LE®E — 2006 & 10 A 26 H
LEGISLATIVE COUNCIL — 26 October 2006

183

g E@REEN AR
OFFICIAL RECORD OF PROCEEDINGS

2006 £ 10 A 26 B £ H#3 T
Thursday, 26 October 2006

FTF IR IEERESE
The Council continued to meet at Nine o'clock

HFEZS
MEMBERS PRESENT:
EFUBEER#ES 0 GBS, IP

THE PRESIDENT
THE HONOURABLE MRS RITA FAN HSU LAI-TAI, G.B.S., J.P.

Hit##% &g - G.B.S., J.P.
THE HONOURABLE JAMES TIEN PEI-CHUN, G.B.S., J.P.

(CIRCE =
THE HONOURABLE ALBERT HO CHUN-YAN

BN
THE HONOURABLE LEE CHEUK-YAN

s - S.C., J.P.
THE HONOURABLE MARTIN LEE CHU-MING, S.C., J.P.

=P E#®E - GBS, J.P.
DR THE HONOURABLE DAVID LI KWOK-PO, G.B.S., J.P.

FHEPHEE - P
THE HONOURABLE FRED LI WAH-MING, J.P.



LE®E — 2006 & 10 A 26 H
184 LEGISLATIVE COUNCIL — 26 October 2006

HBH#EE S - S.B.S., I.P.
DR THE HONOURABLE LUI MING-WAH, S.B.S., J.P.

REEEA

THE HONOURABLE MARGARET NG

FRms#EE - G.B.S., J.P.
THE HONOURABLE MRS SELINA CHOW LIANG SHUK-YEE, G.B.S., J.P.

T B
THE HONOURABLE JAMES TO KUN-SUN

RIOEE A
THE HONOURABLE CHEUNG MAN-KWONG

BRI % & - 1P,
THE HONOURABLE CHAN YUEN-HAN, J.P.

R B g E - G.B.S., I.P.
THE HONOURABLE BERNARD CHAN, G.B.S., J.P.

b ks & - S.B.S., J.P.
THE HONOURABLE CHAN KAM-LAM, S.B.S., J.P.

RRFZGFHEE - S.BS., J.P.
THE HONOURABLE MRS SOPHIE LEUNG LAU YAU-FUN, S.B.S., J.P.

R EEE

THE HONOURABLE LEUNG YIU-CHUNG

HpfF#EE - P
THE HONOURABLE SIN CHUNG-KAI, J.P.

#HHEIL#A - G.B.S.
DR THE HONOURABLE PHILIP WONG YU-HONG, G.B.S.

Mitpki® & - G.B.S., J.P.
THE HONOURABLE JASPER TSANG YOK-SING, G.B.S., J.P.



LE®E — 2006 & 10 A 26 H
LEGISLATIVE COUNCIL — 26 October 2006

185

HE#EFEE - S.B.S., J.P.
THE HONOURABLE HOWARD YOUNG, S.B.S., J.P.

& A
DR THE HONOURABLE YEUNG SUM

FThH#EE - JP
THE HONOURABLE LAU CHIN-SHEK, J.P.

ZlL#EFHEE - 1P
THE HONOURABLE LAU KONG-WAH, J.P.

REEFEE - G.BM., GB.S., J.P.

THE HONOURABLE LAU WONG-FAT, G.B.M., G.B.S., J.P.

gl a » GBS, JP.
THE HONOURABLE MIRIAM LAU KIN-YEE, G.B.S., J.P.

FIEMEE - P
THE HONOURABLE EMILY LAU WAI-HING, J.P.

HREHEE 1P
THE HONOURABLE CHOY SO-YUK, J.P.

B R E G
THE HONOURABLE ANDREW CHENG KAR-FOO

EEE#%E GBS, JP

THE HONOURABLE TIMOTHY FOK TSUN-TING, G.B.S., J.P.

EEE®E - GBS, J.P.
THE HONOURABLE TAM YIU-CHUNG, G.B.S., J.P.

Atk 2 - 1P
THE HONOURABLE ABRAHAM SHEK LAI-HIM, J.P.

ZHE¥EH#EE - B.B.S., J.P.
THE HONOURABLE LI FUNG-YING, B.B.S., J.P.



LE®E — 2006 & 10 A 26 H
186 LEGISLATIVE COUNCIL — 26 October 2006

kT AREE - P,
THE HONOURABLE TOMMY CHEUNG YU-YAN, J.P.

