Fifill 1% - #2 F ]

A E T A

Mandatory Provident Fund Schemes
Statistical Digest

\

il 1 2 AR & AT R
Mandatory Provident Fund Schemes Authority



2002 ££6 H s June 2002
FIE& CONTENTS
FIgt / Page
W ST |.  The Employed Population 1
. 3 F BB T % Il Summary Statistics 2
1. qal% [11. Charts and Tables
1 === @A & 5y 1. Enrolment in MPF 3
1 30 Schemes
2. ﬁéi: VR 2. Registered Intermediaries 5
3. i M £ & FF'[!‘ 3. MPF Products 6
4. 3% S5 i S F 4. ORSO Schemes 9
V. F&E W & V. Terms and Definitions 11
Voo EFR RV R 9 A E ¥ V. Sourcesof Dataand 12

T

Estimation of the MPF
Universe



2002 466 A

££7) June 2002

PR ' S

|. The Employed Population
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Chart I. Employed Population by Type of Retirement Scheme
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According to the Q1 2002 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong's employed population of 3.22 million
was made up of 2.82 million employees and
0.38 million® self-employed persons (SEPS).
In addition, around 20 000 persons were
unpaid family workers.

Among the employed population, 62% are
covered under MPF schemes and 23% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
Exempted ORSO Schemes, etc. 11% of the
employed population, most of them domestic
employees and employees who are aged above
65 or below 18, are not required to join any
local retirement schemes according to law.
The remaining 4% of the employed population
are people who should have joined the MPF
schemes but have not done so.

(1) FHLE IS
53 e e

FIER

G iy AT G (A T g I AT

k,f/gl—r

(1) SEPsunder the MPF System include both “ self-employed persons’ and “ employers’ as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department.
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II. Summary Statistics as at 30 June 2002
A & il
The MPF System
(*000)
%%ﬁéﬂ@ pu At
The populatlon szer evant to the MPF System
M = Bl
Number of Employers 228
TR R B
Number of Relevant Employees 1786
UCEE g1 360
Number of Self-employed Persons (SEPs)
(*000)
2 E
Enrolment
o S AP R 2
Partici patl ng Employers 212
5 T2 2} Ugu P F
Enrolled Empl oyees 1702
2T E AP E R S A
Enrolled SEPs 297
i & F R
M PF Schemes
B 7 gl 20
Number of Approved Trustees
A B L
F\lumber of Registered Schemes =
&Ry 57 L= B E!
Number of Approved Constituent Funds 311
PACE R S S T
Number of Approved Pooled Investment Funds 220
Bt S fupﬁ;"r‘@ AR E )
(wﬁ@ﬁi ENO LR ﬂ¢wa@)
Aggregate Net Asset Values of All Schemes (HK$ million) 46 992
(including assets transferred from the ORSO schemes)
¥ F A
ORSO Schemes
Bt HIBE! (% 3 % e D) 9147
Number of Schemes (including Exempted Schemes)
BYEEAFZTLFA
ORSO Registered Schemes
=g E
Number of Schemes 7134
TN
Number of Employers 10747
B s Y TR FY B L
Number of Employees Covered 662 000
&)
Asset Size (HK$ million) 154458
Fy R O 772?77)
18419

Annual Contribution Amount (HK$ million)
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[11. Chartsand Tables

1 R L T oW

1. Enrolment in MPF Schemes

Eaa S A N A
S A 0.8% iy %) Bl MR 1)
S I T N ﬁ' Sk B 55
Bl BE0.2% % 2.3% - [ &
ki@§?$m@,ﬂwﬁ
SV 5{?{ LR R E Y FT fR
S EY R g s E 353000
BT P E 360 000 £ AT E

When compared with the last quarter, the
overall enrolment rate of employers has
increased by 0.8%. The enrolment rates for
relevant employees and SEPs decreased by
0.2% and 2.3% respectively. The decreasein
the enrolment rate of SEPs was mainly due to
the increase of the universe of SEPs from
353000 to 360 000 people.

