initiated by the
intermediary.

Please see our response to comment 3.

Pg 9 of 31




Item | Section | Details of the draft Rules released for Respondent’s comments SFC’s response
no. no. public consultation
partly, so as to achieve the agreed price, as principal.

19| [General comment] As not all intermediaries are able | Point taken. We have now added s.5(7) so that an
to provide average pricing to clients, the giving of | intermediary may (instead of must) adopt average
average pricing should not be made compulsory at | pricing at the request of a client.
client request.

20 [CC] The Consumer Council supports the | Noted.
requirement that average price could be used if a
client so prefers and any change of preference could
be made afterwards.

21 [ISD] The meaning of “the average price per unit” is | Disagreed. We think that the “average price per
not clear and definition should be included in | unit” is sufficiently clear.

Interpretation.
22| 5(4)(c)(i) | Contract note shall indicate if a trade is related | [JFAM] Clarification as to whether the indication of | This comment has been superseded by the new
to a short selling order, where the intermediary| being related to short selling order is necessary for a | s.3(1) under which asset managers will no longer
knows this broker’s contract but not for a trade confirmation | be required to issue contract notes or daily
issued by an asset management company to a | statements of account.
custodian.

23] [HKSbA] From the wording “the intermediary knows | We have revised s.5(4)(c)(i) to refer to “a short
this”, it can be implied that this is not applicable | selling transaction”. An intermediary is required to
where the intermediary does not know that this is | ascertain whether a sale order is a short selling
related to a short selling order as a matter of fact. transaction by virtue of clause 166 of the Bill (now

S. 171 of the SFO). The SFC has prescribed the
manner on how this is expected to be done in
accordance with the relevant codes and guidelines
of the SFC.

24) 5(4)(c)(ii) | Contract note shall indicate if a trade is related | [Linklaters] This clause, appearing as a sub- | Pointtaken. We have moved it to s.5(4)(c)(ii)

to a borrowing or lending under a securities
borrowing and lending agreement

subsection of 5(4)(b), seems to be in the wrong place.
In the subsection relating to purchases and sales, it
requires an indication of whether a transaction is a
borrowing or lending under a securities borrowing
and lending agreement (which in the definition of
“relevant contract” are singled out and therefore, we

accordingly.
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assume, are not regarded as sales and purchases).

25| 5(5)(c) If the futures contract has been cleared by [Linklaters] It is unclear what is meant by s.5(5)(c), | We understand that for the give-up trades effected
another person, the contract note shall which is new and not in s.45A of the CTO. on the HKFE, the execution brokers may
disclose the name of that person. sometimes issue and disclose the name of the

clearing broker in the contract notes.
If the contract note is issued by the clearing broker,
then this requirement will simply not apply.

26/ 5(6) Additional information to be specified in note | [DHB] Average pricing should also be allowed for | Disagreed. To permit this would require a
contract in respect of a leverage foreign contract notes in respect of leveraged foreign | relaxation of the existing requirement to state the
exchange contract exchange contracts. time of order receipt and execution.

27| 5(6)(a) For a leveraged foreign exchange contract, the | [LSHK, Linklaters] This clause includes provisions | Yes.
contract note shall disclose, where the set out in s.4(2) of the Leveraged Foreign Exchange
intermediary is acting as agent, a statement Trading (Books, Contract Notes and Conduct of
that it is so acting and the name of the person | Business) Rules. The commentator wants to clarify
for whom it is acting; that this is only intended to apply where the

intermediary is acting as agent for the counterparty to
the trade, and not where it is acting as agent for the
client.

