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HENDERSON LAND DEVELOPMENT COMPANY LIMITED

5 July 2010

The Secretary General
Legislative Council Secretariat
Legislative Council Building

8 Jackson Road, Central
Hong Kong

Attn. : Ms. Pauline Ng

Dear Madam
N0.39 CoNbuIT ROAD
We refer to the transactions involving 24 units of the above development.

We are willing voluntarily to disclose our written responses to the Lands Department to the
Honourable Members of the Legislative Council. Attached with this letter are 60 copies of.

1. the press release issued by Henderson on 30 June 2010: and

2. replies to the 7 letters from the District Lands Office ("DLO") as particularised in the
following tabile :

Date of DLO's letters Date of our replies
to the DLO's letters
1. 18 March 2010 24 March 2010
2. 25 March 2010 31 March 2010
7 Aprii 2010
3. 8 April 2010 14 April 2010
4. 19 April 2010 24 April 2010
S. 4 May 2010 10 May 2010
6. 26 May 2010 27 May 2010
8 June 2010
15 June 2010
7. 22 June 2010 28 June 2010
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We should be grateful if you would kindly place the folders urgently before each of the members
of the Legisiative Council. An extra folder is also enclosed for your file,

Yours faithfully
For and on behalf of
Henderson Land Development Company Limited

’
(e Ay

Timon Liu /
/7/” Company Secretary

Enc.

c.c.: 1folder to
District Lands Office / Hong Kong West & South
Lands Department
Attn : Mr. Simon Wang
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Lotters | Distree Lands Offie | 23 of Our Replis
1st Letter | 18 March 2010 24 March 2010
2nd Letter | 25 March 2010 31 March 2010

7 April 2010
3rd Letter | 8 April 2010 14 April 2010
4th Letter | 19 April 2010 24 April 2010
5th Letter |4 May 2010 10 May 2010
6th Letter {26 May 2010 27 May 2010

8 June 2010

15 June 2010
7th Letter |22 June 2010 28 June 2010




Carry Express Investment Limited &
Nation Sheen Limited

72/F Two International Finance Centre, 8 Finance Street, Central, Hong Kong.

Confidential

Your Ref: (19) in DLO/HW 317/HLT/61 (IV)

District Lands Office/

Hong Kong West & South
Lands Department

3/F, 19/F, 20/F, Southorn Centre
130 Hennessy Road

Wan Chai, Hong Kong

Attn: Mr Raymond Lau

28 June 2010
Bv Fax (2833 1945) and by Hand

Dear Sir,

39 Conduit Road

We refer to your letter of 22nd June 2010 and provide our replies as follows :-

(a) The specific dates of your verbal agreement with the purchasers to extend

the time of completion of the respective sales

“...the date of the notification i.e. 22 January 2010 but not 24 January
2010 must be adopted for the calcnlation of the 14-day period ... you
must strictly comply with Clause 5, and there must not be any

miscalculation of the completion date.”

We have, by our letters of 24 April and 10 May 2010, already provided a
comprehensive explanation on why the Notice to Complete had to be issued
and dispatched for good reasons on 22 J anuary (a Friday) instead of 24
January 2010 (a Sunday). It was and is very commeon to pick a sensible

alternative date in cases where the actual day falls on a holiday or a typhoon
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day. Acting reasonably, within the provisions of the ASP and to avoid any
argument with the purchasers, 24 January 2010 was adopted as the starting
date for the 14 day period.

We have also explained that in light of the agreement to extend the time for
completion made on 1st February 2010, the expiry date _of the Notice to
Complete, be it the 8th or 10th February 2010, is purely academié. We
state, yet again, that we respectfully disagree with any suggestion that

Clause 5 has not been complied with.

(¢) The 20 cancelled transactions

M

(i1

“... please let us have copies of all such written requests and
cancellation agreements referred to in the Schedule of Cancelled
Transacﬁons annexed to your letter dated 15 June for perusal. Once
the cancellation agreements have been delivered to the Land Registry

for registration, please let us know.”

As requested, a set of copies of the written requests [Enclosure 1} and

copies of the cancellation agreements [Enclosure 2] is enclosed.

We will inform you once the cancellation agreements have been delivered

to the Land Registry for registration.

“...it appears rather unusual that you have chosen to use Clause 11(3)
(which entitles you to retain the sum of 5% of the total purchase price
of each unit) instead of Clause 16 (which entitles you to forfeit all sums
paid by the purchasers and recover any deficiency in price and
expenses for resale from the purchasers as damages) to deal with all

these 20 uncompleted transactions. Please clarify.”

With respect, we are unable to agree with the suggestion that we are entitled

to forfeit all sums paid by the purchasers. Under Clause 16(2)(a) of the

ASP, only "the sum paid by the Purchaser nnder item (i) of Schedule 5 by
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(i)

(iv)

way only of deposit shall be forfeited to the Vendor”". In other words, only
5% of the purchase price (i.e. the initial deposit) Ihay be forfeited as of

right. -

Further, the vendor can only recover any deficiency in price and expenses
from the purchaser as damages if the property is resold within 6 months of
the determination of the ASP. '

Each of the purchasers in question is a shelf company with an issued capital
of HK$1 (a common feature of the Hong Kong property market). There is
every reasoﬁ to believe that none of them has any real assets and it 1s quite
unlikely that any of them would be in a position to pay any substantial

damages to us. It would not be sensible to incur legal costs for the sake of

empty judgments.

Further, we maintain an optimistic view of the luxury property market and
substantial deficiency in price on resale of the properties concerned is not

anticipated.

