CB(1)2188/01-02(01)

e EE IN30/01-02
BEBEE
41t = A U AY
EaERFER/IEEREFER
1. B|lE

11 {E20023H IHMM KB HE ARG K G L RERRDK
FRESEHHERGHN AN ARBEORREE AT
SR B 95 R I 8 0 I s 3000 e T LY BREE - 8 B 6 0 SO AL O

S R

(2) i FhHb W B 7 ah B R S B 1 HE RO e BB (B L
7k K

(b) i Hh ol W 5 1) 15 80 H i 2 8 f SR By 0k > DURGE i 97
AR LIERGEMRABNE G HR -

2. BRERBRBR

2.1 7 i B il 55 A2 T R i R Bl S 1 E IR T R B B B - R R
MERHER - — KR0S > 55 8 E A 0 1 AR T By = (el B B Bl R
WOHL > i B H B IR R A T B B R TE - B TH R B2 R i R S R A B
FA 2 7 Ot e 5t A2 BE T B B B BE — T T B R o FH R PR BT B
BB AT R BT BUE Y R E R AR e e KR o 3 B 58 LU RE
o B R 755 B A9 T2 20 BE EOE B R o IRTIE - I 03 BORE R EERE 5R oh 0T S R A
K p i # B EE - IR B RS R wME Lk -

2.2 r R R S AR R g SN R R E R B E
B e F At BROUN Bk B R B B R E R — 5 BT PR B~ IR
T8 e BRI B {68 FH 75 ot o i 55 5t B FH AL (R E SE BI 52 > R i A IR 5 R
08 (B e 35 B B TRl 1 75 & B A A -

& IE R 8 F AR IR 7 A # 1 H



TFEEWEE IN30/01-02

e =R

2.3 HiA 2GR EMM R RE B BER B
HEEEER A W EIM A RA o Rk R ER
5 7 A R RS AE AR e oo SH B B (8 RS B A BRI (B (E > 0 2 RS B Uik
Rt IE - R ERE B N E At e F AR R
BRE M (RIS IHAR) - SHIEM E LLUER M & W EER DUE R HER
fie R EH & o (it e Rg ATk H A E P % AHY B TR P a0 O RS O R IR B AR
WEB(AEHER)HFE BRI T RER - MBERGTRAERAL
W B % i B TE R B R SE R W Y I R ASH B A N g
252 P AT By R R iR S AR ER N E SR REE SRR
e VH B B B B S B A A% R AT R E -

b Y I A

2.4 1 B 1E SO AR Je 5| A RS i e ik #5 B EL R > B% A JH R
EB‘U%%“J#?I\%@%%E’JH&)\%‘YJE°%@Wﬁﬁﬁ f29{lf§§ H. % [
R BREBE SN HaR 28(H B K B IR B o L R R B AR 1 (E
fie e TEEitf@lu:u B RE A R R S B R EL R B 2 B AR R R LA
i s~ R~ TIPSR - HA BTN - 5 - BB - FERERE
& o

2.5 R R S B HE B RRGE H R AR R BB SRS R R AT Y
Pl s A R E R RS O T 5] AR IE - BE B b R IR B R G (E R
A - B SR B AT A B R AR R BB I T I R R
IR B0 5 R AU R Ol R ROBS B B EL R 0 AH (S mE g Ot — (A B MR AL
AR T YA R > R T 2 B AT R IR I R B A R AR
it k& Btk & wE A AT > R E I A K ER M E -

Yo HOfl U7 vk LA B B R B 6 TE E A RGO -

2 35 G AR I T D B B R e S R R E R RO —
N ELRETREEEERBRE —BRHEHER -

UKL 2000 4 7 F 1 HEI AR KRB 2 & T B e R L R IR B R
il B S A A B 5

fOE-HEHME HBEREEBVY > 2E-HRBEERERKRNBRE - H
RERXEHNRE  ATERMNRE &En%mé’ﬂﬁﬁ BB RN - B
R R R T o T A i

& IE R 8 F AR IR 7 A # 2 H



TFEEWEE IN30/01-02

SR
2.6 B v A 5 BE P (R A S BE #H B R A R il S R B

{E R sUE HAR R L E & > i A B 2 R o s IR e G {E
it 7 A2 SR TE By ] R - 0 2 P o R RS e S E R IR B2 — IE R
B R W R I > B RE  TR  R RE RIRES A  HY  JH I H B HER R o B
WO Y 5 E L (R A B BE S A T o e B AR RS 5 D B B S A0S
HABWE B S - 2RI > RZ B ZE AR RE RS
ERE - JRETE T — L5 B R RA e > DARLTE B 0 B E B2 (R il (B L
AR BT 22 Rk 8 R I A 5 BE B Bt 5 B 08 0 RE DL B I R B B RL B E
W7 ZREE -

ot 2
2 7 i TF 1 235 %6
2.7 e X H B T Y — i BRI R L AR R E R (HAR

% (8 22 ¥ 35 R B R i R il RS 22 L B 2 B SR iR TH ER R 0 T L JE R
am e R 755 IR T 6 78 A8 P ol R i S B (EL R -

c HEFTMROHE

2.8 = F R0 5HE ) R FERR B B (H AT B R RO
“0%” o TR P A K IR B (R FE RS AE (0 B & 0 B T B R IR
Rf > BEJH G AR o R BS B S (E ML - RL AN o B RS Al kAR E i AT
ARRART ARl e IR Bt HEER - HEE 2R+ e i
%o HEEEWME RN KRB R - BAMM EAEER -

c EHRNHE

2.9 TR R R TE E U7 R 2wt H B B A o MW (T R R A
KR B ERAHEE - R0 5582 FHE E A& AR & T #
TR R IR B EMR > B AR - HREEF N ARKES
05wk & B oe 5H B TH H AT i A Y B IR 80T Y e A R R S B B E
Bl RILE e L PR HBEE RS TEGNITFRERERZRE LD - Iff
I AREEBNIERGHE - BHEFHREELRREE > &2
HEE@FABAERZE

