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Route 3 (CPS) Company Limited

(Page 1 of 1998/99)

Toll Table
Actual Toll 25 May 1998 - 31 Jul 1999

27 Oct 1998 - [ 11 Aug 1998 - [ 25 May 1998 -

31 Jul 1999 26 Oct 1998 | 10 Aug 1998
Concessionary
Concessionary | tolls for MGV,
tolls for LGV |HGYV and axles| Tunnel opened
started started to traffic

Motorcycles $10 $10 $10
Private cars and Taxi $15 $15 $15
Light Goods Vehicles (LGV) $23 $30 $30
Medium Goods Vehicles (MGV) $30 $30 $40
Heavy Goods Vehicles (HGV) $30 $30 $60
Public and Private Light Buses $30 $30 $30
Public and Private Single-Decked Buses $30 $30 $30
Public and Private Double-Decked Buses $45 $45 $45
Each Extra Axle (for GV only) $0 $0 $20

Gazetted Toll 25 May 1998 - 31 Jul 1999
Motorcycles $10
Private cars and Taxi $15
Light Goods Vehicles $30
Medium Goods Vehicles $40
Heavy Goods Vehicles $60
Public and Private Light Buses $30
Public and Private Single-Decked Buses $30
Public and Private Double-Decked Buses $45
Each Extra Axle (for GV only) $20




(Page 2 of 1998/99)

Route 3 (CPS) Company Limited

Traffic Statistics
Actual

Year ended
Average Daily Traffic 31 July 1999
Motorcycles 491
Private Cars / Taxis 22,828
PC sub-total 23,319
Light Goods Vehicles 3,924
Medium Goods Vehicles 1,616
Heavy Goods Vehicles 3,004
GV sub-total 8,544
Public / Private Light Buses 55
Single-Decked Buses 506
Double-Decked Buses 2,197
Bus sub-total 3,358
Total 35,221
Traffic Mix
PC 66.2%
GV 24.3%

Bus 9.5%



(Page 3 of 1998/99)

Route 3 (CPS) Company Limited

Toll Revenue Statistics

Actual
Year ended
Toll Revenue 31 July 1999
HK$'M

Motorcycles 1.8
Private Cars / Taxis 123.1
PC sub-total 124.9
Light Goods Vehicles 34.3
Medium Goods Vehicles 17.7
Heavy Goods Vehicles 32.7
GV sub-total 84.7
Public / Private Light Buses 0.6
Single-Decked Buses 5.5
Double-Decked Buses 45.8
Bus sub-total 51.9
Extra Axles 0.1
Total 261.6
Toll Revenue Mix

PC 47.7%
GV 32.4%

Bus 19.9%



Route 3 (CPS) Company Limited

Income Statement

Actual
Year ended
31 Jul 1999
HK$'M
Toll Revenue 262
Adpvertising and Other Income 15
Total Revenues 277
Administrative Expenses 60
Utilities, Professional, Insurance, Maintenance 41
Rates & Government Rent 8
Interest Expenses 380
Depreciation 130
Total Expenses 619
Profit Before Taxation (342)
Less Deferred Tax 0
Net Profit for the Year (342)
Accumulated Losses Brought Forward (217) *
Prior Year Adjustment on Deferred Tax 0
Accumulated Losses Carried Forward (559)

(Page 4 of 1998/99)

* Accumulated losses brought forward from 1998 represented operating
expenses, depreciation and interest expenses for 2-month operation period
between 25 May and 31 July 1998, and pre-opening expenses before 25
May 1998.



Route 3 (CPS) Company Limited

(Page 1 of 1999/2000)

Toll Table
Actual Toll 1 Aug 1999 - 31 Jul 2000
1 Apr2000- | 1 Aug 1999 -
31 Jul 2000 31 Mar 2000
Toll increase
Motorcycles $15 $10
Private cars and Taxi $20 $15
Light Goods Vehicles (LGV) $25 $23
Medium Goods Vehicles (MGV) $35 $30
Heavy Goods Vehicles (HGV) $35 $30
Public and Private Light Buses $45 $30
Public and Private Single-Decked Buses $45 $30
Public and Private Double-Decked Buses $60 $45
Each Extra Axle (for GV only) $0 $0

