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SECRETARY FOR HOUSING,
F R AAERNK PLANNING AND LANDS
Gavernment of the Hong Kong |
& &Aﬂ!ﬂﬁ&ﬁﬁ '& $pecitl Administeative Reglon,

6 September 2005

The Honourable CHAN Kam-lam, SBS, JP
Chairman, LegCo Panel on Housing
Legislative Council Building

8 Jackson Road

Central

Hong Kong

Dear'Mr Chan,

Divestment of Housing Authority's retail and carparking facilities

The Housing Authority will later today amnounce a decision to
re-launch the global offering of units in 2 Real BEstate Investment Trust to
implement the Authority’s decision (made on 24 July 2003) to divest its retail and
—  car parking facilities. I attach an advance copy of the public announcement. for

your information. :

Preparatory work for a re-launched global offering has continued
since the lapse of the previous offering in December 2004. It is intended that,
subject to satisfying all regulatory and approval requirements, an offering circular
for the re-launched offering will be issued in November 2005 and that a listing of
units on The Stock Exchange of Hong Kong will be completed before the end of
2005, |
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We would be pleased to brief the Panel on the latest progress of the
divestment project on the request of members of the Panel.

ozt

(Michael M Y SUBN) .
Secretary for Housing, Planning and Lands Z

cc : All other LegCo Members

Encl: Global Announcement (dated 7 September 2005)
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Advance copy

- Hong Kong Housing Authority

Re-launch of Global Offering

RE-LAUNCH OF GLOBAL OFFERING

The Supervisary Group on Diveaiment of the Hong Kona Heuting Authority
(“Houting Authority”) today daciden 10 rarlannch the glohal olfering of units in
2 Heal Broate [nveztmemt Trust (“REITY) to implement the Housing Authority's
gecision (mude on 28 July, 2003) 1 divest its rewil and car parking faeilities.

Prepuracaty work for & re-launched global offering has continucd sincz che lapse
of the Previgus Qffering, }L is intended tha subject to satisfying oll vegulaloty
and approval requiremety, m affering cireuler for the Re.launghed Offering will
be izgucd in Novembar 2005 and that & [ixting of units an The Stoek Lrchampe of
Hong Keng Limiced (" SEHK™) will he cnmplcled halare the end of 2005,

It is intended that The Link Management Limited (“Manager™) will he re-
appainted 1o act ag the MANNGEr of the REIT.

PROPERTIES TO BE DIVESTED

Tt eane Propenies thar formed the basis of e Proviows Offeving (namely 149
being icgraced rocail and earpark tacilitiea, vwo being standalone reueil Fagifities

the retail and carpark faeilities lised below (such fist alza
being available on  the Housig Authority's  web-gite
(www rausingontharity gov.hE) avd avaijable far inzpeetion
at the Houging Authovity's Hoadguartsré al 33 Fat Kwong
Sureet. Ho Man Tin. Kowloon durmg office hoarsl.
Mr. Leung Chin-man
Diractar of Houslag

“Properties”

Hung Kony, 6 Seplembar, 2003

The Provigps Offeving lgpted end unlr vertificatas istned pursuont to the
Previows Offering do wer and will ner congtirere velid evidaosee of title, The 20004
Offerwy Clrgular has no tepol effect ax repords e Re-lainched Offering.

