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98. The regulatory governance arrangements are moving in the right
direction; however they could be placed on a more formal and publicly
accountable basis. The regulatory and financial stability framework
comprises of a complex web of institutional arrangements and is
strongly reliant on personal relationships and understanding at the level
of the agency heads and government. [Comment: BB ABTIER
TSl ... While there has been no bank closures in the last 10 years,

there does not appear to be a clear division of responsibility between
the regulatory authorities in the case of a threatened insolvency of an
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