28| 5(7) For contract note which has included an [Linklaters] There should be a time limit of 2 years | Point taken. We have revised s.5(8) so that clients
average price as referred to in subsection (in line with retention period of contract notes) | can only request for an analysis within 2 years of
(4)(b) or (5)(a) and the client requests an within which the client must make such a request. the date of the relevant contract.
analysis of such average price, the
intermediary must provide a detailed analysis | Also if the original contract note has been prepared | Point taken. We have agreed to give more time to
of each underlying purchase or sale of more than, for example, twelve months previously, a | intermediaries to deliver the analysis and revised
securities or futures contracts no later than the | longer period to provide the breakdown should be | s.5(8) so that delivery is required no later than the
end of the second business day after the given (for example, it should be delivered no later | end of the 5" business day.
request is received. than the end of the fifth business day after the request

was received).
29| 6 Consolidation of contract notes with daily [Linklaters] This permits intermediaries that are | There is no prescribed format for a contract note.

statements of account

required to deliver daily statements of account under
s.8 and s.9 to provide the contract note information in

As such, provided that such statements include the
information specified for contract notes in these
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those statements of account, instead of providing
separate contract notes. This clause should also
apply to an intermediary that voluntarily sends daily
statements of account to the client, as long as the
statements incorporate the contract note information
required by s.5.

Rules, the intermediaries are allowed to issue them
for the purposes of these Rules.

30|

Preparation and provision of daily
statements of account by intermediaries

providing financial accommodation

[HKAB] This section appears to relate to types of
facilities other than margined transactions (which is
covered in s.9). Financial institutions offer normal
banking facilities, which may be secured by shares,
bonds, deposits and other assets. The requirements
imposed by this clause would require substantial
systems changes by such licensees and we suggest
that normal banking facilities given by financial
institutions be excluded from this clause.

S.8 or 5.9 does not apply to authorized institutions
offering normal banking facilities.

31]

[Lloyds] S.8(3) then states the situations to which s.8
applies. This would catch, for example, the debiting
to the account of periodic management fees so that,
as written, a statement would have to be sent to the
client even though no financial accommodation was
involved. In other words, there is a conflict between
the heading wording in s.8 and the provisions of
s.8(3).

Point taken. We have revised s.8(1) to make clear
that this section only applies to intermediaries
offering financial accommodation.

32

[DHB] A commentator wants to clarify whether a
daily statement of account is required to be issued
even when there is no transaction on a particular day.

Assuming that the question refers to a trade
transaction, the answer is yes given that daily
statements of account will also need to be issued
when there is a deposit or withdrawal of securities
by margin clients. Please also see the response
below.

The word “daily” refers to the period such
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[HKAB] Another commentator has questioned | statements cover. This needs to be retained in the
whether “daily” should be included in the title of this | title to distinguish from the statements required to
section as well as s.9 as neither section’s application | cover transactions over a monthly period though
is necessarily on a daily basis. these statements will not be issued everyday.
33 [LSHK] S.8 contains provisions relating both to Point taken. We have deleted the definition of
"statement of account” in s.2 and deleted 5.8(2)-(3)
- daily statements of account which are required in | and 9(1)-(2). We have incorporated information
the case of deposits, withdrawals and other | falling within the remit of statements of account
adjustments, and (i.e. the old s.8(3)(b)-(d) and s.9(2)(b)-(c)) into the
new s.8(2)(g) and s.9(2)(l). Other information will
- summary of the terms on which financial | instead be dealt with in the relevant codes and
accommaodation is provided. guidelines of the SFC.
As a drafting matter, it would be clearer if these two
matters were dealt with in separate sections.
34| N/A - An intermediary is required to deliver daily | [Linklaters] The reference to “client securities and | We need to extend this to cover client securities
formerly | statement of account when there is a disposal | collateral” in s.8(1)(c) is incorrect as it includes | because the Securities and Futures (Client
8(1)(c) initiated by an intermediary of any client | “client securities”, which are not provided for the | Securities) Rules allow intermediaries to dispose of
securities and collateral. purposes of financial accommodation. This is an | client securities held in safe custody in settlement
extension to the existing s.75A(1)(c) of the SO, | of any liability owed provided that there is a client
which only refers to “securities collateral”. agreement in writing.
35| N/A - An intermediary must - [LSHK, Linklaters] The Consultation Document | This has been superseded by our deletion of s.8(2)-
formerly e prepare a summary of the terms on appears to indicate that only the changes of the terms | (3). Please see our response to comment 33.
8(2) which financial accommodation is of financial accommodation need to be notified to the

provided to a client; and

» deliver such summary of terms and
details of any subsequent change in
such terms to the client; or any other
person designated in writing by the
client, no later than the end of the
next business day after -

(@) entering into the arrangement for
the provision of financial

client but this is not how s.8(2)(b) is drafted which
appears to require a summary of the terms. The
wording should clearly state whether summary of
terms or only changes are required.

