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Dear Ms Yeung

I am honoured to be asked to assist the Bills Committee of the Legislative Counci] of the
Government of the Hong Xong Special Adminjstrative Region.

I am currently Chaimman of the I0SCO Executive Committee and Chairman of the
New Zealand Securities Commission and I am happy to offer some personal comments on the
matters you raise. I should mention that the Chairmanship of the New Zealand Securities
Commission is an executive role and the Chairmanship of I0SCO’s Executive Committee is
a part-time role. The latter role is a personal appointment by the membership of the

Any issues which might arise would relate to the nature of the work of the Technical
Committee and the requisite knowledge and experience needed to chair it,

Mr Andrew Sheng was chosen b the members of the Technical Committee because of his
demonstrated technical expertisa and understanding and hjs demonstrated leadership
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qualities. The Technical Committee under his leadership has achieved 2 great deal and
considered many detailed and technically complex matters.

This may have been due 10 the personal leadership qualities of the individuals involved, but I

expect it will also have reflected their deep understanding of the often very complex and
detailed work on which the Technical Committee ig engaged.

ranking representatives, This is
ici This undoubtedly
ed for ap ropriate participation in

Jane Diplock AQ
Chairman

jane.diplock@sec-comgu\rt.nz