LIST OF THE PROPURTIES

1. The infepruted ratail aad carpark faclliries tacated at the following
vftatles and courts?

10d 39 being _nu.nda.!nne. ca.rpnlrk acilitics) will be divesied under the Re- Ap Lai Chaw Twnetfiy Chaung Pal Chawng Hang Chovng Homg
launthad Otfering. On completion of the Re-laanched Offering the Houalng Cheany On Chewing Wall Choung Wang Cutag Wah Ehol Ml
Autharity will cease 1o own the 130 Properties. The Properiies sre lisred bolow. Cuol Ha Chai dung Chor Wn [ Chin Yuen Chuk Yuen
1S
After the meeung of the Supervisary Group od Divcarment of the Housing Chun $hek Chuny On Futtune Fu Chenzy Fu Heng
Authority, the Houging Avtharky cniesed incn agreemenis for the transfer of the f'u Shin Fu Tut Tw Yung thung T Pang Wan
Propertine for the purpotos of the Te-launched Offering. fuhject to the closing of Tae T 10 Heag Ob (e Keng Hing Man Huay Tin
the Re-laanched Offerlog Hing Tebk Hing Wair | H Lat Wo Man T (Ha ot v
* Man T Putaa)
THE MANAGER IKI;T;TPnk :u]lgnsnhni :nng;'Tl :ung :nm :n F;k
L} & A 13 e Yy 1 Aunp
Af part of the preparawory work for o re-launchied offering. the Manager Kiag Lo kg Cld Ko Yo Kuww Fane Kuui Hing
(currently & wholly-awned subsidiary of the Housing Authority) has undertuken r:'g,f,i""u e t:"gfu::*m :‘:”‘:!n:m r“;\m:" :““ :m m"" 4
. . i " AR ; A Tul £ wl L wny Win
he day-1o-day mapagement af the majority of the Propstiies. Lok Ty Lok g Urk Wsh (Nonh) Lok Wab Baulhi Laag Ping
For hose Properties 1 manages, the Mansgee is gurrently: L';'T:’Hw('::f‘“:" Lusy Hung "1‘1:"";9 Praca) Mei Chung Hel Lam
| il Stunley Pla
{a) reaponsible fori i) collsction of rents. raes and other fees and charges ::‘ "P“‘" P
' e | . N . N - v . wpping Lir
(N markelng. Promn‘uon auﬂ‘pui.allc relationg services: (jii) maintenance Miag Tk Nom Cheang o1 Man ot Teng on Ting
ol the Propestuss; (iv) wmonitring of properly mapagement Sofvicat My Yam Plag Ton Po Lam Pa kg " Ta
contractorel aad (¥} dapital improvement programmes: I'w Tin tom fhmg Suw Muy Ping Sau Mo Ping [T She Kuk
. . ] Skan Ki Shek Lat 1 Snak Shak W
(v seomg os learing agent of the Houging Authority for all new and rencwed m:..,m-rfk Lhiun l.:‘; 1;::n lc'a.:: " sm 'n:l e ssih:ku‘:.um
leuings: and ¥ L Slv Ca §iv Smi Waa S Wo ian Chel
. . Sup Tt W Tus Ming Tul Ping it Wn Tul Wo Hou
&) calTying aui 1 range of minor axset enhuncemen) winks o caTLain Ta Yuin Tue Tim Tun Chaskt Tut Ching Tin Ma
Properiiss. (Chang Fu
. ) ) .y Shopoing Cont
The sieategic pariner of che Mannger is Cupital.and Limited. Tin Piay Tis Shing Tia Tuui il T rulm Tia Wah
Tin Wus Tin Wumy Tin Y Tm Yiv | Turg Ming
FURTHER INFORMATION , Tupp Yi Tt Lam Tuui Ping idarthy - Ten Wup Toy, Clung
The REIT will require awthorization from the Serurities und Futures Commispion T‘éﬁg;’ T 1 Tung Hel Tung Tau 8 Uo Care
(“SFC™) under the Securities and Futures Ordinanca. An spplication for Ehopping Cir)
authorigation wias Inubmimd th the sgc loday. Fallowing the pratcribad Uppar Wong Ta Wi Kaau Wal Minp Wap Jum %an Tap Tune
procedures in the listing ruiss af the SEMK. an application For liding of the Sin {Luap
upits in the REIT on the SEHK will be made subsequaniy, Chrune M)
. Wy Tawi Whey Tan Hmn  Wo Cie Wo Ming Yar Ming
Fhe Joint Glonal Co-ordinatoss tnd Lising Agente far the Re-Launched Offering (Wang Fai S1A
are Goldmen Sichy (Ang) LL.C. The Ronghong and Shamgbai Banking Yan Sming Yu Toug Yau 0 Yin Lar Yooy Pk
Corporation Limsted and UBS Inverument Bank. : ot Yl Tung e enul Yung Shits
1.P. Morgan Sceuritics {Asia Pacific) Limited is the Financial Adviser to the 1, The slandsione rerail facilitiey localed at the folluwing estates and
Kaousing Autharity for the Re-Launched Offering, courie:
Further ahnouncernznle with respesi to the pragress and uming of Lhe Re- Yo Wil Y“&'n.'ﬁ‘.'ﬁ.".n"“
laynched Ofteving will bs wade in due courss a4 APPrOprisLs. Y;u n#u» l;{m
(Yan Toag,
DEFINITIONS "
. . i The stondsione carpork facilitles locnred th wi
~2004 Offering the offering cireular published on 25 November, 2004 fov the courte: L4 itles nred 3¢ che Pollawing satates and
Cirsular” global offering of unile in an investment Lrust known sx The
Link REIT which wae wmade during MNovember and Ching Weng Chvk Yoen Pung Lai Hyng Xcenp Ks Tin
Decembes. 2004; FMarTn
Kum O Ren Ming King L Ewui Roing T Da
“Re-launchzd » globul offesing of units in the REIT which offering is Lowgr Wang Tui  Ming Npa Ming Eung Pang Ching Fn o
Qllering” proposed 1o be made with elesing, had litting ol \he unitz oA “s'"“w“ bat Muu Plag | T King oy
e SEHK, bef h ; (] au Mo Pleg o m Yuu T Yust
the SE t aseur befare the end of 2005 Tty Sosln i Mao Upper Nigaw Tuw  an Lu Wang Pub
“Previous e glohal offering of unils made pursuuul lie 2004 Kk Fhnss |
Otlering” Oifcr%ng Clreular: End " pupsuant 1o the 10 Yoo Kak Yoo Nue ¥ing Hue Yor G
TATARL P. 86
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