In the premises, it was clear to us that by agreeing to cancel the agreements
we would have a free hand on how to deal with the ﬁroperties and to
maximise the return. Please note that in our press release dated 15 June
2010, a copy of which is enclosed herewith [Enclosure 3], we stated that,
due to the tight supply of luxurious apartments, the room for negot_iétion to

reduce price was expected to be limited.

“Please provide details of such refund in respect of each of the 20

trapnsactions, including the date of such refund and the amount

refunded etc.”

We enclose a statement with details of the refund as requested [Enclosure

4].

“...we pote an allegation in a recent media report that you have
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entered into "non-disclosure agreement(s)" with the purchasers for
the non-completion of these 20 cancelled tramsactions. Would you
please advise if there are such non-disclosure agreements or any
agreements other than the cancellation agreements, and if so, let us

have copies thereof for perusal.”

It appears that you are referring to the article published on 17 June 2610 in
Issue no. 1058 of the Next Magazine (pages 34 to 40) (the "Article").
Please note that the Article contains grossly inaccurate‘and defainatory
statements affecting the reputation of our Group. A letter in protest has
been served on Next Magazine Publishing Limited by our solicitors

expressly reserving our rights over the matter.

We confirm that we have not entered into any "non-disclosure
agreement(s)" or any agreements whatsoever with the purchasers for the
cancellation of the 20 transactions other than the cancellation agreements

enclosed herewith [Enclosure 2].

(d) The4 completed sales and purchases

M

(if)

“Please let us have copies of the Assignments for perusal.”
We enclose copies of the 4 Assignments for your perusal [Enclosure 5].

“Please also let us know once the Assignments have been delivered to

the Land Registry for registration.”

Kindly note that since the 4 completed transactions are subject to
mortgages, the Assignments will be passed to the mortgagee's solicitors,
Mesérs Mayer Brown JSM after stamping, and they will be attending to the
registration formalities. We, therefore, would not be in a position to advise
on when-exactly the Assignments will be delivered to the Land Registry for
registration. However, we shall provide the information once it is

available.



(iii) “As to the starting date for the calculation of the interest on the late
payment of the balance of the purchase price, we wonder why it should
be 9 February 2010 while the completion date set out in the notice to
complete the sale and purchase issued by your solicitors on 22 January

2010 is 10 February 2010. Please clarify.”

Given the debate over the issue of the Notice to Complete raised by your
office and to avoid unnecessary argument over the starting date for the
calculation of interests, with the purchasers' consent, interest on the late
payment of the balance of the purchase price was agreed to run from 9

February 2010.
(e) Price list

“Please let us have all the price list(s) in respect of the 20 units covered
by the cancelled transactions and in respect of the 4 units where sales

and purchases have been completed as referred to in (d) above.”

We enclose, for your reference, a copy of each of our 4 letters all dated 13th

October 2009 respectively to

¢y Permanent Secretary for Transport and Housing (Housing);
2) Estate Agents Authority; A
3) Consumer Council; and

(4) REDA

together with a copy of the price list on 20 units submitted therewith

[Enclosure 6].

We also enclose the price lists for a further 10 units which were published
on the following day (14th October 2009) [Enclosure 7].

We understand that there was a request in the House Committee in LegCo last Friday to
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make available our 7 reply letters to your office for their perusal. We were advised by
our solicitors that, since the completion/cancellation of the sales of the 24 units have
been crystallised and will be duly registered in the Land Registry, there are no longer
any issue of confidentiality. We reckon that it will be useful to table our reply letters to
clear unnecessary doubts. Accordingly, unless we bear from you to the contrary, we

wish to pass to LegCo a set of our replies within a week.

We thank you for your attention.

Yours faithfully,
'Forand on of
CARRY EXPRESS/ INVESTMENT LIMITED
- .
V Director(s)
d on behalf of
IlilhrAa"I",IgN SHEEN LIMITED
E % .o’ a4
PO e ST I RT DTS LI bbbt b;_ ;:ééi&;...

Encl. [Enclosures 1-7]



Date: 10 JUN 2010

Carry Express Investment Limited and

Nation Sheen Limited

72nd-76th Flodrs,

Two International Finance Centre,

8 Finance Street, : -
Central,

Hong Kong.

Dear Sirs,

Flat A on the 8th Floor with Baleony, Utility Platform, Air-
conditioning Plant Room and Flat Roof of "39 Condu_u; Road",
No.39 Conduit Read, Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

 We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.

\
Yours faithfully, T
For andon behalf of Ty )
Wealth Fas’i: Limited \

Fnranécnb

CHIE:- A’F{KEF L!MlTs:D

/' \
' el Sbicels)
[ ChiefMarlZ‘Qt Limited,
K \itjs/ole director
Tepresanted b} Tsun Sin Man Samuel

—h

mimatens04\804 Ba\ep\can:ellatiomrequeﬂ to cancelvequest to cancel 08z dos



Date: {0 JURk 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-~76th Floors,

Two International Finance Centre,

8 Finance Street,

Central,

Hong Kong.

Dear Sirs,

Flat B on the 8th Floor with Balcony, Utility Platiorm, Air-
conditioning Plant Room and Flat Roof of "39 Conduit Road",
No.39 Conduit Road, Hong Kong (“the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11{3) of the said Agreement.

Yours ,faithfu}ly,
For and on behalf of
Chief Wing Limited
For and on bebdlfof _
NOBLE LIMITED s

EC
%
AN |
Direct ;obie ﬁﬁﬁei’
ts sol dir.ectorx-l
T

représented by n Sin Man Samuel

mimattenig04i90468\ep\canceliation\request to cancefirsquest to cancel_08b.doc 1




Date: 10 JUN 200

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street, _

Central,

Hong Kong.

Dear Sirs,

Flat A on the 9th Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.29 Conduit
Road, Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.