& IE R 8 F AR IR 7 A # 3 H



TFEEWEE IN30/01-02

N

10 FH R 3 00 75 i B B AR R 5 RO ol R iR 5 B B EL R > A
AR ARENEE > FREARE R K > K EA T 07 iR
i i R SR T R BRI R S E R
RPEE SN > g S Hl & R & B R H A R T R M R -
B2 S > EE R e <2 R Al 55 o T ot R R 5 B B ELR Y AR A E B
o 1 BAFAE—E RN NI R 2B R G &0 el ik 5 @ - It
Gh o — g SN ¥ s T BE B OREE AR KRS > BIATHE K
BEIRY > BBMBREMNRENERRERER - MO E &R INER
G RR AN P AL S IR S B (E R R R 5 B KB R g AR 2 H Y il R
FOEEBRGBINA R EREEE > Wl 2 A WA R IRE G 2 HE D H
HAM -

e

Jj\=i
2

H S E

HERIETFH 3 %
2.11 b 5 7 U R R A > AN (R B R i R ik S e B (E B B

IRE R R R R A R S % - 25 — R R 2 AN A REE T
B R Y > GE SRR B AT e A R IR AR  E R RS
FE 722 FI] B A2 5 B R Ah e IR B B R O -

2.12 BB R EA T /N ENER R - A B RS AT 2 gt
W WP R oL R ik 5 - RE e E RERNEMEKY > Fa
S ER B o EZE RGO R IR B S E R o B R JE R 00 1 B i R
e ft 75 & R B RS 0 RN T B R A E B R R R s B B (E R Y RC 8

K] L 5% <5 08 B8 ] 1 48 AH Bl A9 1T IO Rl e R < 5B BN B4 SERE S
o UER BB > B B O 5 U AR R s F e 0 R R e 5B R 2R R
7D FE AL I 8 A T JSCE BT 7 o e AR 5 L B (EL B > R RE AN Je DU e T At
MU A E R R & ST ERER -

B 28 BEAT R B

2.13 0 2 P A (B R R O R Ml s R (E R B AR N 58
R B E > B A BN IR A] R R B R O e RS B R R A R
i ez & -l BERFHRR N HEB CH E S BRER - #
G0 g 72 Mg > LT 2 B A 9B O R 78 3 i AT L i RR B R o R IR S
PO e v Y P o R AR A A SR E R M R 2R o P AN R R
Frie (tERRMEH R EHZEMREH RMREH > HATBE M KER
A G W e

LB K (E E 88 & (Merit goods) 2 8 L UG RE R EA V) it & 75 Z AU i
C B B AT Llﬁ’@ﬁﬁ%ﬁ%%?ﬁ%E%@%&%Eﬁaﬁiﬁﬁuu BUF
7 S TE A B (R TH o G140 B R o O B R O E A

ﬂll) EH m

& IE R 8 F AR IR 7 A # 4 H



TFEEWEE IN30/01-02

B {8 L BE

2.14 — 263y Hh b W DLE] — B R 2HCH e B B B RE A R L R R S
fir PR EL R - R L Sl 90 B G5 4 PR RO RE AT AR AU BRI o IR Ah o T B R AR
fou 2R & — 0y P bl R AR 5 A S EL R - BT P e B9 1T BUER R E A
AR Sl A B R TE B S T B DR R O e AR S B A Y A2 B i i
HEEERNEZERER - N8 - 558 o 5 IR B 88 (5 56 m ek
ERAVEMEEHNI R BEEFEEH - EEEMELT > BEIL
A G BE SR BB e B IR B 5 B R URCRE i

g A1 B o Y A B 0 T B~ T P I e BT AN 4

2.15 fE B EUH & iRy > A [F) B 52 PR B A5 A [R] B9 BOSR > LU ER
i S RS B B E R A R R S R B8 o T S0 B R R R
CHTPE R AT N R R E R E L PR - BB REEREE
Tt 2 F R e B RY U7k 0 DUIRCES VB & R BB 5 8T 7Y B ORI A L
1] — T =R 5 e A B B R 9 R o B R S B BE (EL A AL I o B (0 B 52
IRG]TE T — 5 E B2 1 (B 5 Bt - 170 58T D08 AT 9 17 /Y 5 e 8T 7Y R A B Ry
ZH -

