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4(7)(a)

"the exchange participant or the
affiliate (as the case may be) has
arelevant need for the excess for
which authorization is sought”.
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4(8)

"The Commission shall not grant
an authorization under subsection
(6) if the excess for which
authorization is sought may be
authorized under the rules of the
recognized exchange company
concerned as referred to in
subsection (2).".
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4(4)(a)

"the person-

(i) is authorized under
subsection (5) to hold or control
such excess or

(i) is authorized under
subsection (6) to hold or control
such excess".
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4(4)(b)

"the Commission is satisfied that
the excess would not be
prejudicial to the interest of the
investing public having regard to
the prescribed limit and the
liquidity of the futures contract or
stock options contract in
question”.
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