N R .‘
Yours faithfolly,
For and on behalf of
If}dmg (/)}ty Limited

-

smd
BUAL CHAMPION LIMITED
p7 ,.2\\ %:I

....................

{ Du /éham*fa“i‘c’sau"i\ﬂ‘if&%‘%%"f‘*’

\_itg"sole director
represented by Tsun Sin Man Samuel

mimatier804180468\epicancaliaticnviequest 1o cancefraquest-to cancal: 082 .doc 1



Date: { g Jjul 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street,

Central,

Hong Kong.

Dear Sirs,

Flat B on the Sth Floof with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road”, No.33 Conduit

Road, Hong Kong ("the Property")

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale. and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.
) ' :
Yours faithfully, = = o
For and on beh'an. of
Mega Cress ited

EAGL.;/L?AD LIMITED

——".

Eagle Lead Lumte
its solg“director \
Llﬁ);‘esented by Tsun éin Man Samuel

ressran

ol gllmwi—(nj

mimaiiei304i80488\epicanceliation\request 1o cancefrequesi 1o cancef_U3h.doc b



(.

Date: = 8§ JUN 2810

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street, -
Central, )

Heong Kong.

Dear Sirs,

Flat A on the 10th Floor with Baleony, Utility Platform and Air-
conditioning Plant Room of "3% Conduit Road", No.38 Conduit
Road, Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property:

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.
N ~
Yours faithfully, o L -
For and on behalf of
Onyork Limited

Elite Sfep Limtfsgeed Sigran~1
its sole director
represented by Ip Tak Wing

mimatiert804\90468\eplcancellaiicnirequest to cancelreguest 1o cancel_10a.doc 1



Date: -8 JUN Al

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street,

Central,

Hong Kong,

Dear Sirs,

Flat B on the 10th Floor with Balcony, Utility Platform and Air-
i conditioning Plant Room of 39 Conduit Road“ No.39 Conduit
Road, Hong Kong ("the Property")

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement {o be executed in accordance with Clause 11(3) of the said Agreement.

'\

Yours faithfully, ~

For and on behalf of -~
Thousand Gozal Limited

Forund on behslf of

EMPIRE SP[NE LIvVIHTED

v B R A 7

i
J

- Empire Shine ﬁ&oﬁéﬁ?@" arrets)
é its sole director
represented by Ip Tak Wing

rimater90Q90488\eplcanceliationirequest 1o canzelrequest ta tancel_f0b.doc. 1




Date: . g Jud 2010

Carry Express Investment Limited and
Nation Sheen Limited
72nd-76th Floors,
Two International Finance Centre,
8 Finance Street,
" Central,
Hong Kong:

Dear Sirs,

Flat A on the 11th Floor with Balconv, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduit

Road, Hong Kong ("the Property™

We refer to the Agr-eement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.

- Yours faithfully, -

For and on behalf of
Zonewell Limited

gnd on beaelf of '
Fsg%iﬁn RUSHT LIMITED
: oy A =
N

Fair Right Litagg oo
" its sole director
represented by Ip Tak Wing

TUmMatens04100466iepicanceliationirequest o cancelrequest to cancal_{1a.doc



Date: - § JUN 200

Carry Express Investment Limited and

Nation Sheen Limited

72nd-76th Floors,

Two International Finance Cenire,

8 Finance Street, -
Central,

Hong Kong.

Dear Sirs,

Flat B on the 11th Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduit
Road, Hong Kong ("the Property")

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.

‘w

Yours faithfully, o
For and on behalf of )
City Capital Limited

For and on behalf of
FAME GUPRE LIMITED
e AR & ®°

Y o

Fame Guide Limited,
its sole director
represented by Ip Tak Wing

g}

rmimatterig00\80466ien\canceliation\request o cancelrenuest o cancel_11h.das 1



Date: -8 JUK 2010

Carry Express Investment Limited and

Nation Sheen Limited

72nd-76th Floors, :

Two International Finance Centre, -
8 Finanee Street,

Central,

Hong Kong.

Dear Sirs,

(" Flat A on the 12th Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduit

Road. Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the azbove sale and purchase to be cancelled and a cancellation

agreement to be Executed in accordance with Clause 11(8)‘ of the said Agreement.
1

Yours faithfully, -
For and on behalf of
New Emperor Lamited -

F d.on behalf of
KEEN GREETING LIMITED

B & H

O - ——tworised Signatee(s)

) Kesan Gr’eeting Limited,
its sole director
represented by Ip Tak Wing

mimatizrig0420468iepicanceliationireguest 1o cancelireguest lo cancel_12a.doc 1



Date: - g JuN 20

Carry Express Investment Limited and
Nation Sheen Limaited

72nd-76th Floors,

Two Internationgl Finance Centre,

8 Finance Street,

Central,

Hong Kong.

Dear Sirs,

Flat B on the 12th Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduat

Road, Hong Kong ("the Property")

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be canceiled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreeme\p$.

Yours faithfully, -
For and on behalf of

Regal Honest Limited
For and on behaif of
MENKIA LIMITED

7; /3
A
[ ~SLuthbrised Simnatmerz)
Merkia Limited,
its sale director
represented by Ip Tak Wing

nrimatieri20490455\epicancellationirequest to cancelrequest to cancel 12b.does 1



Date: -8 JUR 2010

Carry Express Investment Limited and
Nation Sheen Laimited
72nd-76th Floors,
Two International Finance Centre,
- 3 Finance Street,
Central,
Hong Kong.

Dear Sirs,

Flat A on the 28th Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.3%9 Conduit

Road, Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be exscuted in accordance with Clause 11(3) of the said. égxeement.
I i

Yours faithfully, -
For and on behkalf of
Million Famous Limited

For end o belnlf of .
NEW PLUS HOLDINGS LIMITED ¢

/A’f@@ }/'-\,er - ( ALD
New Plus Hol HEET PR

its sole director
represented by Lau Yuk Ching, Swana

mimetenSoAX466\epicancelation\request fo cancelreouest 1o cance!_28a.doc 1



Date: = § JUN 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street,

Central, ~

Hong Kong.