2.16 I 2% R S B~ S P R R BT D0 B Y R o R R A AR HEE R
o i /Y 2 R B

& IE R 8 F AR IR 7 A # 5 H



IN30/01-02

RN XE -HAMRAMENERIRBRER EERNERLER

B% mnx/ TEH ITER TEH
= BRI BEIEE ERXKIFEH HERERH
W |e FEMEREE : 17.5% |» BBURTS o NEMRIBREERE | IS EEF
o RFEMTRE: Y TR FH dit H B A O 4 B
AEHNBRER | 5w o KES A
A WA gm " B WERE
CE e Tl pmpmEem |
L T s BIKKEKEH
o EEIR
« BEEE ALK
B R
o SRR
[ 3% % s R 12 L 11
T HEEY S R
. HOR
HPGE | FEEFRK 1 12.5% WREBEOME | MOBRSREE o TEMEE R
s B F B % E ET SRS K (EIAN L3 20h
>40,00047 75 B 7. EEHe & o HVEE R SE MRETH
B Ey | OF
1B WY
M | pEuEFRER : 3% ETHEED & | HOSS: & . TR EIER
MR20034 1AL o frMMR BTN | HTHEERRS B EBREL - L
H 7 2 5% T T 8 B E ) 155 55 B 2 R O
o G4F S %4 >100 o R AR B LR R A
B N T &
- BEAERB
- EW2LEE L b
F9 57 0 3 B A
51 20001 1R 75 &
L P 2 (45 I T {2
LN TT)
- HBUGEIER K
H R B R 7S
B A T R
R
- BRAHERIR
&g k-l
4 F SRR E
HE
- FEALEHS
REWMEE S A
- (9357 I
BE R
- A EEE S
AR M T L R
iR 5
BB IR B 5 IR KBS % 6 H




TFEEWEE IN30/01-02

974
A P (7
2.17 B EL1973FAH IH BB EMR - ERFHEEBERNHE

Y o B & T B AN BN 3t R B o B A A E HEE N B A K A BT
A E R - M EIRIR T Y e fe E AT M - Y RE Rt
FIHEN > M EE 1T R B A IR A L AR -

2.18 e 44 3 1 06 757 300 ) 7 S B A 0 O B R
- {8 3% R T8 G B BO A A T T UBLAY A - 9 i 7R 1 200138 024F g
{5595 B BURE TR A AALL6% - P 2 T o R T AE 197328 TAGE I LA
5 60 8 2R 11 5% <

B (H P 7 (F 18 0
2.19 WMEMREBEZZERO LT EFE ENMM RS ELE

Kooy 38 B = {18 BE B P SN B9 B AE > 5 2 B B BUR R R IH - L FERR B RS
o KBRS W U IG(E R LA > HEBIBR AR -

2.20 TR PR EB AR R Ty 17.5% - (H ¥ 2 f g i RIR B >
EREEEEEHOREMEE - ik E  LEHmEAMLRAER
BELERE > RREESY -

A 2 HF
2.21 o B AE B B E R AT 0 B 2 TH R A e IR i E R

TRIEER % IR A R ML IRE - AR E R B RE LAY
B B I S Y A R M ES AR AT R S H R L
BE -

© S TE 1993 4 O (B H S N K 8.4% o (LR 7E 5 A b R A B
i P9 2k 7 8 {21 7E 4 O 2 B 1 9 5 3.9% -

& IE R 8 F AR IR 7 A # 1 H



TFEEWEE IN30/01-02

2.22 R AR ER R OEARRGE -ERAEAIE 251
PRE MRS O R IR M T R M TH R o T A O SR T B
B 1= 8 2R A A 52 52 B RO 2202 7R HE B B i (B 1T /2 5 8 (R HH B
R ER B PR KRR E N AL ROR BRI R - B 0 B TH H By #
B AH Bz o BLAE 2 TH TR ah ke BB KB (B R A o R I R (E AR
I A BE W] gE i Bk Y BOR 2 8 o

2.23 B 2 B R B 25 R R A R RS B R N BT KR R
R M~ R Ram - E5 > MERMERE - ETEY - FFEERARK
Feimok i B oo BN R Bl BR FE RS - 59 Re A L 12 AU FE E B i
ff - HEEEERANAZFEERMENS FHREY S DREHDE
Hofh B 5 By R o BRI B o 2 2H H R R B E R RS B L
MRE ~ =T erike - AHF > Bkt g ke - LT AEE > DL
KFEEEFIED -

2.24 R & 8B 8 b RSN > (R A A B s A R
52,0005 § > A & & 2w B E R - 38 2k 20 A M JH B R s e (E A
B ] 5 HEEREER -

H 71 18 % PF

2.25 B B B OR AR 3 06 T Al B HE S R - B E AR R B R

o DI ER SRRSO EE - K o 3B BT IR
HEMERMELZDE - HEBEAFRERMLME -

o

P 77 i K R 75 7

2.26 T VY B (£ 19864E 10 H 11 B B ah R iRk #5 1 - E AU B
Hlo R e IR R KR M AN E N HOB R R IEE & & £ 66% -
Be AN - NS R IR A AR R 2 By (a1 T A0 AT > S HER Y B PR SR
IR Sl np:® i3 g WA DR RV

TOBA{EET 0 WEAE 2001 fEH A1%IHE ST EHA RSB A RBUYNE
My IE H - 35 2 B Adam and Frayne (2001) -

