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Securitization’s Impact on the Economy

Outstanding Bond Market Debt as of Sept. 30, 2003*

16.0%

11.6%

8.7%

23.6%

7.8%

20.1%

12.2%

Corporate

Federal 
Agency

Asset-Backed Municipal

Money Market

Treasury(1)

Mortgage-Related

$4.3 T

$2.6 T

$1.7 T

$3.5 T

$2.5 T

$1.9 T

$5.1 T

Total Bond Market Debt Outstanding: $21.7 Trillion(2)

Source: The Bond Market Association Research Quarterly, November 2003
(1) Includes marketable public debt
(2) Figures may not add due to rounding

* The Bond Market Association estimates
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Source: The Bond Market Association Research Quarterly, November 2003
(1) Includes long-term issuance only
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Source: Thomson Financial Securities Data
(*) Includes Public & 144a transactions

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 1H 2003 
Autos $21,847 $19,126 $27,379 $30,598 $39,921 $39,439 $47,016 $71,028 $75,514 $83,118 $33,438
Credit Cards $19,009 $30,625 $45,155 $49,175 $38,183 $43,069 $40,675 $57,142 $68,118 $70,187 $39,903
Manufactured Housing $2,487 $4,662 $5,767 $7,547 $9,353 $11,817 $12,854 $11,277 $7,150 $4,619 $714
Equipment $3,592 $4,008 $3,442 $11,534 $8,322 $8,989 $9,545 $9,702 $7,104 $5,328 $6,192
Student Loans $340 $2,462 $2,862 $8,047 $12,474 $10,229 $10,314 $18,351 $12,521 $20,937 $16,421
HEL $8,257 $10,433 $14,466 $33,516 $63,660 $83,774 $74,070 $73,236 $112,472 $182,806 $152,022
CDO $385 $48 $2 $333 $19,437 $38,655 $49,413 $55,577 $51,672 $49,694 $15,822
Other $3,708 $9,441 $8,258 $15,663 $25,741 $44,313 $23,476 $22,464 $39,617 $29,872 $13,012
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Source: Thomson Financial Securities Data
(*) Includes Public & 144a transactions

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 1H 2003 
Autos $21,847 $19,126 $27,379 $30,598 $39,921 $39,439 $47,016 $71,028 $75,514 $83,118 $33,438
Credit Cards $19,009 $30,625 $45,155 $49,175 $38,183 $43,069 $40,675 $57,142 $68,118 $70,187 $39,903
Manufactured Housing $2,487 $4,662 $5,767 $7,547 $9,353 $11,817 $12,854 $11,277 $7,150 $4,619 $714
Equipment $3,592 $4,008 $3,442 $11,534 $8,322 $8,989 $9,545 $9,702 $7,104 $5,328 $6,192
Student Loans $340 $2,462 $2,862 $8,047 $12,474 $10,229 $10,314 $18,351 $12,521 $20,937 $16,421
HEL $8,257 $10,433 $14,466 $33,516 $63,660 $83,774 $74,070 $73,236 $112,472 $182,806 $152,022
CDO $385 $48 $2 $333 $19,437 $38,655 $49,413 $55,577 $51,672 $49,694 $15,822
Other $3,708 $9,441 $8,258 $15,663 $25,741 $44,313 $23,476 $22,464 $39,617 $29,872 $13,012




