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Mr CHAN Kam-lam rose to claim a division.
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THE PRESIDENT announced that among the Members returned by functional
constituencies, 24 were present, 10 were in favour of the amendment, four
against it and 10 abstained; while among the Members returned by geographical
constituencies through direct elections, 22 were present, 19 were in favour of the
amendment and two abstained. Since the question was not agreed by a majority
of each of the two groups of Members present, she therefore declared that the
amendment was negatived.
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Mr CHAN Kam-lam rose to claim a division.
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THE PRESIDENT announced that among the Members returned by functional
constituencies, 24 were present, 10 were in favour of the amendment, 11 against
it and three abstained; while among the Members returned by geographical
constituencies through direct elections, 22 were present, 12 were in favour of the
amendment, one against it and eight abstained. Since the question was not
agreed by a majority of each of the two groups of Members present, she
therefore declared that the amendment was negatived.
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DR DAVID LI: Deputy President, may | say at the outset that I fully support the
intention of the Honourable Martin LEE"s motion.

A fair and transparent property market is in everyone's interests. By
promoting fairness and transparency, we promote an active and healthy property
market.

Confidence is a very fragile commodity. If information in a sales
brochure is unreliable, or there is concern about market manipulation, the public
will simply refuse to buy. The resulting fall in transactions will not only affect
property developers. It will impact the whole economy. There would be less
demand for mortgages, for decoration services, and for furniture and fittings.
Fewer flats would be built. Construction workers would lose their jobs.
Engineering firms would be forced to cut back. Law firms would lose their
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bread-and-butter conveyancing work. In short, everyone is affected, if the
public lacks confidence in the property market.

What, then, is the best way to ensure fairness and transparency? My
honourable friend has suggested that this can be accomplished through legislation.
| disagree. Experience from the banking sector has shown that self-regulation
works. Moreover, a self-regulating code of conduct can be put in place far
quicker than legislation. And it can be updated as necessary to meet changing
market conditions. The Code of Banking Practice was developed by the
banking industry in consultation with the Hong Kong Monetary Authority. It
has proven extremely effective in regulating the conduct of banks and bankers.

Therefore, the property industry should first be given the opportunity to
regulate itself. If the industry is unable to do so, then and only then should
legislation be considered. If the industry indeed fails to abide by an agreed code,
| am confident that there would be widespread support for action, ensuring quick
passage of the necessary legislation through this Council.

May | also raise the issue with the third part of the motion. My
honourable friend wishes to introduce a cooling-off period, during which a buyer
may unilaterally decide to terminate a sale and purchase agreement. | fear that
this proposal will only create confusion in the market. Worse, it is wide open to
manipulation by persons with ulterior motives. An organized group could
easily disrupt a flat sale, by signing multiple sale and purchase agreements, and
cancelling them 48 hours later.

We also have to bear in mind the special nature of property sales. Flats
are individual and unique units. They are not interchangeable. Selling flats is
not like selling insurance. An insurer can sell an unlimited number of policies.
Cancellation of a sale has no impact on other buyers. However, once a given
flat is sold, buyers must choose from the remaining stock. If a desirable flat is
returned to the developer after a cooling-off period, those who bought their
properties in the interim may well feel cheated. Introduction of a cooling-off
period is a bad idea, unsuited to the property market.

| fully support fairness and transparency in the property market. This
motion outlines the provisions necessary to ensure fairness and transparency.
However, | do not agree that we should consider legislation at this stage. Nor
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can | agree with the provision of a cooling-off period. For these reasons, | must
regrettably vote against the motion.

Thank you, Deputy President.
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e S
) 6E E #2 :
Functional Constituencies:
REHEFEE EEBZ%%E HifgzEEes  FEEER  TEHEZES  FEE
B HAXHEEE  REHEZRE  BEELEE FHIRZFENRETEEE
52 o
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MERFEE  MEERE RIXTEE HHEHLEER BFEEE  FE
A Eﬁ%%ﬁ%%ﬁ CVIRTFANEE > MEMRRKE  MiEEEmEe REZEA

KB 75 ik B CE

M7 EE
Geographical Constituencies:

MERLCEE  FHEMAKE  FEVFEE  REHEE  WERKE  BREMK
B BRREE %J/I%E%% HFRLHEE HWRERE  EHEFEE MW

FHxEE  BREEE  ZTREER  ZTHEER  RFEHEER - REIEE
B REHEE GFXRHEBEENERHEEERK -

/

H«

FREEMCHEEEERELNFEE - F 23 AHFE - 11 A8k > 12 AR
HomEErBEEEERELENHEE - B 22 AHFE 20 ABR -1 NERE -
HREERESHA > EFEE I DEFHER MR EEMEENS
e
THE PRESIDENT announced that among the Members returned by functional
constituencies, 23 were present, 11 were in favour of the motion and 12 against it;
while among the Members returned by geographical constituencies through
direct elections, 22 were present, 20 were in favour of the motion and one
abstained. Since the question was not agreed by a majority of each of the two
groups of Members present, she therefore declared that the motion was
negatived.