& IE R 8 F AR IR 7 A # 8 H



TFEEWEE IN30/01-02

2.27 BH 20 R o R Bl S L - R R R AE S 5 S UG A A L — I
Tt > H A2 A8 (8 % A o & B R R B AT S R A (SR -
ol ek iRGMMNATREZHEHBANZERROMFHEE
it o B ILh[R) RF > % B A R O e AR s R O — (8 (R = U B R B R
P it 2% 5 B B P 48 BAY R 5% o 1T 18 EON R R il S B AT LA 1 AR S I
Ao AT B AE AN A B 3 R & B s (R WA 22 BE R HE Y B2
B4k -

2.28 R Q- TR 1 RE 3 DR NN B 1= < < [ R P 3 =
RE %) 6k A Y B2 T AR R o 7F 2001 024F FBF - TLAT B A 48 B 25% %K
H P R IR BB 0 5550 10%80 2 5 1 Ml [ #2 f - £ 19852 864 [ -
[ 2 e A CF i A AR Y 25% -

7 1y K R 75 B 19 TF 18

2.29 7 i S B A5 AR 45 8 SR R Y B R BT B AR H B R A
AR 5 B A2 7 e o $H G AR T o BE B M - ek RR S R o e AR S A K
WIE HMBRER -

2.30 ke i S B R A I JE 2 R R R G EOR B R Ol R R
T B 12, 5% 128 HE fify 32 ° o

A 2 HF

2.31 T 7Y B Y B A0 B R R ¥ 2 D 2 P R Ak R iR S IR

# — By R o AT AR H G vy A RZ E IR ¢ R an ke IR S 2 DL 12.5%
B — M RER > RERVENBRERERFIEL -

Wk TE P 3 X T (B A IS - VR B R AR S5 ) Ry 8 BN L R R R B E T IR %
12.5%¢ 5 & 6 =K FUE A A Ik 8 FH B 19 60%- ¥ 5 2 7k B IR %5 1R 2 BL 7.5%
8 BB R B -

& IE R 8 F AR IR 7 A # 9 H



TFEEWEE IN30/01-02

2.32 R B E R HE AT R o e R 0 E R SR T P B Y
HHOEMN HEMSERESTS EREHEHF T - EhEmHEDFES
EHAFHEEARBR MERCETERIRERsBMEE 5T 2
AR A - EEHE > IREFERAFEREHENREE S - BREET
T A PR S o < R S 1S LRS00 O v o e AR A - I O ER R P o R IR
BMRAEMARBEEIEENEFE  BAVER  FEHE/RERRH
%o EREEMEG TAVES B > mEEMN S5 E RS 1 B iE40,000
HUH o o Al ER R B A0 AR i R IR B R -

H 71 18 % PF
2.33 HTPH BRI RS AL R IR B R A R ET > ARERIVREMR

Ho HRZE#EH e LIl e i B EMR - @EWN - BUN
11325 38 DA 5 B IF Be 765 1O B 48 i B 6 HE B B 18 & Bk > DU (B (R IR
AGEE - BRI S > £ i 0 BE B0 o R iR s f B9 R > 12 ik o e
FlE#E > DIMEHERS BT ARENEERANZE - Wi &
J& RT3 — {8 A BB T 2 o DU SRR IR AN £ E A A B A K T
He ZAEHAEE—EHERERBIE QN T & RS - &
FFEHE NS AR 18,368 Y R T 1Y 52 BE 3% 6 AR 5 = By A A il G RS
Z B AR o RA o {E AN SRR M =R AE B R R RS R R B
{'F H SR HI RG> (o R K AE R R R K T B B 8 OROR R

Fr 5%
P 77 i KR 7 B
2.34 FNG BUFAEL1993F R~ H AT BT ERRE

H 1l R Bl 55 B 0 I BE 1R FL 1994 4 H 1H B % B 2E o B B ah iR
B o E RS B A 8 B R 98 B R YRR IE B 0E o O 1T TR R 0 S A H B
PRI R - B R B RO G 2 s 17 O 8 = e AB TR L 2R m] 5 — 3 B HI
Uk o LUHE = HT I AE A By D -

P O HENFEEENAREZEE -—HEUHEREE FERR GG LE N
BeomEHEDFHEEENLABRERR - B85 7 I E 12 1B € 5 K AT & 0
AE e

& IE R 8 F AR IR 7 A # 10 #H



TFEEWEE IN30/01-02

2.35 T 0B BOUR A2 H B BT B IRT 1S A5 B PR B R A R
LAt B 52y (K  ££ 19942 954 & [ 2001 024 & M ] » 7 it S iRk 75 ¥R
B RS BT i R BRI 72 8% -

7 iy K AR 7 P 193 (F 15 0

2.36 7 it B il 55 iR AR 98 — ] 5% 5E 4 o0 B B R BT 5 I AE AR
Ko oy 88 B it AR TR 0 A 8 RE B A B0 A9 (B (B 0 2 RE B I - L FERR M RS
ol KRR B WO R s LAF - B R AE -

2.37 FH A S8 I 35 B R o R RS R R RS BRI LR T N
BUR B 41 A DL 3% K i =R e v o B Bl 5 B8 7 ol B il 5 G A i 3R
Htk — B 7 N8 B M 5 8 R ah K i 7S B il R — {18 BT IRy B R
AR - T H R R — (H 1A & 2R A As BN A R -