Dear Sirs,

£ Flat B on the 28th Floor with Baleony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Condu:t

Road, Hong ang ("the Property™

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Cla‘u\Se 11(3) of the said Agreement.

Yours faithfulily, e
For and on behalf of
Best Channel Investments Limited

For and on behatf of
PINEUP LIMITED

w R’ A B ( o
¢ Lduaant, s
! Plineup Limitegdutherised Signanire(s)
its sole director
represented by Lau Yuk Ching, Swana
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Date: - g JUN 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street,
Central,

Hong Kong.

Dear Sixs,

Flat A on the 25th Floor with Balcony, Utility Platform and Adr-
conditioning Plant Room of "89 Conduit Road", No.39 Conduit

Road, Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said}Agreement.

Yours faithfully,

For and on behalf of

Mutual Good Limited
For z2nd on behelf of ’
PRIDE MAX LIMITED

ZE E # B CK’ H
YNNI

| Pride Max Lamfxdrinaq Signature(s) “

its sole director
represented by Lau Yuk Ching, Swana
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Date: -8 Jus 2018

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street, B
Central,

Hong Kong.

Dear Sirs,

Flat B on the 29th Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "32 Conduit Road", No.39 Conduit

Road, Hong Kong ("the Property"™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement. ~

— Yours faithfully,
For and on behalf of
Leader Goal Limited

For and on behalf of 4
CIGH . SUPPORT LIMITED

" E B B ’:C\ i
N/ R SR VN 7
Riali"SUpport Lamsidrised Signature(s)
its sole director
represented by Lau Yuk Ching, Swana
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Date: -3 JUN 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors, '

Two International Finance Centre,

8 Finance Street,

Central,

Hong Kong.

Dear Sirs,

Flat A on the 32nd Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road"”, No.38 Conduit

Road, Hong Kong ("the Property™)

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.

7 Yours faithfully,
For and on behalf of
Merry Limited
& B '—i

For md on behalf of
TRADE FAST LIMITED

o L L

L

Tpade.EaEt,.mmif}gdJ.e.d...,s%....m
its sole director
represented by Lee Kwong Yiu
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Date: =8 JUN 201

l Carry Express Investment Limited and

Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,
8 Pinance Street,

Central,

Hong Kong.

Dear Sirs,

Flat B on the 32nd Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduit
Road, Hong Kong ("the Property")

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of the said Agreement.

Yours faithfully,
For and on behalf of
Metro Luck Limited

™y

For and on behialf of ‘
TOP FIGURE LIMITED

/?\(/52{' &quf /3’2?/1’”

I P

TOF J.nlglut: Wﬁ’m(s)
1ts sole director

represented by Lee Kwong Yiu
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Date: ~ 3 JUN 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street,
Central,_
Hong Kong.

Dear Sirs,

Flat A on the 33rd Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduit

Road, Hong Kong ("the Property™

S

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to be executed in accordance with Clause 11(3) of~t}he said Agreement.

Yours faifhfu;’lly,
For and on behalf of
Welluck Limited

For and on behelf of
- WASTGCGO LIMITED

# B ®# B & H
- I
Q 5 /X/J{ %xc_.,-\ p ]-’34/1
Vastgo Limited, Audhfrsed Signature(s}
its sole director
represented by Lee Kwong Yiu
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Date: - g JUN 2010

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street, _
Central,

Hong Kong.

Dear Sirs,

Flat B on the 33rd Floor with Balcony, Utility Platform and Air-
conditioning Plant Room of "39 Conduit Road", No.39 Conduit

Road, Hong Kong ("the Property")

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
agreement to b%executed. in accordance with Clause 11(3) of the said Agreement.

—

Yours faithfully,' —~
For and on behalf of
World Legend Limited

For and on behslf of :
VALUE TALENT LIMITED

Value Lalent m@g Slgﬁiwe(.r) .
its sole director

represented by Lee Kwong Yiu
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Date: {¢q JUW 2

Carry Express Investment Limited and
Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Street, -
Central,

Hong Kong.

Dear Sirs,

Duplex Flat A on 45th Floor (also known as 68th Floor) (Lower
and Upper) with Balcony, Utility Platform, Air-Conditioning Plant
Room and Flat Roof of "39 Conduit Road", Ne¢.39 Conduit Road,
Hong Kong (“the Property"}

We refer to the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation

agreement to be executdd in accordance with Clause 11(3} of the said Agreemént.

Yours faithfully, '
For an hehalf of
Limited
For & <
Shis D LIMITED

Smazfer Lead
its-ole director

'represent;ed by Tstn Sin Man Samuel

mimatien804190468\ep\cancellationtrequest to cancelireguest (o cancel_58a.cog
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Date: g JUN 2010

Carry Express Investment Limited and

Nation Sheen Limited

72nd-76th Floors,

Two International Finance Centre,

8 Finance Strest, _
Central,

Hong Kong.

Dear Sirs,

Duplex Flat B on 45th Floor (also known as 68th Floor) (Lower
and Upper) with Baleony, Utility Platform and Air-Conditioning
Plant Room of "39 Conduit Road”, No.39 Conduit Read, Hong
Kong ("the Property™

We refer to.the Agreement for Sale and Purchase in respect of the Property.

We hereby request the above sale and purchase to be cancelled and a cancellation
™y agreement to be executed in accdrdance with Claunse 11(3} of the said Agreement.