LY s AR e F P
Chart 111.1.1 Enrolment in MPF Schemes
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(1) Source: Censusand Statistics Department

(20 Compliance rates for relevant employees during March 2000 and September 2000 are estimated based
on the number of participating employers as at the month end.
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TableI11.1.1 Number of Participating Members and Compliance Rates

= 3L 133 Fipg -
Employer Relevant Employee SEP
g grro | #EE | SSTH ) swa [SIOS aws
Asat o Compliance o Compliance o Compliance
Participating Participating Participating
Rate Rate Rate
Employers® o Members® o Members® o
(:000) (%) (:000) (%) (:000) (%)
30.06.2001 207 87.1 1733 94.0 295 89.2
30.09.2001 209 87.8 1739 94.4 300 90.8
31.12.2001 209 88.0 1747 94.6 301 91.0
31.03.20022 210 92.1 1727 95.5 300 85.0
30.06.2002 212 92.9 1702 95.3 297 82.7
(1) ie/fff WAL LT R Wﬂ//ﬁ@" N IR R A (I A /'[”ﬁ
Y e 54“5/7//&/////~ /Bl f/#~ W 5 5 [ﬂ//é*bﬁ&;/’?/;fng o - /ﬁ
ﬁf
(2) /EI LT A A ’F/[*fﬂ 2001 F F % o S E A2 /,[/@" W 2 Y e
GrEl 238 odg £ F 228 000 & ¢ gt 19 57 5B B #1000 7

,//éf /g//# SR O R R e Eﬂ/f—fcf/ﬂf 7 *4[7‘/75’ S g hfiE ,f_/f//j/‘
y%’f/ffﬁ}/f[/’#’?’frﬂ/ﬁ/g"4[//‘§f7 1330 000 & % 1= 353 000 £ 97 # -

(1) Asthe MPF isan employment-based system, some employers and members may be participating in more
than one scheme.  Adjustments have been made for employers and members who are participating in
more than one scheme in the same capacity.

(2) The overall enrolment rate of employers has increased. The change reflected slight growth of enrolled
employers by 1 000, as well as the decrease in the universe of employers under the MPF system from
238000 to 228 000 at the end of 2001. At the same time, the decrease in enrolment of SEPs was
mainly due to an increase of the universe of SEPs from 330 000 to 353 000 people.
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2. egistered Intermediaries

E@* 2002 # 6 k] 30 f! > H As at 30 June 2002, the MPFA registered a
intermediaries,

b SUHUOEL 28 591 B A £ total of 28591

MPF

7[ ok :tP ’g[ fli 473 it g comprising 473 corporations and 28118

HJ J,jj » 28 118 (i b * individuals, the latter were issued with
yj % W S ;Fﬂ g & Mandatory Provident Fund intermediaries
i * 2. cards (MPF cards).

# 111.2.1 = 2002 F 6 7] 30 [Lpy sl /i & Rl

Table [11.2.1 Number of Registered Intermediaries — 30 June 2002

27l

Corporate 473
I’E' IS
Individual
o ik JEE R W [ HTHL A OEUSL 14016
Permitted to advise on insurance policies only
o L EEEG 7 OHLAEUSL 9311
Permitted to advise on securities only
o JBIEMRE S M W fw A AUSL 4791
Permitted to advise on both securities and insurance policies
L =
| & 28 118

Individual Total

ﬁ%ﬂlll.Z.l = 2002 F 6 F] 30 Frpuf ~ 2

AT 2 N

—

CREFIOS B o= o s 22 Rl A IEy o = ot 55355 )

Chart I11.2.1 Percentage Share of Individual Registered Intermediaries by
Magor Line of Business of the Intermediary’s Primary

Sponsoring Corporation — 30 June 2002

1 W i
I nsurance
O&l=
Banking
O &%
Securities
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3.  MPF Products

Z 111.3.1 4 2 2002 6 £ 30 FI g ) 7 HIE L
CH AR 5T )
Table111.3.1 Number of Registered Schemes by Type — 30 June 2002

= #ll 78 a BrE!
Scheme Type Number
& wY (2 & 5 Al 47
Master Trust Schemes
EEET )
Industry Schemes
i =} B 5
Employer Sponsored Schemes
£t

OTAL o1

i

FAN32 A &G G A s o7 L& e R e
(H )
Table [11.3.2 Net Asset Values® of Approved Constituent Funds of MPF

