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“In making that assessment the Tribunal is not conducting a
valuation exercise. It does not need to adjudicate upon any
disputes about the correct valuation principles to be applied. It
does not Itself arrive at any conclusion as te what figure
represents the correct valuation. It merely needs to be satisfied
that, on the evidence available; the offer falls within the range
of what may breadly: e regarded as fair and reasonable
compensation for the interest in guestion. It Is obviously.
necessary te recognize that there will often be differences of
opinien on that matter. If duly satisfied that the rejected offier
was fair and reasenable; the Tribunal may make the order,
leaving the value and level of compensation te be determined
by the public auction. The auction results may prove that the
minority’s assessment was commercially wise. Or they may.
show that the majority’s offer exceeded what was realized at
the auction.”
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