Yours fa1 ﬁg/
I‘or a alf of
Power Ra Development Limited

Foreid on o{ _
LIMITED {

Speedflr‘erfe TRt ()

~its sple director
/ reﬁresented by Tsurt Sin Man Samuel
.//

—
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THIS CANCELLATION-AGREEMENT is made the [/ ~ dayof  Jimd. 2010
BETWEEN _
(1)  CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION

SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,

Hong Kong (“the Vendor") and
WEALTH FAST LIMITED (Company No.1353988) whose registered office is situate at

2
Room 701, 7th Floor, World-Wide House, 19 Des Voeux Road Central, Hong Kong ("the
Purchaser").

WHEREAS .-

A) By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590160 ("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto ("the Property") at the price of HK$82,521,600.00 ("the
Purchase Price") and on the terms and conditions therein contained.

{B) Deposit(s) and part "pajmen'b(’s) of purchase price totalling HK$8,252,160.00 were paid
by the Purchaser to the Vendor under the said Agreement.

() The Pirchaser has requested the Vendor to cancel the said Agreement in accordance

with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referrin g.

NOW IT IS AGREED as follows :-

1

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser kereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates
to the Property..

Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Cénceliation Agreement ' 1




THE INTENT that all such obligations and liabilities shall become nuill and void for ail
intents and piirposes.

3 Deposits .
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$4,126,080.00
as consideration for its agreeing to cancel the said Agreement and not as a

penalty.

32 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price .in the sum of
- 4 .
HK$4? 126,080.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements )
The Purchaser shall pay or reimburse, as the case may be, to the Vendor.all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

m:imater\20489488\ep\cancellation\cancellation agreementicanceliation agresmani_08a.doc




SCHEDULE

{The Property)‘ .
ALL THOSE 227 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
ga:ccels of ground registered in the Land Registry as SECTI’ON A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7888 respectively And of and in the
meésu'ages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
R ‘E)" ("the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT A on the EIGHTH FLOOR with Balcony, Utility Platform,
Air-Conditioning Plant Room and Flat Roof of the Estate.
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AS WITNESS the hands of the parties hereto the day and year first above

written.

sx;eung St Tung Tony and Lee ng)
Yue, Dxrcctors duly appointed by) Lapr et om behalf of
the board of Directors LARRY EXPRESS INVESTMENT LIMITED

for and on behalf of Carry Express

Investment Limited whose signature(s)

e N et N s A

is/are verified by :-

Henry'M.
Solicitor, Hong Keng SAR

\\)

SIGNED by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

For and on behalf of
NATION SHEEN L[MITL—_D

Limited whose signature(s) is/are

i

verified by :-

-

smﬁior, o g%n%.gﬂ{
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For and on be if of )

SIGNED by Tsun Sin Man Sammel WEATYTH FAST LIMITED
representing Chief Market
Limited, sole director

for and on behalf of the Purchaser in

St N St N Nl et N

_the presence of :-

l<an'sed Signature(s)

Sz

Ho Cheung Nam Seven
Clerk to Messrs, Lo and Lo
Solicitors &c., Heng Kong SAR

{ hereby verify the signature of
Ho Cheung Nom, Seven ‘

e,

m:matenS04\80458\ep\cancaliation\cancallation agresmenficanceliation agreement_0Bz.doc
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DATED the || Y&

day of Cj A0 2010

CARRY EXPRESS INVESTMENT LIMITED
and
NATION SHEEN LIMITED

and

WEALTH FAST LIMITED

S5 D

CANCELLATION AGREEMENT
LO AND LO
SOLICITORS &c.
HONG KONG
Our ref . KMH/EP.5H:804566
Counter ref o Nil .
Fiiznams © mimateri804\304 88 \epicanceliation\cancellation

agresmenticanceliatton agresmeni_0Ba.coc




THIS CANCELLATION AGREEMENT is made the [/ [ day of mw\Q_, 2010

BETWEEN

(1)

@

CARRY EXPRESS INVESTMENT LIMITED (Company Ne.6072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices are bo‘;h situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and .

CHIEF WING LIMITED (Z35HFRAE) (Company No.1376099) whose registered office
is situate at Room 701, 7th Floor, World-Wide House, 19 Des Voeﬁx Road Central, Hong

Kong ("the Purchaser").

WHEREAS :-

(A)

®)

(G

By an Agréement for Sale and Purchase dated 15th October 2009 -and registered in the
Land Registry by Memorial No.09111102590042 (“the said Agreement"), the Vendor
agreed to sell and the Rurchaser agreed to purchase All That the property shortly
described in the .Schedule hereto ("the Property"} at the price of HEK$99,142,370.00 ("the
Purchase Price” and on the terms and conditions therein contained.

Deposit(s) and part payment(s) of purchase price totalling HK$9,914,237.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cance]l the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor bas agreed so to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows :-

1

Cancellation

The Vendor (at the request of the Purchaser) and the Purchassr hereby cancel the said
Agreement in accordance with Clause 11{(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of nofurther effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever wnder the said Agreement or any other

document siipplemental to the said Agreement as from the date of this Agreement TO

Canecsllation Agresment ) 1




THE INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$4,957,118.50
ae consideration for its agreeing to cancel the said Agreement and not as a

penalty.

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$4,957,118.50 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

N0
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SCHEDULE
. (The Property)
ALL THOSE 231 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(X E)" ('the Estate"y TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the EIGHTH FLOOR with Balcony, Utility Platform,
Air-Conditioning Plant Room and Flat Roof of the Estate.
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AS WITNESS the hands of the parties hersto the day and year first above

written.

