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Question :

According to the Administration, the sums raised under the Government Bond Programme
will be credited to a fund to be established under the Public Finance Ordinance, and the
fund will not be treated as part of the fiscal reserves and will be managed separately.
Given the current economic restructuring with the labour force facing structural
unemployment, will this fund mainly aim at supporting employment in the labour market?

Asked by : Hon. WONG Kwok-hing

Reply :

The Government has devoted considerable resources out of the general revenue to create
job opportunities and stimulate the economy and will continue to do so if the circumstances
SO require.

The objective of the Government Bond Programme is to promote the further and sustainable
development of the local bond market. The sums raised under the Programme will not be
used for funding government expenses.
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