PR EE S
THE HONOURABLE ALBERT CHAN WAI-YIP

wEm#EE - S.C.,JLP.
THE HONOURABLE AUDREY EU YUET-MEE, S.C., J.P.

JiMEEE - J.P.
THE HONOURABLE VINCENT FANG KANG, J.P.

TEEFEE - M.H.
THE HONOURABLE WONG KWOK-HING, M.H.

FKERKE

THE HONOURABLE LEE WING-TAT

ZHEFEE - M.H., J.P.
THE HONOURABLE LI KWOK-YING, M.H., J.P.

FEIBHE, JP.
DR THE HONOURABLE JOSEPH LEE KOK-LONG, J.P.

Migm# e - S.B.S., J.P.
THE HONOURABLE DANIEL LAM WAI-KEUNG, S.B.S., J.P.

Mg - S.B.S., J.P.
THE HONOURABLE JEFFREY LAM KIN-FUNG, S.B.S., J.P.

B & - G.B.S., J.P.
THE HONOURABLE MA LIK, G.B.S., J.P.

REE#E  S.B.S.,JP
THE HONOURABLE ANDREW LEUNG KWAN-YUEN, S.B.S., J.P.

RrEHEs - S.C

THE HONOURABLE ALAN LEONG KAH-KIT, S.C.



LE®E — 2006 & 10 A 26 H
LEGISLATIVE COUNCIL — 26 October 2006

187

HHRPFE A
DR THE HONOURABLE KWOK KA-KI

o i i B
DR THE HONOURABLE FERNANDO CHEUNG CHIU-HUNG

REBGEE - S.B.S., J.P.
THE HONOURABLE CHEUNG HOK-MING, S.B.S., J.P.

=t 2 - B.B.S.
THE HONOURABLE WONG TING-KWONG, B.B.S.

LxRMHE - S.C.
THE HONOURABLE RONNY TONG KA-WAH, S.C.

EEEER

THE HONOURABLE CHIM PUI-CHUNG

B FH ek & - S.B.S., J.P.
THE HONOURABLE PATRICK LAU SAU-SHING, S.B.S., J.P.

LIRS =
THE HONOURABLE ALBERT JINGHAN CHENG

BEEEA

THE HONOURABLE KWONG CHI-KIN

i L A

THE HONOURABLE TAM HEUNG-MAN

RFEZE
MEMBERS ABSENT:
(miE##4g - S.B.S., S.B.ST.J., J.P.

IR DR THE HONOURABLE RAYMOND HO CHUNG-TAI,
S.B.ST.J., J.P.

=HAEMRMEE - 1P,

THE HONOURABLE WONG YUNG-KAN, J.P.

S.B.S.,



LE®E — 2006 & 10 A 26 H
188 LEGISLATIVE COUNCIL — 26 October 2006

EeiE#EE - S.B.S., J.P.
THE HONOURABLE FREDERICK FUNG KIN-KEE, S.B.S., J.P.

B I A
THE HONOURABLE LEUNG KWOK-HUNG

HFEHRES -
PUBLIC OFFICERS ATTENDING:

MEE ® REEFEE - GBS, JP.
THE HONOURABLE HENRY TANG YING-YEN, G.B.S., J.P.
THE FINANCIAL SECRETARY

B R R AE MBS R R FHEEG R4 - G.B.S., J.P.
THE HONOURABLE MICHAEL SUEN MING-YEUNG, G.B.S., J.P.
SECRETARY FOR HOUSING, PLANNING AND LANDS

AEMERREZEZEHK - G.B.S., J.P.
PROF THE HONOURABLE ARTHUR LI KWOK-CHEUNG, G.B.S., J.P.
SECRETARY FOR EDUCATION AND MANPOWER

THEMERREEKRPELE GBS, JP.
THE HONOURABLE JOSEPH WONG WING-PING, G.B.S., J.P.
SECRETARY FOR COMMERCE, INDUSTRY AND TECHNOLOGY

REEGRRBRMAEVLE TP
DR THE HONOURABLE PATRICK HO CHI-PING, J.P.
SECRETARY FOR HOME AFFAIRS

QTR Ry TR R RER % R4 - G.B.S., J.P.
THE HONOURABLE STEPHEN IP SHU-KWAN, G.B.S., J.P.
SECRETARY FOR ECONOMIC DEVELOPMENT AND LABOUR