It has been suggested that s.8(2)(b) be redrafted from
“deliver such summary of terms and details...” to
“deliver such summary of terms or, as the case may
be, details..."
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accommodation by the
intermediary; or Also, it is not clear whether the client should be
(b) any change in the terms on which | notified of any changes as soon as the intermediary
financial accommodation is makes the decision to make the changes or when
provided to the client by the those changes are effective.
intermediary.
As contract notes are now required to be delivered
within two business days after entering into the
relevant contract, we question why the summary and
any changes have to be provided within one business
day.
36 [General comment] Some wanted to know if the Please see our response to comment 35.
client should receive a list of securities collateral
both at the outset and upon each subsequent change.
37| 8(2) The daily statement cum summary of terms [BNP] Securities acceptable by intermediaries as | Point taken. We have deleted the requirement to

must include, among others, the following
information, where applicable —

* alist of items which the intermediary
will accept as securities collateral,
together with applicable margin
ratios;

e the client’s credit limit;

» the expiry date of the arrangement for
the provision of financial
accommodation.

collateral, the applicable margin ratios and credit
limit change frequently, depending on the market and
value of the securities. The requirement to notify
clients in advance of what securities will be
acceptable, the applicable margin ratios and credit
limit could be misleading to clients and will increase
the danger of disputes arising between clients and
intermediaries if changes thereto subsequently
occurs, which invariably will be the case.
Intermediaries must be able to preserve their right to
determine and change the acceptable securities and
applicable margin ratios upon changing market
conditions.

Bearing in mind the above-mentioned frequent
changes, the requirements for the intermediaries to
notify clients whenever there is change to the
acceptable securities, their applicable margin ratios

disclose the list of items which will be accepted by
an intermediary as securities collateral. However,
details of the nature, credit limit and expiry date of
the accommaodation are retained for the daily
statements since these requirements are in the
existing s.75A of the SO and the industry has not
raised any questions to date.
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or credit limit will cause confusion among clients.
Further this will not be practicable and will impose a
great deal of administrative and logistic burden on
intermediaries.
For the expiry date of the arrangement, unless the | Disclosure is required only where applicable.
arrangements are of fixed period, it is not possible to
predetermine the expiry date.
38| 9 Preparation and provision of daily [Linklaters] As the definition of “margined | Point taken. We have revised s.9(1) to make it
statements of account in relation to transaction” is extremely broad, this requirement, | clear that a statement of account is only required
margined transactions which is substantially similar to the requirements | for that business day when a margined transaction
relating to traditional securities margin financing, | is entered into to open or close a position.
may impose a substantial burden on compliance
departments. Where transactions are marked-to-
market on a daily basis, it appears that a statement of
account must also be prepared on a daily basis.
39| 9(2) The daily statement in relation to margined [BNP] The disclosure of the required information of | Disagreed. Disclosure should not undermine the
transactions must disclose the following summary of terms is not appropriate in view of intermediary’s ability to change the terms; this is
particulars of summary of terms, where - advance notice of credit limit to client is | normally provided for in the client agreement.
applicable — misleading in view of the rapid changing market
» list of items acceptable as security; conditions It should be noted that the Rules only require
« client’s position or trading limit; - increase danger of dispute disclosure where intermediaries set such limits and
«  expiry of arrangement - adversely affect the intermediary right to | expiry dates.
 margin call policy determine and change applicable credit limit
- notification of change of credit limit may cause | We have however deleted the requirement to
confusion to client and impose burden on | provide a list of security or to disclose the margin
intermediary call policy given that most brokers and financiers
- usually the arrangement is not provided for a | currently do not provide such information in the
fixed period, not possible to predetermine expiry | statements of account.
date.
40| 9(2) The daily statement in relation to margined [HKSbA, HKAB] Commentators want to clarify that | We have not proposed any changes given that the

transactions must include certain specified

items (c), (e) and (f) apply to futures, forex or options

subsection requires disclosure of those items only

Pg 15 of 31




Item | Section | Details of the draft Rules released for Respondent’s comments SFC’s response
no. no. public consultation
information, where applicable. transactions.  Otherwise, they have concern it is | where they are applicable.
difficult to apply in other cases e.g. securities
transactions.