Gazetted Toll 1 Aug 1999 - 31 Jul 2000

1 Apr2000- | 1 Aug 1999 -

31 Jul 2000 31 Mar 2000
Motorcycles $15 $10
Private cars and Taxi $20 $15
Light Goods Vehicles $45 $30
Medium Goods Vehicles $55 $40
Heavy Goods Vehicles $75 $60
Public and Private Light Buses $45 $30
Public and Private Single-Decked Buses $45 $30
Public and Private Double-Decked Buses $60 $45
Each Extra Axle (for GV only) $25 $20




(Page 2 of 1999/2000)

Route 3 (CPS) Company Limited

Traffic Statistics
Actual

Year ended
Average Daily Traffic 31 July 2000
Motorcycles 574
Private Cars / Taxis 26,742
PC sub-total 27,316
Light Goods Vehicles 5,489
Medium Goods Vehicles 2,465
Heavy Goods Vehicles 4,468
GV sub-total 12,422
Public / Private Light Buses 73
Single-Decked Buses 756
Double-Decked Buses 3277
Bus sub-total 4,106
Total 43,844
Traffic Mix
PC 62.3%
GV 28.3%

Bus 9.4%



(Page 3 of 1999/2000)

Route 3 (CPS) Company Limited

Toll Revenue Statistics

Actual
Year ended

Toll Revenue 31 July 2000

HK$'M
Motorcycles 2.4
Private Cars / Taxis 162.8
PC sub-total 165.2
Light Goods Vehicles 475
Medium Goods Vehicles 28.7
Heavy Goods Vehicles 52.0
GV sub-total 128.2
Public / Private Light Buses 0.9
Single-Decked Buses 9.7
Double-Decked Buses 60.5
Bus sub-total 71.1
Extra Axles -
Total 364.5
Toll Revenue Mix
PC 45.3%
GV 35.2%

Bus 19.5%



Route 3 (CPS) Company Limited

Income Statement

Toll Revenue
Advertising and Other Income
Total Revenues

Administrative Expenses

Utilities, Professional, Insurance, Maintenance
Rates & Government Rent

Interest Expenses

Depreciation

Total Expenses

Profit Before Taxation
Less Deferred Tax
Net Profit for the Year

Accumulated Losses Brought Forward
Prior Year Adjustment on Deferred Tax
Accumulated Losses Carried Forward

(Page 4 of 1999/2000)

Actual
Year ended

31 Jul 2000

HK$'M
364
20
384

55
37
7
352
144
595

(211)
0
(211)

(559)
0
(770)



Route 3 (CPS) Company Limited

(Page 1 of 2000/01)

Toll Table
Actual Toll 1 Aug 2000 - 31 Jul 2001
1 Apr2001 - | 18 Sep 2000 - | 1 Aug 2000 -
31 Jul 2001 31 Mar 2001 17 Sep 2000
Adjustment of
concessionary
Toll increase | tolls for HGV
Motorcycles $17 $15 $15
Private cars and Taxi $22 $20 $20
Light Goods Vehicles (LGV) $25 $25 $25
Medium Goods Vehicles (MGV) $35 $35 $35
Heavy Goods Vehicles (HGV) $40 $40 $35
Public and Private Light Buses $60 $45 $45
Public and Private Single-Decked Buses $60 $45 $45
Public and Private Double-Decked Buses $75 $60 $60
Each Extra Axle (for GV only) $0 $0 $0

Gazetted Toll 1 Aug 2000 - 31 Jul 2001
1 Apr 2001 - 1 Aug 2000 - 31 Mar 2001
31 Jul 2001
Motorcycles $20 $15
Private cars and Taxi $25 $20
Light Goods Vehicles $60 $45
Medium Goods Vehicles $70 $55
Heavy Goods Vehicles $90 $75
Public and Private Light Buses $60 $45
Public and Private Single-Decked Buses $60 $45
Public and Private Double-Decked Buses $75 $60
Each Extra Axle (for GV only) $30 $25




(Page 2 of 2000/01)

Route 3 (CPS) Company Limited

Traffic Statistics
Actual
Year ended
Average Daily Traffic 31 July 2001
Motorcycles 448
Private Cars / Taxis 26,358
PC sub-total 26,806
Light Goods Vehicles 5,779
Medium Goods Vehicles 2,760
Heavy Goods Vehicles 4,192
GV sub-total 12,731
. Public / Private Light Buses 72
Single-Decked Buses 874
Double-Decked Buses 4,005
Bus sub-total 4,951
Total 44 488
Traffic Mix
PC 60.3%
GV 28.6%

