CB(1)2315/08-09(08)

15 July 2009

Hon Lau Wong-fat GBM, GBS, JP
Chairman of Panel on Development
Legislative Council

8 Jackson Road

Hong Kong

Dear Sir,

Re: Obie_ction —Propose to Lower the Threshold on Land (Compulsory Sale For

Redevelopment) Ordinance CAP.545.

[ am the registered owner of Shop D, Ground floor,2022,24,26 Sam Pei Square, Tsuen
Wan. My shop is 46 years old. It falls in the category of aged building (40 years old
or greater). [ am holding the property for long term investment as | see that area is
undergoing transformation or upgrading for commercial value. The potential is not
full reflected by its existing state.

I strongly oppose the captioned proposal:
1. It is unfair that the Government introduced an Ordinance that discriminates aged
properties. It creates a threat to long term investors as we may be forced to sell

prematurely. It also suppresses the demand for aged properties.

2. The ordinance also discourages owners to repair or to improve their properties
because of the uncertainty so caused. Such costs evaporate upon force sale.

3. Each individual owner shall have his free right to sell and not by compulsion.
4. The redevelopment potential locked up in aged properties should be considered as

savings by individual owners, It is unfair to force individuals to sell because other
owners want to gain.