2.38 B M IRB R ERE JREEHRFRAEREE S
R B B IR T R R T B o o U /N B < BT I E 19554 B 37 IFE R 2 — {H
EREEE ERFWmEER L —E2EWL g REREE - 35T
HATREBEERAIIEEGTRABESHESEHAEZLTER - BF -
B REEHEYKEEREY EHEATP R ABESHERE T ENE
EHEREEY FRALTERLREASGERR - ZERBERB 5
T B B S A AR YE o DLERERE AT 76 32 (653 2 itk & AR 75 5 T K 7 BR Y
BAEREES - OIS > £19994F > BEREIRE - B E K E W
7 E T 0B B B R BE St 3 A5 4.0% ~ 9.8% K 17.9% - HEEH
B9 IE B B FE FEBE 7 55 11.8% ~ 17.0% K, 18.7% -

1O TN o AR KR U B A R BT B BCORR £ R I 0 R BRE A0 R RS R 0 AR 1991 AR E
1994 A - 5 SF 19 R 1 K 3R 9.4% - 3l H A B SR 1S I BB BR -

YO RAEEHE SRS MNEATIH=ERS A —®RIES - B8RS EIR
FERRMNER —RIEFNFEATHUBERRF - ZHIRE - RE KT #H
B - B E R EIR A9 G E T DUSE A Be B S0 R 1% 0 A e B B R AR
b BRIRFRREMLDLEMNFEZRREHFE LUK EEERRRES R
HY < R E o

o E M ik B MR P R ORIk & A B EVR N R o R 9B R W B AR R G E
BhReREXNTFEIRRERNZFAL - ERE > BREE2RFERE 60
R H B 22 K T 65 Bk B BB S Ay 4 A e A o AE BT PR R > T P B R IR
# 2 — WL s R GR AR E - R E - BUR KRGS 48 65 5% #Y T 19 B
ERBRCGERE  BEEMMAEMEIE -

B 5 — IS BT B B AR B BRI 3R 0 T I B R AR AT A A e e A R
et EFHEBE B MR - BOIKER - FE 55 LTI B AEH K
A B 20%37 fF d o 2N 1 < A E R R

¥ FE 2 B A R (2001)FY F KL -

& IE R 8 F AR IR 7 A # 11 7



TFEEWEE IN30/01-02

A L

2.39 BT D0 3 Y P o R A s R R R DU P B R R R R B A HE
MEREAMAEMSRSEE EEOEBERE LEANREL -
HAT > ZHRIEEERKR DA S TR EBIEIRS - A A E
CTHM RREEVNHEHEMNESE > DL E TMBIEE - 7 ] EBEREH
%o bR Ll ERR L L TS R R R D PR F A T8
e 1008 Hr iz T > 78 ) M 68 B A0 SO v ol R IR B L

H 18 %
2.40 BERZTHER B etE & #oin i BUF £ #E 1T B

Ko 45 fd e I IE > IR (R Ry BB BE U2 9 B2 (B AT # - /£ 1993 % 1994
P B TH SRS A B R I R B RGBS IR B B A B Y P SE R
R LUK sk IR 5 R 7 BE 2 R0 A8 Sk B R A < B AR AR 4 Bk - B A
£ 1993E 19945 & - st N4 B I = 45 #E v o e I 755 it 1Ty 9 15 32 70057
s e B A 2 B R AR - 58 25 A (8 A KA o B 0 — OB Y R
Stz A H R 1Y B A AT

RBITIE - FE R HEB IR E

2.41 r B AR S e B AE 19944 B 46 B 17 1% - 8T N 3 BUR & 3T
A E R M EE 8 - ££ 20024 5H 4H - U £ H 2002 2003
FREOMBEERZE S AAM  H2003F1H 1H B - BUS & 18/ oh K Ik 5
T A F2 2 H 3903 5 22 5% o 5% T N & /2 R 08+ F1 200338 # AF B ORE 0
N F) A AT R (8 A A SR o =R B 5y A I JRCRT A 2 B IR AR R o 2 E DA
15 2 =R 5 &7 /1 200238 i 4F B #Y 24.5%7 £ 200358 it 4 &£ /Y 22% - 1]
AN B Y £ 75 38 B R =R T BL [R) T B 26%08 22 22% - R IR 78 Bin ke
v BR BT 5 T H PR ORI A S AE 3 A I B R TH B SR HI R =
20% -

vOBHNRE R E R R E LI E RS TR -

©ORME AR A A o A A R M AR RB R R BT —
AR - KIBE > 5t 2003 BR fit 48 52 AT 89 fi FOR IR #2002 4 Ay i I
RN

& IE R 8 F AR IR 7 A # 12 7H



TFEEWEE IN30/01-02

2.42 BRSBTS BT D0 B B R - A S R A SR Y I e E 3 AE
) $5 5 22 B0 BER 7 R o R Bl S S E B N o R G A0 R 0 % B BT 05 R
¥ B BOH BB R HOE > BIRT — 8 B2 B9 S R RGT # 0 DU 5
e i 755 ot B B8 - 55 2 T ek 1 e T 3 AT R 8RR o0 52 BE X P o R R
BEMATINENR S &E > CHMNEEEREVESFNANG R
(& o 35 25 H 2 09 (B 15 I B 5

