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MEMBERS OF THE APPEALS PANEL VISIT
TENANTS AFFECTED BY ONE OF THE
CORPORATION'S PROJECTS.

THEERMRRGRTERETER -

(2R 0) U0 -3 ¥ 4P

CHAIRMAN'S REVIEW

by the Queen Street and Nga Tsin Wai Village
redevelopments and L am pleased to report that the

team is producing useful results.

The Corporation’s third initiative was the
creation of an Appeals Panel. The Panel provides &
forum whereby affected tenants can appeal against
the Corporation’s executive decizions on
compensation and rehousing matters. The Panclis
chaired by a member of the Managing Board and
consists of thirteen independent members. At the
time of writing this review, the Panel has examined

a total of seventy-nine cases.

Perhaps the most significant inidative taken by
the Managing Board, during the past year, was the
introduction of an Owners’ Participation Scheme.
This Scheme enables affected property owners
to participate in the Corporation’s urban
redevelopment projects. In addition to the
alternative of accepting the Corporation’s cash
offers, property ownersmay elect tocontribute their
properties to a Corporation project in exchange for
a share of the project’s profit (or loss) when it is
completed. Owners of demestic premises have the
additional choice of receiving new {lats from the
Corporation by contributing their existing
properties via a “flat-for-flat™ exchange.

The decision to embark on the Owners’
Participation Scheme was a courageous one,
signifying the Managing Board’s determination to
enable the owners to exploit the potential of their
properties. Nevertheless, owners participation is,
in the end, a business venture with all the usual

business risks. The choice is thus very individual.

Despite the fact that the Corporation is not
required under its Ordinance to provide rehousing
for affected tenants, the Managing Board feels
strongly that, in the process of urban renewal,
existingresidents must be looked after andlow rental
housing must be made available to these lowincome
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