TrEsE
NEXT MEETING
IR RHETEEAARET - AEE220064F 6 H 4AHEH=FF 11 KES

UEEFR T 68 19 5Kk E -
Adjourned accordingly at nineteen minutes past Six o*clock.
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Appendix |
WRITTEN ANSWER

Written answer by the Secretary for the Environment, Transport and
Works to Ms Margaret NG's supplementary question to Question 1

As regards budgetary cost of collecting sediment samples at 3 m below seabed
near the pipeline of The Hong Kong and China Gas Company Limited's pipe
laying project in Tolo Harbour, it is estimated to be $200,000 based on the
information provided by a private contractor.
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wiE ki G EEHE | WE
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Appendix 111
WRITTEN ANSWER

Written answer by the Secretary for Home Affairs to Mr WONG
Ting-kwong's supplementary question to Question 6

As regards districts for which the public library usage rates are among the
highest, according to the information provided by the Leisure and Cultural
Services Department, a total of 61 million items of library materials were lent
out by the public libraries in 2005. The districts with a comparatively higher
lending out rate were Sha Tin (5.5%), Kwun Tong (5.4%), Wong Tai Sin (5.3%)
and Eastern District (5.2%). Details of the lending rate in the 18 districts are at
the Annex.

Annex

LIBRARY MATERIALS ISSUED BY DISTRICTS IN 2005

2005
DISTRICT LIBRARY TOTAL LIBRARY
MATERIALS BY DISTRICT
ISSUED

1 Sha Tin Sha Tin (M) 1901 942
Ma On Shan (D) 1131 158 3 409 031
Lek Yuen (S) 296 696
12 Mobile Stops 79 235

2 Kwun Tong Ngau Tau Kok (D) 690 238
Shui Wo Street (D) 993 849
Lam Tin (S) 356 146
Lei Yue Mun (S) 329 387 3 317 146
Sau Mau Ping (S) 306 974
Shun Lee Estate (S) 332 430
7 Mobile Stops 308 122

3 Wong Tai Sin Ngau Chi Wan (D) 679 844
San Po Kong (D) 810 318
Fu Shan (S) 320 670
Lok Fu (S) 531 714 3251212
Lung Hing (S) 336 238
Tsz Wan Shan (S) 515511
3 Mobile Stops 56 917
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WRITTEN ANSWER — Continued
2005
DISTRICT LIBRARY TOTAL LIBRARY
MATERIALS BY DISTRICT
ISSUED

4 Eastern Chai Wan (D) 1 083 836

North Point (D) 358 424
QuarrY Bay (D) 762 948 3 169 826

Electric Road (S) 429 932

Yiu Tung (S) 360 189

4 Mobile Stops 174 497

5 Yuen Long Yuen Long (D) 998 107
Tin Shui Wai (D) 1 452 383 2539 931

9 Mobile Stops 89 441

6 Tuen Mun Tuen Mun (M) 1653 013
Tai Hing (D) 468 468 2 518 263

Butterfly Estate (S) 301 548

6 Mobile Stops 95 234

7 Kwai Tsing Tsing Yi (D) 1 029 962
North Kwa_l Chung (D) 577 569 2 448 116

South Kwai Chung (D) 782 222

7 Mobile Stops 58 363

8 Kowloon City Kowloon (M) 818 318

To Kwa Wan (D) 758 330
Hung Hom (S) 596 413 2 373 497

Kowloon City (S) 170 857

2 Mobile Stops 29 579

9 Central and | City Hall (M) 1108 375
Western Shek Tong Tsui (D) 824 865 2 314 000

Smithfield (S) 380 760

10 Sham Shui Po Lai Chi Kok (D) 873 501

Po On Road (D) 622 703
Pak Tin (S) 263 236 2 275 067

Un Chau Street (S) 457 103

2 Mobile Stops 58 524

11 Sai Kung Sai Kung (D) 515 471
Tseung Kwan O (D) 1 503 696 2 076 371

6 Mobile Stops 57 204
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2005
DISTRICT LIBRARY TOTAL LIBRARY
MATERIALS BY DISTRICT
ISSUED

12 Yau Tsim Mong |Fa Yuen Street (D) 831 884

Yau Ma Tei (D) 663 474
Tai Kok Tsui (S) 240 134 2 000 760

Tsim Sha Tsui (S) 219 663

1 Mobile Stop 45 605

13 North Sheung Shui (D) 887 894

Fan Ling (D) 1003 791
Sha Tau Kok (S) 35 666 1936090

2 Mobile Stops 8 739

14 Tsuen Wan Tsuen Wan (M) 1589 212
Shek Wai Kok (S) 144 326 1804 224

6 Mobile Stops 70 686

15 Tai Po Tai Po (D) 1723011
6 Mobile Stops 24 261 17ar 272

16 Southern Aberdeen (D) 709 891

Ap Lei Chau (S) 319 629
Pok Fu Lam (S) 310 201 1412433

5 Mobile Stops 72 712

17 Islands Cheung Chau (D) 227 251

Mui Wo (S) 55 479

Peng Chau (S) 73 492

North Lamma (S) 20 066
South Lamma (S) 2 510 1004 867

Tai O (S) 17 512

Tung Chung (S) 513 690

6 Mobile Stops 94 867
18 Wan Chai Lockhart Road (D) 756 401 946 667

Wong Nai Chung (S) 190 266
Hong Kong Central Library (not included in DFMC) 3783 875 3 783 875
Internet/Telephone Renewal 16 675 665 16 675 665
TOTAL 61 004 313 61 004 313

M
D
S

Major library

District library

Small library