N

Schemes by Type
(F1 % 7)
(HK$ million)
BIES I 2R
Type of Approved Constituent Funds
= W E |, g =
Asat Iﬁ&jﬁaﬁ ' MJ% MR R = (558 \BWREE ey o) fiF”
Preservation| Money Guaranteed | Bond Fund | Balanced Equity Fund TOTAL*
Fund Fund
Fund Market Fund
30.06.2001 3230 372 5225 155 11 285 4189 24 457
30.09.2001 4 287 419 6 160 197 12 823 4 395 28 282
31.12.2001 5329 456 7312 219 16 599 6 098 36 013
31.03.2002 6 291 497 8273 245 19 589 7230 42 125
30.06.2002 7281 536 9208 289 21874 7804 46 992
* [*/ﬂ“/f/%?f' K /;%f///’ TR A I
(1) WD Z A v B 7 /}Jf/ﬁ{fﬂ“ LRGN R A

*  Figures may not sum up to the total due to rounding.
(1) Asreported by trustees. Note that the figures include assets transferred from the ORSO schemes.
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Chart I11.3.1 Percentage Share of Aggregate Net Asset Values of
Approved Constituent Funds of MPF Schemes by Type
— 30 June 2002
1% 1% HALT!
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Chart 111.3.2 Asset Allocation of Approved Constituent Funds by Asset

Class— 31 March 2002

O&HWFHE
Deposits & Cash

O % »
Debt Securities *

LS
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MARE

Capital Preservation Fund
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Cops] AL 2
Money Market Fund
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TR £
Guaranteed Fund
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(e
Bond Fund

7%

93%

L2
Balanced Fund

8% |

26% | 66%

HERIRL &
Equity Fund

492%

94%

Overall

2% | 54%

26% |
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* Include convertible debt securities.

June 2002
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Chart 111.3.3 Asset Allocation of Approved Constituent Funds by

Geographical Region* — 31 March 2002
Opw  OpeCragmam O DEe O3
Hong Kong Asia (exclude HK) North America Europe Others
WAFE
Capital Preservation Fund 96% H ‘2%
VIR AL
Money Market Fund 81% ‘ 10% 3% 6%
MR &
Guaranteed Fund 85% ‘ ‘ 9% ‘3%
[ A
Eod P 37% | 8% 31% 5% | 9%
il &
Balanced Fund 34% ‘ 20% ‘ 22% ‘ 21% ‘ 3%
TR e
Equity Fund 57% ‘ 15% ‘ 16% ‘ 12% ‘
A
Overall ‘ 58% | ‘ | 12% ‘ 15%‘ ‘ 13% ‘ 2%
0% 20% 40% 60% 80% 100%

Ry By CNNE N Ry E iy E NI Sk R Iy
"Geographical Region" basically reflects the country of origin of the issuer of the investment.

ﬁ%ﬂlll34 bl UQTF‘F lﬂjﬁ%U}(”

Chart 111.3.4 Publlshed FEreﬂ:n bed Savings Rates (PSR)®
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3.2500%
3.0000% 2.7500%
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(1) ffﬂf//%’ A F A E GG W R R el BB A2 (- )

4 [ 5y 37(8)/93/7/ 5
(1) The PSR is prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of Capital Preservation Funds.

-8-



2002 f£6 H At June 2002
4, FHEAFFFH
4. ORSO Schemes
% 111.4.1 | = 2002?IC 6 k| 3OEIF15J§%§§{£L[’7[<§+;;}U
(ﬁjﬁ: J"_.I —ZiFIEUJJ )
Tablel11.4.1 ORSO Schemes by Benefit Type — 30 June 2002
=k =L 2 A 2 =L =
;%—%{;Els%gm H_Fln“fﬁll #ulF A Fb.lg:;{_
M PF Exempted Registered | Exempted | 1qpp )
xemp Schemes Schemes
AN =
Defined Contribution Schemes 5002 286 5378
pl & F i EE
Defined Benefit Schemes at7 2 528
,J. ;—;I_
Sub-total 5 409 497 5906
=k =k 2 A 24 =L =
Ej;gag{ﬁ %E?F)ul H_Fln“fﬁll %Emn“’rﬁﬂ Fb.lg:;{_
N -M PF Exempted Registered | Exempted | 1qpp )
on- Xemp Schemes Schemes
&R E R
Defined Contribution Schemes 1682 62 2444
pl B FH i EE
Defined Benefit Schemes 43 49 792
,J. ;—;I_
Sub-total 1725 1511 3236
fi &t 7134 2008 9142
TOTAL
=% 111.4.2 i = 2002 F 6 £ 30{'5&%&& 5L|7[<ﬁ_11 = E,U N
S B
Tablel11.4.2 Participating Members in ORSO Registered Schemes — 30
June 2002
fed 2 M2 Ei
Employers | Employees
Tg?ﬁlfﬁé AN P E N = e
~
MPF Exempted ORSO Registered Schemes 83l4 580 000
AR N SE R
Non-M PF Exempted ORSO Registered Schemes 2433 82000
L =
| at 10 747 662 000

