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The HKMA'’s response to the motion on “the 70% mortgage cap on
residential property” passed by the Panel on Financial Affairs at its meeting
on 29 January 2008

As indicated at the meeting of the Panel on Financial Affairs on 29 January
2008, the supervisory focus of the Hong Kong Monetary Authority (HKMA)
is on the overall risk management systems of, and the specific risk
management arrangements in relation to, loans granted by authorized
institutions, rather than the background and details of individual customers.
Furthermore, given the secrecy provision of the Banking Ordinance, the
HKMA is also not in a position to comment on matters concerning
individual authorized institutions or disclose the relevant information.

Hong Kong Monetary Authority
21 February 2008