Rig#Em Nk LTHERRIRES L HL - 1P
DR THE HONOURABLE SARAH LIAO SAU-TUNG, J.P.
SECRETARY FOR THE ENVIRONMENT, TRANSPORT AND WORKS



LE®E — 2006 & 10 A 26 H
LEGISLATIVE COUNCIL — 26 October 2006 189

WEAS S RS e B R R = e - TP,
THE HONOURABLE FREDERICK MA SI-HANG, J.P.
SECRETARY FOR FINANCIAL SERVICES AND THE TREASURY

PR H] B R R R M B St 4 - TLP.
THE HONOURABLE STEPHEN LAM SUI-LUNG, J.P.
SECRETARY FOR CONSTITUTIONAL AFFAIRS

SIERLE -
CLERKS IN ATTENDANCE:

WEREE L - TP,
MR RICKY FUNG CHOI-CHEUNG, J.P., SECRETARY GENERAL

BHEBEREME L
MRS VIVIAN KAM NG LAI-MAN, ASSISTANT SECRETARY GENERAL



LE®E — 2006 & 10 A 26 H
190 LEGISLATIVE COUNCIL — 26 October 2006

TR ME - EEHE -

(FEEAEER ZUKEEANGHRE)

TR :-HRERRHEE N GRAAENG - WMEBESEHRENE 2 [MHE

M ER AN o

e —
Eﬁﬁﬁ?ﬁﬁlﬁé

MEMBERS' MOTIONS

MBI
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Continuation of debate on motion which was moved on 25 October 2006
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DR DAYVID LI: The members of the Finance Constituency welcome the strong

support the Chief Executive gave to the financial services industry in his policy
address.
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As pointed out by the Chief Executive, the industry has made great strides
in recent years. With appropriate government policies, the Constituency is
confident that Hong Kong can rise to become a world leader in financial services
in the years ahead.

I have the honour to serve as the Convenor of the Focus Group on
Financial Services under the Economic Summit on China's 11th Five-Year Plan.

Our Group is making excellent progress, and is looking forward to making
recommendations on future policy direction to the Chief Executive by the end of
this year. As such, I consider it appropriate that there were no major new
initiatives on financial services within the policy address.

Nevertheless, the Finance Constituency appreciated receiving the latest
information on the efforts to expand the scope of Renminbi business in Hong
Kong. The Constituency was pleased to learn that the matter is now before the
State Council.

Early implementation of the two proposals now under consideration —
trade settlement in Renminbi and the issuance of Renminbi bonds in Hong Kong
— will bring both near and long-term benefits. The market demand for both
these measures has become more pressing as the exchange rate of the Renminbi
has become more volatile. Implementation of these measures will allow traders
and investors to exercise better risk control. That, in turn, will promote
stability and prosperity.

In this context, I wish to add my voice to the recent debate on positive
non-interventionism, a subject dealt with so eloquently by the Chief Executive at
the conclusion of his policy address. The economic relationship between Hong
Kong and the Mainland is today significantly more complex than it was 25 years
ago, when Hong Kong entrepreneurs first ventured into the Pearl River Delta.

At that time, no government intervention was necessary to promote
business ties. In fact, government intervention would only complicate the
matters. Individuals, working on the basis of personal relationships, were in a
much better position to get things done. Today, the economic relationship has
matured.
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There are many policy issues that affect both the efficiency and the scope
of business with the Mainland. These can only be dealt with on a
government-to-government level.

Whether the issue is expansion of Renminbi business, or cross-boundary
transport, or market access for Hong Kong films — we depend on the
Government to pursue and promote Hong Kong's best interests to a far greater
degree than we did in the past.

Such policy support is distinct from direct intervention in the economy.
It aims to remove obstacles that would otherwise hinder the development of
private enterprises. It does not aim to replace or supplement the private sector.

I welcome the Chief Executive's clear assertion that the Government will
maintain public expenditure below 20% of Gross Domestic Product, ensuring
that the private sector continues to be the driving force of our economy.
Nevertheless, I must express some concerns at the amount of new spending
announced by the Chief Executive. I accept the increase only because I fully
support the policy initiatives that underlie the new spending — combating
pollution and improving early childhood education. The sums involved are
significant, but the policies meet the genuine community needs.

I was very encouraged that the Chief Executive included mention of the
need for Hong Kong to attract talent from the Mainland and from overseas in the
policy address. He noted the success of the current admission of talent
programmes, but he remarked that, going forward, we must be more proactive
and open-minded. I wholeheartedly endorse this view.