() FTEH N R EHEUEFEEEME RS - ®E
2 36 (R M B IT o 35 L5 IR B A i 5 T R Ak e IR
T8 0 18 51 &1 A9 2 2L 43 0 fE 2004 & 08 4F 1y 5 47 HA i
BERG T RDINHREIRE - I BEFIRE
MHERE —FRANEERENE S BRI - #i0
S B B AT RS BRF LA e 158 I8 O 1) O H B RS T EE A

LB .
X A<

(b) B mEb ka2 R REEEMY > g2 8
H WL & BB R R 5 BT S Y R A R R S

(c) 3 i B8 N U 1) B 22 30 E i R R A B B o AR B L 3
B A ST B R A R IR B

(d A FENRE LEHEMME S E A ERRE
P> H 2003 4 A 1 HERHFER 5 F

() A ALIEE REWMEZ S AN LHFMEREY ) K
(f) B 2 53 o i 765 0% 1S 2K 8 7 o B R S A -

2.43 Fi AT AELAT Y LB A (& PEAR R 2 06 T B T RO T
B oo BB IR - AR (E 36(% T HY A8 7 B AH I AT E o F 215k B DL By
BT 3 B R BCUFT 43 BT 1 20008 A% o B AH P B0 o A RE o A KT 43
I B = (1) 85%) fE (=42 N 5 B MRk B5 ke B & R AH < T 1 B R R
&2 B o L Ah o (8 E] R AR L8 T R D Bl A AR
HE AR BE - 12 AR 2 JE R TH Y 5 B 15 I

VS N G R BT T B RO 1A AE BT I BECE R A S MGER R B A B AN 88 R —
TH Ry AL -

®ORMEES ST (E A E 10,000 TTH I8 T H P2 E9 A K 5> Bd 1200 B - L
R T I 3 5 E R S GE (R A - (R AE B2 AR 4 {H 8 i@ 10,000 JT T AN 4 T /Y YY)
FEM N o M % BD 600 B By B A B 7 -

& IE R 8 F AR IR 7 A # 13 H



TFEEWEE IN30/01-02

3. RENSEM

3.1 E— g E > SRR QAR 2ER A A &M
G R R A S 1S B R R T O AR 92 R 2 R AE LRI O I AT TR A
(TRIBE AR 5 28 > Al o B A ~ ZLL O R ROR F 3 A - B A FE R
FIIE 08 0 IRF > 5 B S B B R L B A R A R By B R - f R R
B o 72 ZEF S B BN - /N R AT AT YRR R A I %
B-EHEMBEEER THB/NAEAFRNERES - N HELEQHA
FERGERFREANFREEES - ARNERNMBEELE > NRELF T
E R A EE S RIS E o DU M5 ) 7 2=
HMRENMBEEERENEEEGS - AN > 2EROUEBEEFE KX
NFE DR ZHE/NRELAE > DI RBEBR R P {Ea -

3.2 FIERES HEREBRER - T 08 & W% - 25
N R BB R B B 0 A o B A R R o (LSRR 0 A 3
FEL ]« 7 2 2% 7 R 1 S 42 W M I 1 2 R B 1 K S 7
R - 7 B R 2 B e — {1 SRR AL 0 0 B 0 0 T 9 R X B AR K
B — T S ISR B - IR S o ik 2 VB R AL U A A e ) —
PSR IR R B B A B R R — R R - fE B N A T
B ) ) 2 S B > JE 3 L SO e S BB R T
A F BRI — TE B -

k7
3.3 7E 9B » 200235 034F [ g /4 7 M DT S(E B %

(a) wtiE i 150 & o g5 1Y Al o I 30%HY £ 228 3R
(b) %t /v <F 50,001 3% §% % 300,000 I 5 /K - Y
19%Iy /N AR 2 B fiL 3R 0 ]

() tEH] 10,000 3 g i ] 8 45 B 0%F AL 1 2 38 -

©ORE N E] R AT AR K S R T BTN BRI R G A F A R E — E H
IR Ao T I IRNESTN ORI RE B (RTINS - S DO RE G E/ANTRI R NP A
Ao R RGR R

& IE R 8 F AR IR 7 A # 14 7H



TFEEWEE IN30/01-02

3.4 — ] 2 =] Ay i B A1) 55 7+ 3.3(a) ke 3.3(b) At 5T B /Y R
# (Al /T~ 300,001 5 § B 1505 5« §% ) - A Bl A1 & o 28 #1 2C 30%1) £
SRR o AR I M SR AT R 15 RO B AR Rk 2R — A R 58 PR R R B IE
R PEE MR RTF EER R NRELF R - U
2 BRSO 8 A R R AT+ 3.3(b) Je 3.3(c) F AT BA PR 48 (A1 /T - 10,001
e g% Bl 50,0004 2% )Y 2% 7] o B $ gk F1] 1 77 -~ 300,001 5% 7% B 15055 ¢
¥ A F] > VIR EE BRI T -

3.5 B BH 1 28 & o3 P B 2 T B /N BRI 8 &) > LA 3T B A5 e (K Y
it 3R> ( 19884F It A Kz 2N & 6 75 1% ) (Income and Corporation Taxes Act
1988)5THH « —[M A FFEHE — ML LB A T > £5 & & R TR
FIPT A A ETNIREF - SR DIMHBE AR E - A58 > SEAF
Fit RE 5= 32 BY 38 BE 5 UR0 ER] Bb 1 #2 A> o B Sk L DRE AH B S J 9 2 B f > &
FIHEFHE T -