OTAL
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# 111.4.3 (% 2002 £ 6 K| 30 [T m A P g PE o
&l ke F O R R
Table111.4.3 Asset Size and Annual Contribution Amount of ORSO
Registered Schemes — 30 June 2002
(f71 F4 7 72 )
(HK$ million)

%%;ﬁﬁﬁgﬁj 33?]%#{i§§§9§j ]IAI%
MPF Exempted | Non-MPF Exempted TOTAL

BN

A Sze 144 062 10 396 154 458
LA 16911 1508 18 419
Annual Contribution Amount

/;}*: W7 gt s K # = 2002 # 6 4/ 30 [/ﬁffﬁ%iﬁéﬁﬂff?zﬂy%sﬂm%ﬁﬁ 5P
19 48 7 il 5 B A A Y R
These Satistics are compiled on the basis of the latest annual returns filed with the MPFA as at 30

Note :
June 2002 in respect of the ORSO Registered Schemes.
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V. Termsand Definitions
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1. Employed Population refers the same
definition as defined in the General Household
Survey of Census and Statistics Department.

2.  Employer under the MPF System means
any person who has entered into a contract of
employment to employ another person as his
employee.

3. Relevant Employee under the MPF
System includes employee of 18 years of age or
over, and below 65 years of age, but excludes the
following categories of employee who are exempt
persons under the MPF System:

i)  Civil servants who are covered by the Civil
Service Pension System;

ii) Teachers who are covered by the Grant
Schools or Subsidized Schools Provident
Fund;

iii) Employees who choose to remain as
members of MPF Exempted ORSO
Registered Schemes,

iv) Domestic employees;

v) Expatriates who do not have the right of
abode in Hong Kong and are covered by
overseas retirement schemes or who have
been granted permission to stay and work for
not more than 1 year in Hong Kong;

vi) Employees who are employed for less than
60 days, excluding employees participating in
Construction and Catering Industries.

4. Sdf-employed Person (SEP) under the
MPF System means a person whose relevant
income (otherwise than in the capacity as an
employee) is derived from his production (in
whole or in part) of goods or services in Hong
Kong, or his trade in goods or services in or from
Hong Kong. A sdlf-employed licensed hawker or
an SEP who is below 18 years of age, or is 65 (or
above) years of age is also an exempt person under
the MPF System.

-11 -
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V. Sourcesof Data and Estimation of the M PF Univer se
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Sour ces of Data
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M PF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent
funds and registered intermediaries are
compiled based on the records kept in the
MPFA. For the statistics on the number of
enrolment in the MPF schemes and Net Asset
Value of approved congtituent funds, they are
compiled based on the returns
(monthly/quarterly) submitted by the trustees
to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annua
contribution amount of ORSO Registered
Schemes are compiled based on the latest
annual returns filed with the MFPA in respect
of the ORSO Registered Schemes.

Updating on Estimation of the MPF
Universe

Asthe MPF universe is estimated based on the
figures released by relevant Government
departments, the universe of employers,
relevant employees and SEPs under the MPF
System will be updated periodically.

-12 -



2002 f£6 H At June 2002

%%ﬁ@%*ﬁ&%
Estimation of the M PF Universe

%%ﬁ@@*ﬁ@éﬁ?i
Employersunder the MPF System :

(:000)
A B pr Number of main businesses®™ 307
i Add
BRI R i 5 - Number of owners’ corporations with 3
CENE TR R employee(s) which are not covered in
Sk EORE R the Central Register of Establishments
(CRE)® 3
- EH W fﬁ Gy 1% - Number of employers engaged in other
F;C[ SR TV S R industries which are not covered in the
M = B! CRE
Tl Less
- REBOAPNEHIES - Number of business establishments with 78
B arEr no employee®
- PUE O OE R - Number of business establishments 6
sRCEE o1 g engaging exempt persons only
¥ £ /7/ 2 gy e 2 Employers under the MPF System* 228
GE*