GNED b , .
eung SiuyTung Tony and Lee ngi

Yue, Directors duly appointed by)
the board of Directors

for and on behalf of Carry Express

Investment Limited whose signature(s)

R L N N}

is/are verified by :-

H/ M. H. KU

" Solicitor, Hong Kong SAR

h M

SIGNED_by .
Yeung Sia Tung Tony and Lee King) Eor and on behalf of

Yue, Directors duly appointed byy - NATION SHEEN LIMITED
the board of Directors BE ., B ® IR =

for and on behalf of Nation Sheen

------------------------------------

Authorized

Limited whoss signature(s) is/are

N e N M N S

verified by -

m:Amatten804\30468\epicanceliation\canceliation agresment\cancallation agreemeant_08h.doc 4




SIGNED by Tsun Sin Man Samuel

representing Direct Noble
Limited, sole director

for and on behalf of the Purchaser in

the presence of :-

/ Aﬁmed Signature(s)

Ho Cheung Nam Ssven
Clerk 1o Messrs. Lo and Lo
Solicitors &c., Hong Kong SAR

Dhersby verify the signature af ~
Ho Cheung NamyySeven ,

PANG SHURNMAN EVA
Selicitor/ Hong\Kong SAR

m:\matter‘.904\90466\ep\canceﬂation\cancsllaﬁon agreemeanticanceilaiion agreement_08b.doc
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' Ve
DATED the , J’H‘J day of JV‘M/ 2010

CARRY EXPRESS INVESTMENT LIMITED
and
NATION SHEEN LIMITED

CHIEF WING LIMITED

CANCELLATION AGREEMENT
LO AND LO
SOLICITORS &ec.
HONG KONG
Oy ret o KAHAEEEH:80465
Courter rei o NIt
Filenams T mimatter804\30485epicanceliation\canceliation

agreamenticanceliation agreement_08b.dot




THIS CANCELLATION AGREEMENT is made the [ e day of C/— Ad~_ 2010

BETWEEN

@

(2

CARRY EXPRESS INVESTMENT LINMITED (Company No.6072) and NATION

- SHEEN LIMITED (Company N6.680601) -whose registered offices are both situate at

72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,

Hong Kong ("the Vendor") and

LEADING CITY LIMITED (BEAEBRAE) (Company No. 1364580) whose registered
office is situate at Room 701, 7th Floor, World-Wide House, 19 Des Voeux Road Central,

Hong Kong ("the Purchaser").

WHEREAS :-

4)

“®)

©

By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590173 {("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto (*the 'Prppg'l‘;t"y'*) at the price of HK$68,095,330.00 ("the
Purchase Price") and on the terms and cogdiﬁons\there'm contained.

Deposit(s) and part payment(s) of purchase price totalling HK$6,809,533.00 were paid
by the Purcliaser to the Vendor under the said Agreement,

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms ahd conditions hereinafter referring:

NOWITIS AGREED as follows :-

1

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchaser shall esch release the.other party from its obligations
contained in and all Habilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Canceliation Agreemeant 1




THE INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$8,404,766.50
as consideration for its agresing to cancel the said Agreement and not as a

penalty,

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$3,404,766.50 after retention as aforesaid but without any interest, cost or
compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements .
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE
(The Property)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT N©.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(X EE)" ("the Estate™ TOGETHER with the right to the sxclusive use occupation and
enjoyment of ALL THAT FLAT A on the NINTH FLOOR with Balcony, Utility Platform and
Air-Conditioning Plant Room of the Estate.

e

(€3]
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AS WITNESS the hands of the p.arfiés hereto the day and year first above

written.
. SIGNED_by ) |

Yeung Siu Tung Tony and Lee Kingy Ror aad on bohalf of -
Yue, Directors duly zppointed by) CARRY EXPRESS INVESTMERT Lidiies

the board of Directors
for and on behalf of Carry Express

e asnarvavarshianuias e yonpuiths
imi ' Authorized Signature(s}
Investment Limited whose signature(s)

" e T e el S

is/are verified by :-

~—

SIGNED by )
Yeurg Siu Tung Tony and Lee King)
Yue, Directors duly appointed by)
the board of Directors

for and on behalf of Nation Sheen

Limited whose signature(s) isfare

R N WS O

verified by -

Henry
Solicitor,

- H. KD
ng Kong SAR

mi\mattan804\80466\ep\canceltation\cancellation agreementcancaliation agreement_0%a.doc 4




v E

SIGNED by Tsun Sin Man Samuel
representing Dual Champion
Limited, sole director

for and on behalf of the Purchaser in

CITY LIMITED
A PR S|

ION LIMITED
o H

......................

the presence of :-

N

Ho Cheung Nam Seven
Clerk to Mezsrs. Lo and Lo
Selicitors &¢., Hong Kong SAR

I barsby verify the signature af
Ho %mg Nam Seven
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Mo —
DATED the |/ day of "} pmg,

2010

CARRY EXPRESS INVESTMENT LIMITED
and
NATION SHEEN LIMITED

and

LEADING CITY LIMITED

N | !

CANCELLATION AGREEMENT

LC AND LO
SOLICITORS é&c.
HONG KONG

Our ref 1 KMi/=P:SH.90468
Countsr raf © Wi
Fliename © mimakerg04\90465\epicancel ationicanceliation
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THIS CANCELLATION AGREEMENT is madethe [/~ dayof  _Jinie

2010

BETWEEN

(1) CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor™) and

(2) MEGA CRESTLIMITED (%E#&EREAFE) (Company No.1374138) whose registered office
is situate at Room 701, 7th Floor, World-Wide House, 19 Des Voeux Road Central, Hong
Kong ("the Purchaser").

