LC Paper No. CB(1)715/05-06(07)
(English version only)

S Lo

-‘ l, HONG KONG STOCKBROKERS ASSOCIATION LIMITED

i) n 6-12 6 C T:25418832 25410322 Fax: 2541 1368
HEK S A Flat C, 6™ Floor, Shing Lee Comm. Bldg., 6-12 Wing Kut Street, Central, H.K. E-mail: info@hksa.com.hk

30 December 2005
Bills Committee on
Revenue (Profits Tax Exemption for Offshore Funds) Bill 2005

Legislative Council
HKSAR

Dear Sirs,

Bills Committee on
Revenue (Profits Tax Exemption for Offshore Funds) Bill 2005

Thank you for inviting us to comment on the proposed Committee Stage Amendments (CSA'S).
We have reviewed the CSA's and believe that they would achieve the policy objective of providing
profits tax exemption for offshore funds. We aso believe that they adequately addressed the

concerns that we have raised.

In view of the importance of providing certainty with respect to the tax exemption of offshore funds
in past years, we would also support the application of the exemption provisions.

Finally, we would urge that the Bill be enacted as soon as possible.
Very truly yours,

A R

Anthony ESPINA
Chairman



