Investors

1.3 million retail investorse
Contributing 34% of market turnover”

— 84 firms
* Most of these firms ‘ with

have complied with the

_ repledging
proposed requirements

LC Paper No. CB(1)850/05-06(02)
Aims: Investor Protection and Safeguarding

IFC Status

« Safeguard HK’s
IFC position

* In line with
international best
practices

| investor protection
- Strengthen
confidence in
brokers

* Facilitate long term
growth of the
industry

* Do not affect
majority of firms

Source:

“- HKEXx
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~ - HKEx's Cash Market Transaction Survey 2003/04




