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(Trandation)

Motion on “ Alleviating the hardship of negative-equity property owners’
to be moved by Hon Albert CHAN Wai-yip
at the L egislative Council meeting
of Wednesday, 10 July 2002

Wording of the Motion

“That, whereas Hong Kong's economy has continued to be in the doldrums since the
onset of the Asian financial turmoil, with the unemployment rate rising continuously,
suicide cases occurring repeatedly, and many negative-equity property owners under
severe pressure, the Government has not been doing its best to assist such persons, this
Council urges the Government to expeditiously formulate effective measures to help
negative-equity property owners tide over their difficulties, and to call on the banking
sector, real estate developers and socia service organizations to actively assist these
people in relieving their pressure; this Council aso hopes that negative-equity
property owners will bravely face up to the adversity and cherish their precious lives.”