WHEREAS -

(A) By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the

j |

6)

€

Land Registry by Memorial No.09111102590053 ("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto ("the Property™) at the pricea' HK$77,032,420.00 ("the
Purchase Price”) and on the terms and conditions therein contained:

Deposit(s) and part payment(sj of purchase price totalling HK$7,703,242.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement In aceordance
with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows :-

1

Cancellation Agreament

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agresment TO




THE INTENT tha.t all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchage Price in the sum of HK$3,851,621.00
~ as consideration for its agreeing to cancel the said Aesreement and not as a

- penalty. .

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
‘balam_:e of deposit(s) and part payment(s) of purchase price in the sum of
HK$3,851,621.00 after retention as aforesaid but without any Interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements _
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE

(The Property)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
me§suages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
R EE)" ('the Estate”) TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the NINTH FLOOR with Balcony, Utility Platform and
Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto the day and vear first above

written.

SIGNED by
Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Carry Express

For zad on behalf of _
CARRY LXPRESS INVESTMENT LIMITED

Investment Limited whose signature(s)

T e N N et M S N SN

is/are verified by :-

‘ Henry M. H. KU
Solicitor, Hong Kong/SAR

\ . ~
SIGNED by ' ‘ C

)
Yeung Siu Tung Tony and Lee King) For and on bekhalf of

Yus, Directors duly appointed by)  WATION SHEEN LIMITED

the board of Directors ) e # B B 8§

for and on behalf of Nation Sheen ) ' /\_—_—
) :

Limited whose signature(s) isfare ) b g S O S inte(s)
) d "

verified by :- )

i
\

Henry' M. H, KU
Solicitor, Hong Kong SAR
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SIGNED by Tsun Sin Man Samel
representing Eagle Lead Limited,
sole director =~ - - = = = - -

for and on behalf of the Purchaser in

ETWEAD LIMITED:

W

the presence of :-

Je

He Cheung Fam Soven
Clerk to Messzz, Lo and 1o
Solicitors &e., Heng Rong SAR

{ bereby verify the s’ignatmre af
Ho Cheung Nsm %oven

—

PANG ST MAN 5va
8c¥citor,/Hon Xong 3AR
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nv « .
DATED the [[" davof | Jyun o 2010

CARRY EXPRESS INVESTMENT LIMITED

and .
NATION SHEEN LIMITED

and

MEGA CREST LIMITED

\

CANCELLATION AGREEMENT

LO AND LO
SOLICITCGRS &c.
HONG KONG

Dur ref 1 KMH/=P:SH:80455
Counter ref : N
Filename : mimatten804\20486iep\cancaliaiion\canceliation

agreamenticancehation agreement_08b.doc
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®)

©)

THIS CANCELLATION AGREEMENT is made the. | /% day of Jund 2010

BETWEF‘N .

'(1) CARRY EXPRESS INVESTMENT LIMITED '(Company No.6072) and NATION

‘ SHEEN LIMITED (Company No.680601) whose registered offices are both situate at

72nd-76th Floors, Two International Fi_n-ance Centre, No.8 Fina.ﬁce Street, Central,
Hong Kong {"the Vendor") and _

(2) ONYORK LIMITED (ZjEEBATE) (Company No.135941 1) whose registered office is
situate at 18th Floor, China‘Hang Kong Tower, 8-12 Hennessy Road, Wanchai, Hong
Kong ("the Purchaser",

WHEREAS :- _ _

(A) By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the

Land Registry by Memorial No.09111102590181 (“thé said Agreement™), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto ("the Property™ at the price of HK$69,358,660.00 (“the
Purchase Price") and on the terms and conditions therein contained. -
Deposit(s) and part payment(s) of purchase price totalling HK$6,935,866.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

NOWIT IS AGREED as follows :-

Cancellation Agreement

Canceliation

The Vendor (at the request of the Purchaser) and the Purchaser'hereby cance] the said
Agreement in accordance with Clause 11(3) of the said Agresment TO THE INTENT
that the said Agreement shail in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from ité obligations
contained in and all liabilities whatever under the said Agreement or any other

documient supplemental to the said Agreement as from the date of this Agreement TO




THE INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Depesits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$3,467,933.00
as consideration for its agreeing to cancel the said Agreement and not as a

penalty. ) -

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HEK$3,467,933.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements’

The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE

(The Property)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(X EE)" ('the Estate”) TOGETHER with the right t; the exclusive use occupation and
enjoyment of ' ALL THAT FLAT A on the TENTH FLOOR with Balcony, Utility Platform and
Air-Conditioning Plant Room. of the Estate.
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AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED by _
Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board_of Directors

for and on behalf of Carry Express
Investment Limited whose signature(s)

is/are verified by :-

Soﬁﬁ%ong’ ?ngIEER

'éIGNED. by

cung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen
Limited whose signature(s) is/are

verified by :-

M, H XU
dong Kong SAR

N N N e N S N N Nl

R N P A L U R W R W

For and on behalf of K
SARRY EXPRESS INVESTMEN?

E

For and on behaif;_)f : .
NATION SHEEN LIMITED
i3 " R . "

T ———

alvrassssssmNa bt

T Awuthorzcd Sigpcizie(s)
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i,

SIGNED by Ip Tak Wing

representing Elite Step Limited

sole director
for and on behalf of the Purchaser in

the presence of :-

Sl

Ho Cheunzg Nam Saven
Clerk to Bdenzra, Lo and Le
Solicitors &e., Hong Kong SAR

I kereby verity the siznature ef
Ho Cheung dam§even

Mt N N N S N S

For and on behalf of

ONYORK_ ~ LIMITED
2 & #H MR 2 3

For znd on behalf ¢

B Sty Lmre

L

Authdrised Signotr—ily)
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DATED the [ f’ﬂ" day of qu, 2010

CARRY EXPRESS INVESTMEN_T LIMITED
and :
_ NATION SHEEN LIMITED

and

ONYOREK LIMITED

N

—

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS &c.
HONG KONG

Cur ref : KMH/EP:5H:804685
Counter relf : Nil ‘
Fitanams T mAmatens04'190455iepicanceliationicancallation

agreemsnticancaliation agreement_10a.doc




o .
THIS CANCELLATION AGREEMENT is made the |/ dayof  Jlu~l_ 2010

BETWEEN

M

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEI‘;T LIMITED (Company No.B80601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

THOUSAND GOAL LIMITED (T&5MRAE) (Company No.1379459) whose registered

(2
office is situate at 18th Floor, China Hong Kong Tower, 8-12 Hennessy Road, Wanchai,
Hong Kong ("the quchaser").