41 N/A - This section does not apply to an intermediary | [DHB] In relation to a bank (exempt dealer) which | This comment has been superseded by our
formerly | licensed or exempt for asset management carries on fund management activities and is granted | disapplying s.9 in the case of asset managers.
9(5) where the intermediary has agreed with a an exemption status to do so, it is suggested that

client of the intermediary not to deliver there should be clarification as to exactly what type

statements of account as referred to in or nature of asset management activities would be

subsection (3) in respect of the client. exempted.  For example, would a unit trust
distribution service be exempted.

42 [Linklaters] The requirement on agreement from | Please see our response to comment 41.

client in writing is too restrictive, more relaxation is
asked for.

43| 11(2) Preparation and provision of monthly Various suggestions on relaxation of 7 days delivery | Point taken. We have revised s.11(2) to refer to 7

statements of account period, such as business days.
Monthly statement of account must be - [Linklaters] 7 business days (in line with
delivered to the client or any other person s.75A(4) of SO)
designated in writing by the client within 7 - [ISD] 7 working days
days of the end of each calendar month. - [Lloyds] 10 business days
[Lippo] A securities dealer voiced the difficulty in
compliance with 7 days limit given their full range of
financial products over different markets. They need
8-9 days to complete preparation of monthly
statement: 2-3 days in retrieval of market price and
input to the system, 1 day in computer processing
and 5 days of printing of statements.
44 [Anonymity] Rather than restricting the period to | Point taken. We have added the new s.11(1) to

send out monthly statements to 7 days after the end

allow for staggering of month-ends by defining
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of the month, banks suggested that the 7 day period | “monthly accounting period” in that subsection.
be applied to the end of the monthly statement cycle.
This would allow for a range of cut-off dates for
monthly statements which cater to client’s preference
and/or to avoid operational bottleneck at the end of
the month.
45| 11(4)(d) | The monthly statement of account must [HKSbA] In the situation where a disposal is | Given that this disclosure is already required under
include where applicable certain specified initiated by the intermediary, the proceeds are meant | s.75A and s.121Z of the SO, and the industry has
information including what happened to the to be entered into that client’s account. It is not | not raised any questions to date, the meaning of the
proceeds of any disposals initiated by the clear what it is meant by “including what happened | existing wording should be sufficiently clear.
intermediary of any client securities and to the proceeds”. What are the *“details”
collateral, held for that account during that contemplated and in what manner of description | We expect to see credit entries made to the account
month. should they appear other than accounting? and/or money payment being made to the client.
46| 11(4)(H) The monthly statement of account must include| [Anonymity] Accurate and objective market prices | Point taken. We have revised s.11(4)(f) to require
the following information, where applicable - | are sometimes difficult to obtain for revaluation | disclosure of market price and market value where
« the quantity, market price and market | purposes. Market prices of some securities such as | such price or value is readily ascertainable.
value of each description of — bonds and equity-linked notes may not be readily
(i) client securities and collateral; or | available. Reconsideration of this requirement is
(ii) security provided by or on behalf | deemed necessary.
of the client in relation to a
margined transaction,
held for that account as at the end of that
month;
47| 11(4)() The monthly statement of account must [HKAB] A commentator wants to clarify that this | We have not proposed any changes since

include the following information, where
applicable -
» all floating profit/ loss calculated at
the end of that month and the prices
used for such purposes;

applies to outstanding futures contracts only, as it is
not market practice to track profit and loss for all
types of transactions.