Bus 11.1%



(Page 3 of 2000/01)

Route 3 (CPS) Company Limited

Toll Revenue Statistics

Actual
Year ended

Toll Revenue 31 July 2001

HK$'M
Motorcycles 2.5
Private Cars / Taxis 196.3
PC sub-total 198.8
Light Goods Vehicles 52.7
Medium Goods Vehicles 35.2
Heavy Goods Vehicles 59.6
GV sub-total 147.5
Public / Private Light Buses 1.3
Single-Decked Buses 15.9
Double-Decked Buses 95.7
Bus sub-total 112.9
Extra Axles -
Total 459.2
Toll Revenue Mix
PC 43.3%
GV 32.1%

Bus 24.6%



(Page 4 of 2000/01)

Route 3 (CPS) Company Limited

Income Statement

Actual
Year ended
31 Jul 2001
HK$'M
Toll Revenue 459
Adpvertising and Other Income 21
Total Revenues 480
Administrative Expenses 54
Utilities, Professional, Insurance, Maintenance 39
Rates & Government Rent 13
Interest Expenses 317
Depreciation 151
Total Expenses 574
Profit Before Taxation 94)
Less Deferred Tax 0
Net Profit for the Year (94)
Accumulated Losses Brought Forward (770)
Prior Year Adjustment on Deferred Tax 0

Accumulated Losses Carried Forward (864)



Route 3 (CPS) Company Limited

Toll Table
Actual Toll 1 Aug 2001 -
31 Jul 2002
Motorcycles $17
Private cars and Taxi $22
Light Goods Vehicles (LGV) $25
Medium Goods Vehicles (MGV) $35
Heavy Goods Vehicles (HGV) $40
Public and Private Light Buses $60
Public and Private Single-Decked Buses $60
Public and Private Double-Decked Buses $75
Each Extra Axle (for GV only) $0
Gazetted Toll 1 Aug 2001 -
31 Jul 2002

Motorcycles $20
Private cars and Taxi $25
Light Goods Vehicles $60
Medium Goods Vehicles $70
Heavy Goods Vehicles $90
Public and Private Light Buses $60
Public and Private Single-Decked Buses $60
Public and Private Double-Decked Buses $75
Each Extra Axle (for GV only) $30

(Page 1 of 2001/02)



(Page 2 of 2001/02)

Route 3 (CPS) Company Limited

Traffic Statistics
Actual

Year ended
Average Daily Traffic 31 July 2002
Motorcycles 394
Private Cars / Taxis 25,471
PC sub-total 25,865
Light Goods Vehicles 5,914
Medium Goods Vehicles 2,732
Heavy Goods Vehicles 3,861
GV sub-total 12,507
Public / Private Light Buses 75
Single-Decked Buses 1,008
Double-Decked Buses 4,562
Bus sub-total 5,645
Total 44 017
Traffic Mix
PC 58.8%
GV 28.4%

Bus 12.8%



(Page 3 of 2001/02)

Route 3 (CPS) Company Limited

Toll Revenue Statistics

Actual
Year ended
Toll Revenue 31 July 2002
HK$'M

Motorcycles 2.4
Private Cars / Taxis 202.0
PC sub-total 204.4
Light Goods Vehicles 535
Medium Goods Vehicles 34.6
Heavy Goods Vehicles 55.5
GV sub-total 143.6
Public / Private Light Buses 1.6
Single-Decked Buses 22.1
Double-Decked Buses 124.9
Bus sub-total 148.6
Extra Axles -
Total 496.6
Toll Revenue Mix

. PC 41.2%
GV 28.9%

Bus 29.9%



Route 3 (CPS) Company Limited

Income Statement

Toll Revenue
Adpvertising and Other Income
Total Revenues

Administrative Expenses

Utilities, Professional, Insurance, Maintenance
Rates & Government Rent

Interest Expenses

Depreciation

Total Expenses

Profit Before Taxation
Less Deferred Tax
Net Profit for the Year

Accumulated Losses Brought Forward
Prior Year Adjustment on Deferred Tax
Accumulated Losses Carried Forward

(Page 4 of 2001/02)