;T@Wﬁi7%ﬁ’ﬁﬁﬁiwﬁg,¢wfﬁmﬁo

/7
(nQZﬁ?%ﬁ#ﬁﬁﬁﬁﬁlﬁﬁﬁﬂﬁﬁéﬁH%@%%ﬁﬁﬁﬁﬁﬁw
(2) [ B9 72 L 42 4 59 5 YA HEL AR

(3) Jf a B9 75 J1 47 75 Yk 7 L 19 15

*  Figures may not sum up to the total due to rounding.

Sources:

(1) Estimation based on figures provided by the Central Register of Establishments and the Survey of
Employment and Vacancies, Census and Statistics Department

(2) Estimation based on figures provided by the Land Registry

(3) Estimation based on figures provided by the Census and Statistics Department

-13-
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IS I T R RE
Relevant Employees under the M PF System :
(:000)
M EYBEED O & ?F Number of employees (excluding| 2798
Tﬁc PP E 65 Bl - EJ employees aged below 18 or above 65)V
&)
Vi Less
- U NEFENEAR E ﬁu - Civil servants who are covered by the 170
R o 2 E Civil Service Pension System®
- *FFJ ”b 1 g 3 iy - Teachers who are covered by the Grant 39
Sl AN S ] Schools or Subsidized  Schools
SEO Provident Fund®
- EHEM R R - Employees who choose to remain as 524
ioE H W B AT members of MPF Exempted ORSO
EMJJ sFEDS FL Y (R Registered Schemes®”
- F RO - Domestic employees® 202
- O 9 R FE W - Expatriates who do not have the right of 45
& RS Fﬁ woET abode in Hong Kong and are covered by
LR 1 F oy T overseas retirement schemes or who
M gt PR ED O work in Hong Kong for not more than 1
year®
- T EPE 60 PPV - Employees who are employed for less 32
(ZN AR cp ? H than 60 days, excluding employees
HHPEHAY gu i participating in  Construction and
& M Catering Industries”
/-f//@ * AV E /75’ Relevant Employees under the MPF| 1786
E ,,é l ﬁﬁ [ /¥ System*
* [*{[//fﬁ S /;ﬁ//» A NI S R
N P TRy T T TS
(4) »@gg’/%ﬁf#wwﬂﬁ :z/f:fﬂ/;/ R ER YT S
(5) #/c/ = Vt/:?f/q;ﬁ?f th °
(6) [l B 7 o J/ bfﬁa;ﬁf /f/ ﬂ/f?rﬁga
(7) il /ngmw}‘ut;/mlf 2000 # 5T 4 F B PG E TR F T
VAR Y- R N
*  Figures may not sum up to the total due to rounding.
Sources::

(1)
(2)

General Household Survey, Census and Statistics Department.

Civil Service Bureau
Treasury Department

Figures reported by Employers of MPF Exempted ORSO Registered Schemes
General Household Survey, Census and Statistics Department.

Estimation based on figures provided by the Immigration Department
Estimation based on figures provided by a special topic enquiry conducted via the General
Household Survey in Q4 2000 by Census and Statistics Department

-14 -
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S N A

Self-employed Persons under the M PF System :
(:000)
oSSR A BT AR E Number of SEPs extracted from General| 366
N T Household Survey (excluding SEPs aged
(P & 183 1] ™ 1 65 below 18 or above 65)™
) PR A )@
b Less
- BPEROT P - SEPs who are licensed hawkers® 6
=R G %,Jirf—j 18 (excluding licensed hawkers aged below
w65 me ) b 18 or above 65)
[ T )
¥ £ /7’/‘7/ B Y E [ SEPs under the MPF System* 360
= o1

AT RN VN E S U S R E Y

7< ?;/;7 '- /C /:

OF L5 BN SERRS Tt L RE R R L e E g
SN AT R I R A L

(2) 5 77 2 TG gy A

*  Figures may not sum up to the total due to rounding.

Sources::

(1) SEPsunder the MPF System include both “ self-employed persons’ and “ employers’ as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department.

(2) General Household Survey, Census and Satistics Department.
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