[Anonymity] It is also recommended that calculation
of floating profits and floating losses on monthly
statement of account should not be made mandatory.
Otherwise, intermediaries may produce misleading
information to clients. For instance, in case of bonds,

disclosure is required only where it is applicable
and floating profits and losses are already defined
in s.2 to make it clear that they relate to open
positions.
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the use of acquired cost instead of amortized cost can
result in significant differences in the calculation of
floating profits and floating losses.
48| 11(5) An intermediary licensed or exempt for asset Suggestions relating to 7 days delivery period We have allowed more time by revising s.11(5)(d)
management must - _ - [JFAM] clarify 7 days means 7 calendar days or to require deliveryV\{ithin 10 business (_jays of the
e prepare a statement of account in 7 business days month-end a_nd provide for the staggering of
respect of a client of the month-ends in the new s.11(1).
intermediary ..., exceptinrelationto | - [Anonymity] propose 7 business days taking into
its management of a collective account of long holidays
gg;s;rgr;g;cﬁg; ggézgngggbé%z - [General comme_nt] 1_5 business_day_s for fund
Ordinance: and = managers managing cller_1t portfolio with ex_ternal
e deliver such statement of account to - _custod|ar_15, as they might neegl to waitfor
. o information from overseas custodians
(i) the client; or
(i) any other person designated in - [JFAM] For a discretionary fund manager, the
writing by the client, timeframe for issuing statements is normally
within 7 days of the end of each calendar agreed with the client and the nature of
month. information requested by the client could take
longer than 7 business days to prepare.

49 [Linklaters, JFAM] The exemption should not be | Point taken. We have revised s.11(5) so that the
limited to management of HK authorised collective | requirement does not apply to asset management in
investment schemes. The exclusion should cover | relation to collective investment schemes.
discretionary management of any collective
investments, including unit trusts and mutual funds
(whether authorised or unauthorised), pension and
provident funds (consistent with the exclusion in the
Code of Conduct for Persons Registered with the
SFC).

50 [JFAM] This clause should refer to “‘An intermediary | Point taken. We have revised s.11(5) accordingly.

licensed or exempt for asset management or an
associated entity of the intermediary’.

On a similar point, we have noted that the
reference to the associated entity has been omitted
from s.3(1) and s.12. This has been added back
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accordingly.

For the avoidance of doubt, we have added the new
s.3(4) to clarify the scope of application of these
Rules to an associated entity of an intermediary.

51|

[JFAM] The requirement to deliver monthly
statements by an intermediary should be consistent
with the requirement in the Code of Conduct. After
the Code was issued, the SFC agreed with a
particular fund house that quarterly statements could
be sent to its clients in accordance with the
provisions in the Fund Manager Code of Conduct.

Besides the professional investor exemption
(please see our response to comment 3), waivers
and modifications can be granted upon application
under clause 131 of the Bill (now s.134 of the
SFO) where the Commission is satisfied that these
would not prejudice the interest of the investing
public.

52

[Lloyds] This clause describes statement-issuing
requirements for “an intermediary licensed or exempt
for asset management”. Most intermediaries which
are so licensed are also licensed as dealers in
securities.  As written, this clause will oblige a
licensed or exempt asset manager to issue statements,
as prescribed, for all its clients including those for
which it is acting other than as an asset manager. We
do not think that this is intended. We suggest that the
wording to the first part of this clause should be
amended to:
“A licensed or exempt intermediary shall,
when acting in its capacity as an asset
manager must: -

We have revised s.11(5) to make clear that this
provision is in relation to asset managers in the
conduct of asset management.

53]

11(6)

The statement of account must include, where
applicable, a breakdown of the income
credited to and charges levied against that
account during that month.

[JFAM] S.11(5)(b) should be amended to ‘a
breakdown of the income credited to and charges
levied by the intermediary against that account
during that month’.

It is customary to disclose all charges in the fund
accounts, including bank and custodial charges.

We have taken the opportunity to revise s.11(6)(c)
to require details instead of a breakdown for
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consistency in the drafting style.

54

N/A -
formerly
11(6)

This section does not apply to an intermediary
or an associated entity of the intermediary in
respect of a client of the intermediary who is a
professional investor where the client agrees
in writing not to receive such statement of
account.

[Linklaters] An intermediary licensed or exempt for
asset management is not required to provide a
monthly statement if a professional investor agrees
in writing not to receive such statements. This is
stricter than the current Code of Conduct, which
waives the requirement for any intermediary, not just
asset managers, to provide professional investors
with regular statements of account (except in respect
of securities margin financing). It is not necessary
under the Code to obtain the consent of the
professional investor (except for certain investors to
consent to being treated as professionals).