In order to transform ourselves into a global leader in financial services,
we must continue to attract financial service professionals from around the globe.
Hedge fund managers, pension fund managers and accountants with experience
in other jurisdictions — their presence makes our markets more competitive and
creates jobs here in Hong Kong.

But if we focus only on such professionals, we would be short-sighted.
We need a new immigration policy, one that recognizes the strategic importance
of immigration within an overall population policy. The Government has
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issued dire warnings that our population will age, the tax base narrow and the
demand for social services rise in future.

Must we accept this fate? Yes, if we sit around and do nothing. But no,
if we change our policies. Specifically, we must offer wide-ranging support for
families. And we must recognize the key role that immigration has played in
the past, and can still play, in rejuvenating our city.

As I mentioned earlier, the Chief Executive announced a significant shift
in policy on early childhood education in his policy address. Earlier, he
introduced the five-day week in the Government, to allow families to spend more
time together. He is addressing the concerns of parents who wish to have more
children. But the immigration policy is lagging behind.

Our economy is strong. Opportunities abound. Now is the time to
welcome new talents and new ideas to our city. The present Quality Migrant
Admission Scheme is not the answer. It discriminates against young persons
who recently graduated from university. Hong Kong needs young, eager and
talented individuals. They have much to contribute. Their idealism, their
imagination and their creativity can make a real difference to the vitality of our
city going forward. What of the sons and daughters of Hong Kong natives who
emigrated 20 or 30 years ago? What of the tens of thousands of mainland
students who are studying abroad? Can we not make a place for them here, in
Hong Kong, once they graduate from university? Our immigration policy can
be more imaginative, more welcoming and more forward-looking.

We can be masters of our destiny. We can avoid the fate of becoming an
aged society, if only we adopt an enlightened immigration policy, in addition to
expanding support for the family.

Madam President, I support the motion without amendment. Thank you.
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MR ABRAHAM SHEK: Madam President, unlike in the past, the Chief
Executive in his policy address has been prudent enough in unveiling no grand
master plan or guaranteeing any achievements in the eight months left in his
present tenure. With no surprises and little excitement, the Chief Executive has
worked hard to confine his administration to do what a transitional Chief
Executive can pragmatically do. Not surprisingly, such a self-limiting style of
government has not won favour from every citizen.

Hong Kong's economy might have steadily improved, the deficit has
seemingly disappeared, the jobless rate has fallen to a five-year low and the
employment prospects are looking way up for many, but our construction
industry unfortunately has remained mired on shaky ground. As the
Government's investment on infrastructure dwindles and investment in the
private sector continues to slide, the jobless rate in the injured industry still
stands above 11%. Many construction firms are facing financial difficulties and
near the verge of bankruptcy. Construction workers, who account for almost
10% of the city's workforce, have been demoralized for the lack of jobs and
obviously, minimum wage is not even at priority for them, but getting work is a
necessity. Thanks to the construction spree propelled by Macao's booming
casino and entertainment industries, it has absorbed some of our construction
workforce hungering for job, but many of them would be returning upon
completion of the projects and the level of unemployment will shoot up even
higher. This is not good for the economy.

I do appreciate our Government honouring its financial commitment to
provide up to $9 billion in the Budget to initiate outstanding municipal projects in
the next five years, and even the $5.1 billion Tamar investment, they will hardly
revive the sluggish construction industry, and the public works projects created
are still not enough to create sufficient opportunities for our local construction
workers. Hampered by bureaucratic failure to roll out more capital projects to
catch up with the substantial slump in public investment on mega infrastructure



LE®E — 2006 & 10 A 26 H
LEGISLATIVE COUNCIL — 26 October 2006 233

projects, the Government's investment on capital works has plunged to $26.5
billion in 2005-2006, and it is estimated that the Administration's investment on
capital works will shrink to even a record-low level in 2006-2007.

I strongly urge the Government to honour its pledge to invest up to
$29 billion or more per annum on infrastructure. Our Government can
incorporate various financial models for contracting and financing capital woks
through public and private partnership scheme and private sector financing
scheme. These methods will allow more flexibility in financing public capital
works, and open up investment opportunities for private enterprises to participate
in the construction and operation of public works projects. These measures can
inject tens of thousands of jobs which are much needed in the job hungered
construction industry.

