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BANKRUPTCY PETITIONS AND ORDERS MADE
BALHERAEL
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PROFILE OF BANKRUPTS (1)
BA A apeim (1)

(Based on 17,390 cases for the period from 1/4/2003 to 31/3/2004)
(129%1/4/2003 1 31/3/2004%p 17,390 % % &)

Distribution of Income of Bankrupts
BA AT~ ek i

42.88%

13.24%

No Income  $0-$10,000  $10,000-  $15,000-  $20,000- Above
s $15,000 $20,000 $25,000 $25,000

& 525,000
Monthly mcome of Bankrupts #L 2 4 * » ik




jundl
-2
~
e
®
9]
+~
o
=
S—
e
=
)
M
(-
o
o
=

PROFILE OF BANKRUPTS (2)
BLA A RR (2)

Distribution of Liabilities of Bankrupts
BLA A T ehs i

36.87%

30.67%

ANEANEANEENENEAN

$200,000  $200,000-  $400,000-  $600,000-  $800,000- $1,000,000- $2,000,000- above
orbelow  $400,000  $600,000  $800,000 $1,000,000 $2,000,000 $6,000,000 $6,000,000
$200,000 $6,000,000
SINR) I

Liabilities of Bankrupts #LZ 4 %




PROFILE OF BANKRUPTS (3)
BLA A RIR (3)

Distribution of Types of Residence of Bankrupts
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Public Housing Private Apartment Rented Private Apartment
RE (mortgaged/charged) R
oA e CINIESE )
Types of Residence of Bankrupts gt & 4 &1 B #7485 w]




MAIN STAGES OF BANKRUPTCY (Present) (1)
BLA ehi & 425 (R17) (1)

Creditor’s Petition f§ {# * & 3
A company or a person who is owed
a sum of $10,000 or more by an
individual or a firm may present
a bankruptcy petition.

Deposit - $12,150

Eiw o A LR AP
$# 7 $10,0008% 12 F ez o F

4 - $12,150

#NBEA R G

Debtor’s Petition & 3% 4 & 3

A person who i1s unable to pay his
debts, regardless of the amount, may
present a bankruptcy petition.

Deposit - $8,650

A lant FHAGE > 2%
Bip s BV RNBAE R o

# & - $8,650
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Court Hearing /2 £33t




MAIN STAGES OF BANKRUPTCY (Present) (2)
A B AERE(RTT) (2)

After the court makes a Bankruptcy Order, the Official Receiver
becomes the receiver of the bankrupt’s property.
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The Official Receiver takes possession of the bankrupt’s assets
and determines the amount of regular financial contributions the

bankrupt may be required to make.
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MAIN STAGES OF BANKRUPTCY (Present) (3)
A B 2R (R1T) (3)

_— .

Where the bankrupt’s assets are likely to Where the bankrupt’s assets are likely to be
exceed $200,000 in value, the Official not more than $200,000 in value, the

Receiver convenes a general meeting of Official Receiver applies to the court for an
creditors to consider the appointment of order for summary administration of the
a trustee. bankrupt’s estate. Upon the court order,
el A A P A BT A AW the Official Receiver shall be the trustee.
$200,000 > 7L & ? mEREFgZE There will be no meeting of creditors.
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MAIN STAGES OF BANKRUPTCY (Present) (4)
AA L RER/E(RT) (D)
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The trustee —

« realizes the bankrupt’s assets
* collects regular financial contributions from the bankrupt
* pays a dividend to the creditors where possible

« RILELA A T4 A
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The bankrupt is normally discharged from bankruptcy four years after the
making of the Bankruptcy Order.
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BANKRUPTCY (AMENDMENT) BILL (1)
BA (B 37)iE s 3 % (1)

= Enables outsourcing of bankruptcy cases by the Official Receiver

RAAFEEFET 0k E %

= QOfficial Receiver becomes the provisional trustee upon the making

of a bankruptcy order
R ALt  RLA P REFFLE TR LBAAMA TR

= Where the assets of the bankrupt are likely to be not more than
$200,000, the Official Receiver may appoint another provisional
trustee 1n his place

Bl A A AR R E 7 421§%$200,000 0 BL A F 2 E F LT
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BANKRUPTCY (AMENDMENT) BILL (2)
A (B)ER X % (2

* The provisional trustee has the power to take possession of the
bankrupt’s property or sell perishable goods
Tzt f RBFAA DA UZ NE L ES) 5

* The provisional trustee may apply to court for an order for
summary administration of the bankrupt’s estate
PEL AT U e 2 FRAA A hE £k g

= Upon the court order, the provisional trustee shall be the trustee
E e iT A & L s i""Trr;c LA G XA



BANKRUPTCY (AMENDMENT) BILL (3)
A (277)iE s % (3)

» The trustee shall administer the bankrupt’s estate in accordance
with the Bankruptcy Ordinance, subject to the control of the court
and the Official Receiver
£ AR (RAFP) BB A E  E RS A
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- Private sector insolvency practitioners appointed by the Official

Receiver will be paid from the assets of the bankrupt’s estate

A A g AL T RJIL R ISR 0 g ABLA
4é%mﬁéﬂ&xdW£

= Where the bankrupt’s assets are likely to exceed $200,000, appointment
of trustee through resolution of general meeting of creditors remain
unchanged
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MAIN STAGES OF BANKRUPTCY (Present) MAIN STAGES OF BANKRUPTCY (After Bill
B A i B AR (RIT) enacted)
BAGILERE (X REiEE)

Bankruptcy Order Bankruptcy Order
% ek A 4 % e A
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OR becomes receiver of bankrupt’s property

OR becomes provisional trustee

BRI A R e BAFREFE S LA A M AR e
> § 200,000 < $200,000 >$ 200,0(29/ \f $200,000
OR to convene general OR to apply for court Provisional trustee to call OR may appoint another
meeting of creditors order for summary meeting of creditors provisional trustee
E A & inistrati TiEREA LB FEFULET -
REBEREA 6 G administration of ¥ N
: hi bankrupt’s estate FHEA &R BT X 32 A
%‘ £z }53——‘3' FE? % ? l
A A .
RALE LR G ; SIS Provisional trustee to apply for

court order for summary
administration of bankrupt’s estate
%‘rf‘?’»’ir‘}, fet 2 FE?AE’F:
BA A A FE mvP 4

/

Appointment of trustee Appointment of trustee
Z ExeA L ExEA




BANKRUPTCY (AMENDMENT) BILL 2004

2004# BL & (B37) B %

Financial Services and the Treasury Bureau / Official Receiver’s Office
g Birh / AR