The Consultation Document in paragraph 22 refers
to a general relaxation in respect of professional
investors, therefore we assume the reference to
s.11(4) in s.11(6) (which limits s.11(6) to asset
managers) is a drafting error.

[General comment] On the other hand, some
consider that clients with dormant accounts should
be able to opt out by client agreement.

[CC] The Consumer Council thinks it would be more
important to allow investors, whether retail or
professional, to have a choice as to whether or not
they prefer to receive a monthly statements of
account.

Please see our response to comments 3, 49 and 51.

Please see also our response to comments 3 and 15.

We do not think it appropriate for non-professional
clients to opt out of these Rules as they may be
persuaded to waive them without understanding the
consequences.

55|

[HKAB, JFAM, DHB] There should be further
guidelines as to the definition of *“professional
investor” or on the criteria for classifying a client as
professional or sophisticated investor or how to

Please see our response to comment 3.
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differentiate such investors from other normal
investors. Please clarify whether the definition of
“professional investor” same as the one in the Code
of Conduct.
56| 12(1) Preparation and provision of receipts Comments on receipt

Subject to subsection (2), on each occasion
that an intermediary or an associated entity
of the intermediary receives any -

(@) client assets; or

(b) security provided in relation to a

margined transaction,

from or for the account of a client of the
intermediary, the intermediary must -

(c) prepare a receipt specifying -

(i) the account into which -

(A) the client assets have been
deposited; or

(B) a security as referred to in
paragraph (b) has been
deposited;

(i) particulars of the client assets or
security as referred to in
paragraph (b); and

(iii) the date of receipt; and

(d) deliver the receipt to -
(i) the client; or
(if) any other person designated in
writing by the client,

no later than the end of the next business day
after the day of receipt of the client assets or
security as referred to in paragraph (b).

(@) [Linklaters] Given exemption allowed in
subsection (2), the issue of receipt could still
prove burdensome where such transactions are
marked-to-market and margin is collected on a

daily basis.
(b) [Linklaters]  Although the Consultation
Document indicates that when scrip is

deposited directly into CCASS the draft Rules
will not apply, this does not appear to be
reflected in the draft Rules.

(c) [Linklaters] Exemption should be extended to
transfer of securities by electronic means

(d) Clarification whether receipt is required to be

issued where

(1) [Linklaters] Securities or money received
in the course of normal settlement rather
than safe custody

(2) [Anonymity] The transaction is shown in
daily statement

(3) [JFAM] Receipt of cheques for settling
outstanding unit trust deals where credit is
granted on dealing of unit trusts to clients
sometimes

(4) [Anonymity] Client’s presentation of a
bank pay-in slip as evidence of direct

(a) The marking to market would not require the
issue of receipts though daily collection of
margin would.

(b) We have revised s.12(2)(e) to cover the
situation where securities in a scripless form
are transferred into an account maintained with
the custodian of the intermediary or associated
entity.

(c) This should be addressed by our response to
comment (b) above.

Re (d) :

(1) Not necessary where this has been made clear
in the contract note.

(2) Thisis already provided for in s.12(2)(c).
(3) If receipt of the money is not acknowledged in
the contract note for the purchase of units, a

receipt should be issued.

(4) This is not necessary, please see s.12(2)(b).
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(€)

payment of money into the intermediary’s
bank account.

[JFAM] Clarify whether the receipt need to be
obtained back when clients withdraw their
stock

[JFAM] Receipt is not required to issue on cash
received for settlement of a transaction for which a
contract note is issued. However, in this subsection,
a contract note is required to contain the date of
receipt, which is not normally available for a unit
trust transaction.

On reflection, we have revised s.12(2)(b) so that
the carve-out does not apply where the payment is
made by the intermediary or the associated entity.

(e) This is not necessary as the objective is to
acknowledge receipt on a given day and not to
track subsequent movements of client assets.
Clients are expected to review their monthly
statements of account which reflect their latest
positions.

We accept that a contract note needs not contain
the date of receipt and have revised s.12(2)(c)
accordingly.