Ideally, infrastructure investment should grow at the same rate as
development in the different phases of our overall economy. In this way, our
city will not lose its vitality or be marginalized in the global market. Investment
in the state-of-art infrastructure will entrench our city's position as a premier
logistics and maritime regional hub, as well as a tourist and financial centre,
propelling our economy to new heights.

Our Government should seriously consider building a dedicated
Guangzhou-Shenzhen-Hong Kong express rail link to connect Hong Kong's
network with the extensive national express rail system, in order to cater for the
booming traffic flow across the gigantic Pan-Pearl River Delta Region. Also,
the lack of progress in the financial arrangements of the Hong
Kong-Zhuhai-Macao megabridge is frustrating. @ Our Government must
motivate and work with the mainland authorities to expedite the launch of the
megabridge and Eastern Corridor. Both projects will foster more direct road
link connecting Hong Kong with the western part of the Pan-Pearl River Delta
and eastern Guangdong. They will also expand our local ports' cargo
hinterland and propel the volume of the local logistics and maritime services
industries.

Madam President, Hong Kong is very strong when it comes to financial
services, tourism, logistics, trading and professional services, as well as its
international network. True, our economic success is underpinned by a
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market-led economic model, a rule of law, a low and simple tax regime, plus the
prudent management of public finances and good infrastructure networks. But
what is also of paramount importance is that the Government must continue to
improve our business-friendly environment by resisting the growing call for
more intervention.

Hence, I am opposed to the amendment to be moved by Honourable LEE
Cheuk-yan. I caution that any blatant violation of market principles to
introduce mandate minimum wage will surely hamper our solid economic
foundation. Under the prevailing wage protection movement as supported by
the business chambers, local employers will be encouraged to pay wages not
lower than the average market rates to cleaners and security guards. This
government initiative is a step in the right direction as it strives to strike a
balance between the time-honoured business tradition and to put the end also to
the protection of workers in certain sectors.

As for Hong Kong's public finance system, it is true that it relies too much
on a very small base of salaries and profits tax and land-sales revenues. The
simple tax system has its structural deficit shortcomings and it still has to finance
the ever-increasing infrastructure investment, education, health care and other
welfare services. Hampered by the financial turmoil and the economic
depression of the past eight years, our city was hit by an unprecedented fiscal
tsunami and only now is Hong Kong's fiscal structure starting to restore its shape.
As for the introduction of the Goods and Services Tax (GST), I firmly believe
the Government should present stronger arguments to persuade our
entrepreneurs, investors and citizens to recognize the urgent need for the tax.

Judging from overseas experiences, implementing the GST will likely
cause a temporary flattening in economic growth but higher inflation. Further,
household consumption and retail sales in the transition period will likely slow
down a bit. Therefore, I strongly urge the Government to publicize more facts
and figures on whether the impact of the GST on trading, transport and logistics,
imports and exports, construction and real estate, tourism and retail industries
will be transitional or not. As we know from overseas examples, when a GST
arrives, it will not only stay but grow up gradually. The United Kingdom is a
fine example. Now they have up to about 17.5% of VAT. Our Government
must provide clear evidence of how the implementation of GST will be revenue
neutral. Will it be through adjusting the current salaries and profits tax or by
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compensating low-income families with additional subsidies to ease their fiscal
burden? Last but not least, our Government must reassure us that the
low-income families and the underprivileged will not be the ultimate losers when
the sales tax rolls out.

With these words, I support the original motion. Thank you.
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MR BERNARD CHAN: Madam President, I would like to make some points
about the Government's proposal on kindergarten vouchers.

I believe this plan deserves support. Pre-school education and activities
are vital for children's development in such areas as language, mathematical and
social skills. Vouchers will help a large number of young children attend
better-quality, affordable kindergartens. It will be good for them and in the
long run it will benefit the whole community.

There is one serious objection to this plan, and that is, that profit-making
kindergartens will not be able to take part. I can understand this. Ideally,
parents should be able to use vouchers at any sort of kindergarten. However,
there is a unique problem here. Many profit-making kindergartens do not meet
government standards. This is also true for some non-profit ones as well, but
not as many.
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Under the Government's proposals, public money will be committed to
upgrading kindergartens. The money will be spent on physical facilities and on
improving teaching and management skills. So public money will increase the
quality of our more affordable kindergartens. And profit-making kindergartens
will be eligible to take part in this, provided they convert to non-profit status.
But I do not think the public would accept taxpayers' money being used to
upgrade private, profit-making businesses. Maybe there are some
profit-making kindergartens the owners of which are willing to invest their own
money to upgrade. If there are any, they could argue that the voucher system is
unfair to them.