Actual
Year ended

31 Jul 2002

HK$M
497
15
512

47
40
16
172
156
431

81

0
81

(864)

(783)



Route 3 (CPS) Company Limited

Toll Table
Actual Toll 1 Aug 2002 -
31 Jul 2003
Motorcycles $17
Private cars and Taxi $22
Light Goods Vehicles (LGV) $25
Medium Goods Vehicles (MGV) $35
Heavy Goods Vehicles (HGV) $40
Public and Private Light Buses $60
Public and Private Single-Decked Buses $60
Public and Private Double-Decked Buses $75
Each Extra Axle (for GV only) $0
Gazetted Toll 1 Aug 2002 -
31 Jul 2003

Motorcycles $20
Private cars and Taxi $25
Light Goods Vehicles $60
Medium Goods Vehicles $70
Heavy Goods Vehicles $90
Public and Private Light Buses $60
Public and Private Single-Decked Buses $60
Public and Private Double-Decked Buses $75
Each Extra Axle (for GV only) $30

(Page 1 of 2002/03)



(Page 2 of 2002/03)

Route 3 (CPS) Company Limited

Traffic Statistics

Actual
Year ended

Average Daily Traffic 31 July 2003
Motorcycles 370
Private Cars / Taxis 24,670
PC sub-total 25,040
Light Goods Vehicles 6,026
Medium Goods Vehicles 2,791
Heavy Goods Vehicles 4,235
GV sub-total 13,052
Public / Private Light Buses 72
Single-Decked Buses 1,214
Double-Decked Buses 4,651
Bus sub-total 5,937
Total 44,029
Traffic Mix

PC 56.9%
GV 29.6%

Bus 13.5%



(Page 3 of 2002/03)

Route 3 (CPS) Company Limited

Toll Revenue Statistics

Actual

Year ended

Toll Revenue 31 July 2003

HK$'M
Motorcycles 2.3
Private Cars / Taxis 196.6
PC sub-total 198.9
Light Goods Vehicles 55.0
Medium Goods Vehicles 35.5
Heavy Goods Vehicles 58.8
GV sub-total 149.3
Public / Private Light Buses 1.6
Single-Decked Buses 26.5
Double-Decked Buses 127.4
Bus sub-total 155.5
Extra Axles -
Total 503.7
Toll Revenue Mix
PC 39.5%
GV 29.6%

Bus 30.9%



Route 3 (CPS) Company Limited

Income Statement

Toll Revenue
Advertising and Other Income
Total Revenues

Administrative Expenses

Utilities, Professional, Insurance, Maintenance
Rates & Government Rent

Interest Expenses

Depreciation

Total Expenses

Profit Before Taxation
Less Deferred Tax
Net Profit for the Year

Accumulated Losses Brought Forward
Prior Year Adjustment on Deferred Tax
Accumulated Losses Carried Forward

(Page 4 of 2002/03)

Actual
Year ended

31 Jul 2003

HK$'M
504
14
518

43
39
18
132
159
391

127
10
117

(783)
125
(541)



Route 3 (CPS) Company Limited

Toll Table
Actual Toll 1 Aug 2003 -
31 Jul 2004
Motorcycles $17
Private cars and Taxi $22
Light Goods Vehicles (LGV) $25
Medium Goods Vehicles (MGV) $35
Heavy Goods Vehicles (HGV) $40
Public and Private Light Buses $60
Public and Private Single-Decked Buses $60
Public and Private Double-Decked Buses $75
Each Extra Axle (for GV only) $0
Gazetted Toll 1 Aug 2003 -
31 Jul 2004

Motorcycles $20
Private cars and Taxi $25
Light Goods Vehicles $60
Medium Goods Vehicles $70
Heavy Goods Vehicles $90
Public and Private Light Buses $60
Public and Private Single-Decked Buses $60
Public and Private Double-Decked Buses $75
Each Extra Axle (for GV only) $30

(Page 1 of 2003/04)



(Page 2 of 2003/04)

Route 3 (CPS) Company Limited

Traffic Statistics

Actual
Year ended

Average Daily Traffic 31 July 2004
Motorcycles 339
Private Cars / Taxis 24,657
PC sub-total 24,996
Light Goods Vehicles 6,220
Medium Goods Vehicles 2,964
Heavy Goods Vehicles 4,319
GV sub-total 13,503
Public / Private Light Buses 68
Single-Decked Buses 2,303
Double-Decked Buses 4,504
Bus sub-total 6,875
Total 45,374
Traffic Mix