3.6 gt A S~ FE R E A - LUK EDAE B o 17 5% B8 B AR sy
TR mEMGREE - M5 R AT 2 T8 (0 8 1 P 5 B0y i
DA — 25 BH 1k i B ] A 32 S B0 0 1T 15 2 o B2 B 2IE R - 55 28 =] IR BK
AF BT 2T 6 L 5 55 AR KA 1 HE A 98 B AR I K BIE B T Rk R
REHABENESRK  ERGALSARMNEROEX HEHREAR
E Y B s 2 AR 0 T #T DR 2IEE S B K e RE R B SR R R B KB 2=
A o

1=

E 274

3.7 B (MBSFHI) (Inland Revenue Code)zE 111% » & [ E
B N H] 4% BE — ([ A A0 A FH B B FR RS 0 DL15% ~ 25% ~ 34% K 35%
FFE HE M o MR RINE RS R E M AR 2 Ik A 7 - 100,000:E T B
335,000 7T 2 49 > | fin s =8 B 5% it A/t % 1,500 2 ¢ €1 18,333,333
FEICZ M o M AnAE 3R 3% o 5% 5%y M fn fR #0 B 1E & {E 75,0003 T fE
R MU A1 15% Kz 25% 75 2R 15 2 o 5% 3% I i A #0 Br 7 & {E 1,000 3£
TC FE SR LAY 34%F60 K15 %% -

3.8 % B MR RS R RS B R | o I B 2 Ml OLE F B 4
% DIERRBERNFEMRZE - (BHril) 25156116 F B [H Y iE
B RS o ZRET > AEAFEENSKRE > DAV E AR
18 F5¢ 5 /H Bl RS I = B2 1 5 > 6 B AN B H 8B 7o v | AF A R
FH BE B 4fE] 22 =] > =1 S 12,5003 T (1 50,0008 JC JiEE 2R i e A B Y
Ty — ) & 7 15%) FE SRR o B8R NV R R S B R R R A TR N E
[ g #E Al -

& IE R 8 F AR IR 7 A # 15 H



UEEWEE IN30/01-02
2@ ARANRBRRR(ERT)
i8 8 BRSH BeEk:
$0 $50,000 15%
$50,000 $75,000 $7,500 +25% x (FIE® - $50,000)
$75,000 $100,000 $13,750 +34% x (Fi¥ - $75,000)
$100,000 $335,000 $22,250 +39%® x (F3¥ - $100,000)
$335,000 $10,000,000 $113,900 +34% x (F4 - $335,000)
$10,000,000 $15,000,000 $3,400,000 + 35% x (FI[4 - $10,000,000)
$15,000,000 $18,333,333 $5,150,000 + 38%° x  (F¥ - $15,000,000)
$18,333,333 $6,416,667 + 35% x (FII4 - $18,333,333)

i (a) = ERMAIE
(b) = 34%+ 5%Jf i
(c) = 35% + 3%t fii]

3.9 (5 ~r QI ) 28 48215 ¥ 3% 3t 5% 07 % W] /& =] e A /Y ik 12
- PP EAG AR LLE  ERXEFUBRERRAER

A~ B TE RS L At TE H (R H o0 BE 0 PADA ak R R BT 2 i
N N R

3.10 A EHF R A AR BB AESRZHE T RLERR
AR K > MR 1A 5E AW AR N I B Y BT - FERLIE LT > B

J&3 B RE Al AN A AHE N 2T AR o (BB SFRT) SR 2 A ETA] > 18
32 Ko B 5 PH W K — JE B9 & 17 Ko 7 &1 3L o oo — I A8 5 e i 9 2 A2
i 2 B ST - A IR ST RO S R B R () 2 B R 5 R 1 (i)
K A AT By R ko () £E £ B 5 | ORIE & oK > si(iv) £ (5 E 5
] K Wi A e i A (5 B S 20% -

R
200246 H 28H
EE5 ¢ 2869 9695

UEBHEBENBREGKHHIEAHEZX WA ERRMEFX - X #
BN EEENLURIFEGEF T HREHEHNL BRI ZEHWEBEN
EREEFEMBEE U~ D ERX L XL ZEEEER °

& IE R 8 F AR IR 7 A # 16 H



IR

IN30/01-02

B £% |

Differencein Retail Pricefor Taxable, Zero-rated and Tax Exempt Goods

l. Assuming that a retailer has a value-added of $600,000 and pays
$400,000 on inputs (exclusive of GST/VAT), the retail price he/she charges on the
consumer will depend on whether the sales are taxable, zero-rated or tax exempt.