But the fact is that this policy will benefit most families, especially those
on lower incomes and those with several small children. This will directly give
parents in such families some extra spending power on their kids' pre-school
education. These vouchers will empower parents by giving them more choices.
And that will increase competition among kindergartens.

The whole principle of vouchers is quite a radical idea. And I think the
Chief Executive should be congratulated for proposing a bold policy like this.
It is a principle that can be applied in other areas in education and in other public
services. The idea of vouchers, of course, goes back to the economist Milton
FRIEDMAN, who criticized Hong Kong recently. I think he would like this
part of the policy address.

Madam President, I think I should also declare my interest that I may be
likely to be able to have a chance to use these vouchers, in case I have forgotten
to mention earlier. Thank you, Madam President.
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MR ABRAHAM SHEK: Madam President, I would lend my support to the
Administration's devotion to providing a quality environment and adopting the
principle of "Environmentally Responsible Development". In recent years,
there has been growing criticism of our polluted environment — not only
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jeopardizing our citizens' health, but also having a hazardous effect on local
business atmosphere. In the long run, it is wishful thinking to believe that Hong
Kong's prosperity will continue if we do not improve our environment.

Hence, the Action Blue Sky Campaign must be seen in the context as a
policy priority and not a short-term environmental slogan. Such a programme
is crucial to our long-term development. [ eagerly await the positive
achievements which will be made by our collaboration with the Guangdong
Government, our commercial sector, in particular the two power companies, and
local citizens. This will create a win-win situation for all. Our economy will
continue to prosper while our blue sky and natural beauty will return.

"Environmentally Responsible Development" has become a universal
vision for development. However, conflicts do exist while we are striking a
balance between environmental protection and economic development. It is
crucial and challenging for the Administration to maintain a harmonious balance
between nature preservation and economic growth. In the past, conflicting
views have hindered local development and delayed many projects. Given the
intensely competitive market, environmental protection should not be made to
deter economic development, but should rather be made a part of it. I am sure
the two Secretaries present could work out a policy towards substainable
development for the good of Hong Kong.

Environmental protection is a topic related to the interaction between
human beings and mother nature. The policy address focused on the
management of emission, waste water and solid waste. To meet emission
reduction targets, the Administration will impose charges and offer allowances.
However, little has been done in planning and education. No concrete support
was provided to local recycling and public transportation industry. For
example, the Administration provided no support to help local bus companies in
their acquisition of new Euro IV standard buses. The huge investment might
lead to a rise in bus fare, thus imposing an extra burden on our citizens. Has
the Administration considered this possibility? Will it offer incentives to
encourage bus companies to use environmentally friendly vehicles? I call upon
all involved to initiate communications to come up with better resolutions for the
sake of our society.
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Now, I would like to turn to my favourite subject, that of land issue.
This morning, I sadly detailed the present and sorrow state of affairs that the
construction industry is facing, and the present high level of unemployment at
11% in this sector. This is a serious socio-economic problem, not conducive to
creating a harmonious society.  Contributing to these problems in the
construction industry is firstly, the unrealized delivery of the annual $29 billion
public and infrastructural projects, which I am certain Sarah here would amend
the unwelcome situation.

Secondly, the substantial reduction of the private sector's development.
Under the present land administration system and with its aftermath effects of the
LEUNG Chin-man issue, the developers are encountering unprecedented
bureaucracy and obstacles in processing land for development in the aspects of
land use conversion, lease conditions complexity and assessment of premiums, to
name but a few. All these procedures take unnecessary lengthy periods of a few
years, thereby delaying construction works and unrealized investments, resulting
in loss of substantial jobs for construction firms and further alleviating the
present high unemployment rate in the industry. I do not need to elaborate on
these issues, as Michael is well versed with every single one of them. Rather, I
would like to plead with Michael here that he could conscientiously resolve these
problems and create a friendly business environment for the development of the
construction industry. Michael, for the sake of the thousands of unemployed
families, a small and positive step by your goodself could alleviate their present
poverty and make them happier working men and women. Obviously, the
developers would definitely welcome such a move and invest for our future.
This will be the ultimate win-win situation for Hong Kong.

Thank you.
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