PC 55.1%
GV 29.8%

Bus 15.1%



(Page 3 of 2003/04)

Route 3 (CPS) Company Limited

Toll Revenue Statistics

Actual
Year ended

Toll Revenue 31 July 2004

HK$'M
Motorcycles 2.1
Private Cars / Taxis 193.3
PC sub-total 195.4
Light Goods Vehicles 56.7
Medium Goods Vehicles 37.8
Heavy Goods Vehicles 59.8
GV sub-total 154.3
Public / Private Light Buses 1.5
Single-Decked Buses 50.3
Double-Decked Buses 123.7
Bus sub-total 175.5
Extra Axles -
Total 525.2
Toll Revenue Mix
PC 37.2%
GV 29.4%

Bus 33.4%



Route 3 (CPS) Company Limited

Income Statement

Toll Revenue
Advertising and Other Income
Total Revenues

Administrative Expenses

Utilities, Professional, Insurance, Maintenance
Rates & Government Rent

Interest Expenses

Depreciation

Total Expenses

Profit Before Taxation
Less Deferred Tax
Net Profit for the Year

Accumulated Losses Brought Forward
Prior Year Adjustment on Deferred Tax
Accumulated Losses Carried Forward

(Page 4 of 2003/04)

Actual
Year ended

31 Jul 2004

HK$'M
525
17
542

43
40
18
81
166
348

194
34
160

(541)
0

(381)



Route 3 (CPS) Company Limited

Net Revenue

Minimum Estimated Actual Net**

Year* Net Revenue Revenue Shortfall

HK$'M HK$'M HK$'M

(A) B) (B) - (A)
1998/99 45 (271) (316)
1999/00 101 (68) (169)
2000/01 149 55 (94)
2001/02 264 238 (26)
2002/03 479 286 (193)
2003/04 648 361 (287)

Net Revenue in any year is derived from the profit before taxation, after adding back the
depreciation, together with other adjustments.

Since opening to traffic on 25 May 1998, the Company’s actual net revenues summarised above
are far below the Minimum Estimated Net Revenue stipulated in the Ordinance. The main reasons
for the shortfall in net revenues is that actual traffic volume has been much less than forecast
because of:-

(a). the economic downturn in the past years;

(b). the slow down of development in northwest New Territories;
(c). the impact of West Rail; and

(d). regulation on cross —boundary coaches.

Under the Tai Lam Tunnel and Yuen Long Approach Road Ordinance (Chapter 474), the Company
is entitled to gazette a toll increase if the actual Net Revenue is less than the Minimum Estimated
Net Revenue. If the actual Net Revenue is above the Maximum Estimated Net Revenue, the excess
amount will go to Toll Stability Fund.

*  The financial year is from 1 August to 31 July of the following year
** Actual net revenue for every year had been audited by a recognised certified public accountant.



Route 3 (CPS) Company Limited
Notes on Income Statement for the Prior 6 Years
1. Toll Revenue

The increase in toll revenue was attributable to the increase in traffic in the initial years and toll
increases in 1 April 2000 and 1 April 2001.

2. Advertising and Other Income

Lower advertising and other income in the financial year 2002 was mainly due to the reduction of
income from phone operators and less interest income from a declining interest rate.

3.  Administrative Expenses

Administrative expenses reduced to $43 million or 28% from $60 million through cost control
measures.

4. Utilities, Professional, Insurance, Maintenance

Higher expenses in the financial year 1999 was attributable to the consultancy expenses payable to
the Design and Works Checker to ensure the design and construction complied with the
requirements of the Project Agreement.

Increase in expenses after the year 2000 was attributable to the professional fees incurred to study
the impact of Route10, and higher maintenance expenses.

5. Rates & Government Rent

The increase in rates & government rent was the result of an increasing toll revenue in the prior
years.

6. Interest Expenses

The reduction in interest expenses was due to lower interest rates and partial repayment of bank
loan over the years.

7. Depreciation

The gradual increase in depreciation was the result of the effect of the sinking fund method to
depreciate the $7 billion cost of tunnel, approach road and buildings, electrical and mechanical
systems.



