CB(1)145/09-10(01)
Panel on Financial Affairs
List of outstanding items for discussion
(as at 30 October 2009)
Proposed timing
for discussion at
Panel meeting
1.

Briefing on the work of HKMA
The Chief Executive of HKMA briefs the Panel on the work
of HKMA on a regular basis. Such briefings are normally
held in February, May and November each year. The next
briefing will be held on 19 November 2009.

2.

Briefing by the Financial Secretary (FS) on Hong Kong's
latest overall economic situation
The Panel has invited FS to brief the Panel and all other
Legislative Council (LegCo) Members on macro economic
issues on a regular basis since mid-1999. Such briefings are
normally held in June and December each year.

3.

December 2009
June 2010

2010-2011 Budget consultation
FS will consult the LegCo on the 2010-2011 Budget.

4.

19
November
2009
February 2010
May 2010

Review of
proposals

corporate

rescue

procedure

December 2009

legislative

The Administration launched the "Review of corporate rescue
procedure legislative proposals" consultation on 29 October
2009 for a three-month public consultation.
The Administration proposes to brief the Panel on the
conceptual framework and key issues of the proposed
provisional supervision regime in the consultation paper,
including the procedures for initiation, details on the
moratorium, options for treatment of employees' entitlement,
the appointment of provisional supervisors etc.

December 2009
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5.

Legislative proposal to enhance the anti-money
laundering regulatory regime in respect of the financial
sectors
December 2009
The Administration will launch the second-round consultation
on the detailed legislative proposals on enhancement of
anti-money laundering regime for financial sectors; and brief
the panel on the proposals.

6.

Depreciation allowances for profits tax in respect of
machinery or plant under the Inland Revenue Ordinance
(IRO) (Cap. 112)
Dr Hon LAM Tai-fai has written to the Panel Chairman on
13 October 2009 (a copy of Dr LAM's letter in attached at LC
Paper No. CB(1)209/09-10(01)) expressing concern that
under the existing provision of section 39E of the IRO, Hong
Kong enterprises providing machineries or plants for use in
the Mainland under the import processing arrangement could
not enjoy depreciation allowances for profits tax. Dr Lam
suggested that the matter be scheduled for discussion at a
Panel meeting as soon as possible. At the Panel meeting on
15 October 2009, Hon Paul CHAN, Hon Vincent FANG and
Hon Andrew LEUNG expressed similar concern. Members
agreed that consideration should be given to scheduling the
subject for discussion at the Panel meeting in December 2009.

7.

Budget of the Securities and Futures Commission (SFC)
for the financial year of 2010 – 2011
In line with the usual practice, SFC will brief the Panel on its
budget for the coming financial year in late February or early
March.

8.

December 2009

Enhancing deposit
Protection Scheme

protection

under

the

March 2010

Deposit

The Hong Kong Deposit Protection Board (the Board) briefed
the Panel on the public consultation on enhancing deposit
protection under the Deposit Protection Scheme (DPS) at its
meeting held on 1 June 2009. The Board provided a report

1st quarter 2010
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on the public consultation and a consultation paper on
strengthening the operation of DPS in August 2009 (LC Paper
No. CB(1)2491/08-09).
9.

Proposed establishment of an independent Insurance
Authority (IA)
The Administration proposes to consult the Panel on the
proposals for establishing an independent IA including its
functions and powers, governance structure, organization
framework and funding mechanism.

2nd quarter
2010

of

10. Proposed establishment of Policyholders’ Protection Fund
(PPF)
The Panel was briefed on the proposed framework for the
establishment of PPF at the meeting on 6 July 2009. The
Administration proposes to consult the Panel on detailed
proposals of PPF including the scope of coverage, the levy
rates and the corresponding levels of compensation,
compensation limits and the target fund size, the governance
framework as well as other detailed operational arrangements.

July 2010

11. Policy response to the review of HKMA's work on
banking stability
HKMA will brief the Panel on the policy response to the
review report.

To be confirmed

12. Review of the "abscondee" regime under the Bankruptcy
Ordinance (Cap.6) (BO)
In the course of deliberation, members of the Bills Committee
on Statute Law (Miscellaneous Provisions) Bill 2007 were
advised by the Administration of its plan to review the
"abscondee" regime (i.e. bankrupts who left Hong Kong and
could not be contacted) under BO. The Administration

To be confirmed
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further advised that taking into account the policy content
involved in the review, and the fact that more time would be
needed to study the issue and conduct necessary research into
relevant developments in other common law jurisdictions and
consultations, it was not appropriate or possible to include
legislative amendment proposals with respect to the
"abscondee" regime as a whole in the Bill. Any proposed
legislative amendments to the "abscondee" regime should be
taken forward in a separate exercise.
Members of the Bills Committee were concerned about the
timeframe for introducing the proposed legislative
amendments to the "abscondee" regime and whether public
consultation would be conducted. The Bills Committee
agreed that the issues should be referred to the Panel for
follow-up. The Administration subsequently advised that it
was in the process of conducting a research on the
"abscondee" regime. Depending on the results of the
research in 2009, it will then be in a better position to assess
the scope of necessary amendments to BO and the likely
timing to pursue such amendments.

Council Business Division 1
Legislative Council Secretariat
30 October 2009