57|

13

Duty to provide copies of certain
documents

An intermediary or an associated entity of the
intermediary must comply as soon as
practicable with a request from a client of the
intermediary for a copy of contract note,
specified statement of account kept by the
intermediary or its associated entity or
statement of account as of the date of request
in relation to transactions within specified
period.

(@)

(b)

(©

[Linklaters] Even though an intermediary is
permitted to charge for providing such copies,
it may be administratively onerous to produce
statements of account other than at month end.
It is questioned whether this requirement is
really necessary from the perspective of
investor protection.

[Anonymity] The rule should specify the
maximum time period allowed for the
intermediary to prepare and make available any
contract note or statement of account for
client’s inspection.

[Anonymity] What is the reason for not
requiring a copy of a receipt as referred to in

This requirement is no different from what was
required under the existing SO. As intermediaries
need only provide daily statements of account over
the last 2 years, this is not considered to be too
burdensome.

We are of the view that “as soon as practicable” is
more appropriate than setting an absolute deadline.

Point taken. We have revised s.13(1)(d) to require
a copy of receipt.
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s.12 to be delivered by an intermediary for
inspection upon a request from a client?
58| N/A — Delivery of documents [JFAM] Hand delivery should not be an option | As s.400 of the SFO already provides that all
formerly | Any contract note, statement of account or available to clients because this imposes operational | documents required to be issued or served for the
14(1) receipt in accordance with these Rules may be | burden on intermediaries. purposes of the SFO including the contract notes,
made by — statements of account and receipts required to be
(a) hand; issued under these Rules, are regarded as duly
(b) post; served if the requirements of that section are met,
(c) facsimile; or we have deleted s.14(1)-(3) of the Rules for being
(d) other mode of electronic unnecessary.
transmission.
Please see also our response to comment 10.
59| N/A - Adequate procedures must be adopted by the (@) There is concern that this section imposes | Please see our response to comment 58.
formerly | intermediary and the associated entity referred obligation which is difficult for the
14(2) to in subsection (1) to - intermediary to discharge.
(a) identify any non-delivery to a client
of the intermediary or, where the
client has designated another person
for delivery in accordance with these
Rules, such other person; and
(b) ensure successful delivery by
alternative means.
60| N/A - The intermediary and the associated entity [Linklaters] When a client should not be required to | Please see our response to comment 58.
formerly | referred to in subsection (1) must accordtoa |receive documents by electronic means without
14(3) client of the intermediary an adequate expressly consenting to this mode of delivery, it

opportunity to select his preferred mode of
delivery from the options set out in
subsection (1) and delivery must take place in
accordance with that selection, subject to
subsection (2).

would be unduly burdensome to have different
delivery options for different clients..
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61| [Anonymity] Clarification is required as to whether | Please see our response to comment 54.
an intermediary is in breach of any rule if the
intermediary follows the instruction of a client who
gives specific written instruction not to deliver any
contract, statement of account or receipt to him.
62| 14 Language of documents Comments on selection of language
L?grlrgtjef[g]?r?lsaurgsaeggéze(iisrﬁilsitzgc%nrg% a (@) [BNP] clgrify Whethe_r “offici_al_ _Ianguage” Yes, . “official Iar)g_uag_e” means Chinese_or_
client of the intermediary an adequate means Ch_mese or English, a def|n|_t|on should Engllgh. No clarlflcat!on is needed as this is made
opportunity to select the official language in be put in the Rules for clarity. One clea_r in the Interpretation and General Clauses
which he wishes any contract note, statement commentator suggested. the term shou!d pe Ordinance (Cap. 1).
of account or receipt to be deliveré d 1o him deflned_ b_y reference to its fascnbed meaning in
i L ’ the Official Languages Ordinance (Cap. 5).
or to a person designated by him in
accordance with these Rules, and such (b) [Anonymity] the intermediary has discretion to | We have revised s.14 to require documents to be in
document must be delivered in that language. provide the languages for the clients to choose | an official language and deleted the original s.14(4)
which gives the client an opportunity to select the
official language.
63 [General comment] Opposition to allow client to Please see our response to comment 62.
choose Chinese language
(a) some intermediaries’ system cannot support
Chinese language
(b) the SFC should accept pre-printed standard
form with both
64| 16 Reporting of non-compliance with certain | [LSHK] An intermediary should only be required to | Materiality of a breach needs to be assessed in

rules

report “material” breach of non-compliance.
Otherwise a large volume of insignificant matters will
be notified to the SFC.