Taxable
(no zerorating/ Zero Rating Exemption
exemption)

Vaue-added (a) $600,000 $600,000 $600,000
GST/VAT* charged on $60,000 0 0
value added
(b) = (a) x 10%
Inputs purchased $400,000 $400,000 $400,000
exclusive of GST/VAT
(©
GST/VAT paid on inputs  ($40,000 $40,000 $40,000
(d) = (c) x 10%
Refund of GST/VAT paid 0 $40,000 0
on inputs (e)
Net GST/VAT paid on $40,000 0 $40,000
inputs (f) = (d) - (e)
Consumer pays

$1,100,000 $1,000,000 $1,040,000
(@ + (b) + (c) + (f)

Note: * assuming a10% GST/VAT rate
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Calculation of Marginal Relief

l. As discussed in paragraph 3.4, marginal relief is provided to firms with
annual profits between £10,001 and £50,000, and between £300,001 and £1.5 million.
Marginal relief is calculated based on the following formula:

marginal relief fraction x (the upper limit of the relevant corporation
tax bracket - chargeable profits)

where marginal relief fraction is set by the government; and

upper limit = £50,000 for companies with profits between £10,001 and £50,000,
= £1.5 million for companies with profits between £300,001 and £1.5
million®.

. To illustrate the calculation of the corporation tax paid by firms with
profits between £300,001 and £1.5 million, assume that Corporation A has chargeable
profits of £370,000. Its corporation tax liability is calculated as follows:

£
Corporation tax at 30% on £370,000 111,000
Less: Margina relief
11/400 x (£1,500,000 - £370,000) (31,075)
Corporate tax payable: 79,925

2 The calculation of marginal relief will be more complex if a corporation receives dividends from
other UK companies. The dividends so received are not taxed for corporation tax purposes in
the UK, because they will be paid out of profits which have aready borne corporation tax in the
paying company. As such, marginal relief is calculated as:

marginal relief fraction x (the upper limit of the relevant corporation tax bracket -
total profits) x taxable profits/total profits

where taxable profits = total profits minus dividends received from other UK companies.
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Calculation of Corporation Tax for Associated Companies

l. The Income and Corporation Taxes Act 1988 stipulates that when a
company has one or more associated companies, all the rate thresholds for calculating
marginal relief are divided by the number of companies associated with each other.

I. To demonstrate the calculation of corporation tax liability for
associated companies, assume that Corporation A in Appendix |l changed its
company structure and has two associated companies. Corporation A will be entitled
to marginal relief calculated as follows:

The upper limit is divided by the number of companies associated with
each other: £1,500,000 x 1/3 = £500,000.

£
Corporation tax at 30% on £370,000 111,000
Less: Margina relief
11/400 x (£500,000 - £370,000) (3,575)
Corporate tax payable: 107,425

1. As a result of the adjustment of the upper limit by the number of
associated companies, margina relief received by Corporation A is £3,575 and the
corporation tax payable amounts to £107,425, while the corresponding figures are
£31,075 and £79,925 if no adjustment has been made to the upper limit?.

V. The Income and Corporation Taxes Act 1988 also stipulates that
associated companies are broadly those where one company has control of the other,

or both are under a common control. When determining if companies are associated,
the following principles apply:

(@ Control isestablished by holding:
« over 50% of the share capital; or
« over 50% of the voting rights; or

« being entitled to over 50% of the distribution income, or net
assets on awinding up;

(b) An associated company is counted even if it is associated for only
part of the accounting period; and

(c) An associated company is disregarded if it has not carried on any
trade or business at any time in the accounting period, or the part
of the accounting period when it is associated.

2 See Appendix Il for the derivation of these two figures.
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Definition of a Controlled Group of Corporations

l. Section 1563 of Inland Revenue Code defines the types of controlled
groups that are governed by Section 1561. A controlled group of corporations
includes mainly parent-subsidiary groups and brother-sister groups.

Parent-Subsidiary Group

. A parent-subsidiary controlled group is a chain of corporations headed
by a parent corporation in which at least 80% of either the voting power or value of
each subsidiary's stocks is owned within the chain. For example, Corporation A
owns 80% of the voting stocks of Corporation B, and Corporation B in turn owns
80% of the voting stocks of Corporation C. Corporations A, B and C congtitute a
controlled group in which Corporation A is the common parent and Corporations B
and C are subsidiaries.

Brother-Sister Group

1. A brother-sister controlled group consists of two or more corporations
in which five or fewer shareholders meet two ownership tests. Under the first test,
the shareholders collectively own at least 80% of the voting power or value of each
corporation’s stocks. Under the second test, the shareholders collectively own more
than 50% of the voting power or value of each corporation based on each
shareholder's identical ownership of each corporation's stocks. Identical ownership
refers to a shareholder's lowest ownership percentage in any corporation in the group.

V. As an example showing the application of the two ownership tests,
assume that shareholders X, Y and Z own the stocks of Corporations A and B in the
following proportion:

X Y Z Total
Corporation A 40% 50% 10% 100%
Corporation B 15% 20% 65% 100%
Identical ownership 15% 20% 10% 45%
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V. Corporation A and Corporation B are not a brother-sister controlled
group. X, Y and Z collectively own more than 80% of the stocks of each
corporation and this passes the first ownership test. However, taking their identical
stock ownership into account, X, Y and Z own not more than 50%. In other words,
Corporation A and Corporation B fail the second ownership test. If the share
holding of Corporation A owned by X drops to 34% and that owned by Z increases to
16%, then Corporation A and Corporation B constitute a brother-sister controlled

group.

X Y Z Total
Corporation A 34% 50% 16% 100%
Corporation B 15% 20% 65% 100%
Identical ownership 15% 20% 16% 51%
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