[Linklaters] Deadline of one business day is too
prescriptive.  Suggestions on amendment of one
business day to

view of all the circumstances and it is not desirable
to set a rigid rule in the law. For example,
transaction size minimums are difficult to impose
as intermediaries come in different shapes and
sizes. Itis in the interest of client protection to
have the regulator informed of a failure to timely
and accurately inform clients of the status of their
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(1) [Anonymity] as soon as possible
(2) [General comment] 7 business days

accounts and trades irrespective of the reason of
that failure. The Commission needs to know as
soon as possible that a breach has happened in
order to evaluate the implications. After receiving
the notification, the Commission and the firm can
confer as to the reasons for the breach as well as a
more detailed timetable for a full report.

65|

17

Penalty
Failure, without reasonable excuse, to comply

with any provision of the draft Rules is a
criminal offence punishable with a fine of up
to HK$25,000.

[Linklaters] While it is important that clients receive
prompt and  accurate information  from
intermediaries, the draft Rules are administrative and
technical in nature, and most breaches are expected
to occur through human error, computer failure, etc.
rather than deliberate or reckless misconduct. The
SFC will, under the Bill, have extensive disciplinary
powers that can be exercised against intermediaries,
including the power to fine. It seems unnecessary to
provide for non-compliance with the draft Rules to
be a criminal offence. While the penalty is simply a
fine, nevertheless, having a criminal record may have
very serious consequences for an organization or for
an individual.

Criminal liability is imposed only when there has
been a breach without reasonable excuse or with
intent to defraud. Any decision as to the action (if
any) to be taken in respect of a breach would be
made with regard to all the circumstances including
inadvertence or minor nature of the breach. We
further note that the penalty provisions are made
pursuant to clause 148(3) and (4) of the Bill (now
s.152(3) and (4) of the SFO).

66

General

Exemption regarding professional clients

[CC] The Consumer Council believes it may not be
possible to make a clear distinction between various
types of investors. Though some general benchmark,
such as the size of their investments and their
investment patterns may serve to characterise each
class of investors, the distinction is not mutually
exclusive: a professional investor could sometimes
be a retail investor and vice versa.

This is considered as part of a separate market
consultation on the draft Securities and Futures
(Professional Investor) Rules.

67|

General

Other suggestions

[ISD] Suggestions
- further detailed clarification on Instruction and
Requests from clients;

The Rules now specify that clients’ agreement
must be obtained in writing wherever appropriate.
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- the inclusion of Proforma Statements; and

- to consider the replacement of contract note,
receipt and statement of account with a
Combined Statement with effect from 2003

It is considered more appropriate to specify only
the minimum contents (neither the existing SO nor
HKEXx Rules have ever included any proforma
statements).

This is already possible, though not made
mandatory, under these Rules.
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Heading
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PART | - PRELIMINARY

1 Commencement 1

2 Interpretation 2

3 Application deleted
PART Il - PREPARATION AND PROVISION OF
CONTRACT NOTES, STATEMENTS OF ACCOUNT AND
RECEIPTS
Division 1 — General rules

4 Information required in all cases 5(3)(a)-(b), 7, 12(3)(a)-(c)

5 Avoidance of duplication 4(1)
Division 2 — Contract notes

6 Preparation and provision of contract notes

6(1) 5(1)

6(2) 5(2)

6(3) 5(3)

6(4) 5(4) & 5(7)

6(5) 5(5) & 5(7)

6(6) 5(6)

6(7) 5(8)

7 Consolidation of contract notes with daily statements of account 6
Division 3 — Statements of account

8 Preparation and provision of daily statements of account by intermediaries
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8(1) 8(3)
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11(1) 11(2)
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12(1) 12(1)
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13(3) 13(3)
13(4) 13(4)
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14(5) 15
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