WHEREAS :-

(A) By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102580061 ("the said Agreement"), the Vendor
“agreed to sell and the Purchaser agreed to purchase All That the property shortly
des)cribed in the Schedule hereto ("the Property") at the price of HK$78,824,580.00 ("the
Purchase Price") and on the terms and conditions therein contained.

(B) Depos\i—;.(s}— and part payment(s) of purchase price totalling HK$7,882,458.00 were paid
by the Parchaser to the Vendor under the said Apreement.

(C) ©  The Purchaser has requested the Vendor to cancel the said Agreement in accordance

with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

NOWIT IS AGREED as 'fo]_‘m.vs -

1

Cancefiation

Thé Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates
to the Pro_gerty.

Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
containéd in and all Iabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Canzellgiion Agresment ’ 1




THE INTENT that all such obligations and liaBilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HEK$3,941,225.00
as consideration for its agreeing to cancel the said Agreement and noi 2s a

penalty.

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HEK$8,941,228.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 , Disburséments
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

[N
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SCHEDULE

{The Property)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT N 0.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known as "89 CONDUIT ROAD
(R EE)" ('the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the TENTH FLOOR with Balcony, Utility Platform and
Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto the day and vear first above

written.

SIGNED by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Carry Express

Investment Limited whose signature(s)

A o b N NI N N

is/are verified by -

w
SIGNED by _ ~
Yeung Siu Tung Tony and Lee King
Yue, Dirsctors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

Limited whose signature(s) isfare

verified by :-
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For and on behalf of
THOUSAND GOA.L LIMITED
: T & F R & 3 3
SIGNED by Ip Tak Wing

) Foraod on bellfof NE Lin
representing Bmpire Shine ) "%PIRE lf\ g A B D
Limited, sole director g Y4 . 7
. r
for and on behalf of the Purchaser in ; v/ Eikafised Sigmarsty
the presence of :- )

Ho Cheung Mam Beven
Clerk to Wesers, Lo and Le
Solicitors &¢., Hong Kong SAR

1 bereby Vﬂ;..{"'y e signaturs ef
Ho Chenpg Mam

BANG SEEX LN
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Ha, 'y :
DATED the [/ dayof Jang. -~ 2010

CARRY EXPRESS INVESTMENT LIMITED
and

NATION SHEEN LIMITED

and

THOUSAND GOAL LIMITED

A

CANCELLATION AGREEMENT

L.O AND LO
SOLICITORS &c.
HONG KONG

Our ref : KMH/=P:SH:80468

Countar ref © Nil

Filename T mimeEiteng04\904668\ep\cansaliation\cangeliation
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. Tho
THIS CANCELLATION AGREEMENT is made the ||

day of S~ 2010

BETWEEN

(D

)

CARRY EXPRESS INVESTMENT LIMITED (Compaoy No.6072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

ZONEWELL LIMITED @f{ﬁ%‘ﬁﬁﬁl) (Company No.1379008) whose registered office 1s
situate at 18th Floor, China Hong. Kong Tower, 8-12 Hennessy Road, Wanchai, Hong
Kong ("the Purchaser").

WHEREAS :-

A

®)

©

1

By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590193 ("the said Agreement"), the Vendor
agreed) to- sell and the Purchaser agreed to purchase All That the property shortly
describeddn t;Iie Schedule hereto ("the Property"} at the price of HK$70,581,250.00 ("the
Purchase Price™ and on the terms and conditions therein contained.

Deposit{s) and part-paymént(s) of purchase price totalling HK$7,058,125.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance

- with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

 NOW ITIS AGREED as follows -

Canceilation
The Vendor (at the request of the Purchaser) and the Purchager hereby cancel the said

Agreement in accordance with Clanse 11(8) of the said Agreement TO THE INTENT

that the said Agreement shall in all respects bé of no further effect in so far asit relates
to the Property.

Mutual Release fram Obligations
The Vendor and the Puréhaser shall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplementa) to the said Agreement as from the date of this Agreement TO

Cangeliation Agreement 1



THE INTENT that all such obligations and liabilities shall become null and void for all

mtents and purroses.

Deposits
3.1 The Ve‘ndo_r will retain 5% of the Purchase Price in the sum of H¥K$3,529,062.50

as consideration for its agresing to cancel the said Agreement and not as a
psnalfy. '

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$3,5'29',062.50. after retention as aforesaid but without any interest, cost or
compensation, the receipt of which the Purchaser hereby acknowledges.

Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11{3) of the said Agreement.

‘W




SCHEDULE
(The Property)
ALL THGOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7838 respectively And of and in the
messuages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(X E)" (“the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT A on the ELEVENTH FLOOR with Balcony, Utility Platform
and Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto the day and year first above
written.

SIGNED by

Yeung Siv Tung Tony and Lee King
Yue, Directors—duly appoiated by
the board of Directors

for and on behalf of Carry Express

Hor and on bebalf of
CARRY EXPRESS INVESTMENT LIMITED

-

Investment Limited whose signature(s)

et M e St S et S e s

is/are verified by :-

i
I
SOE%?}Mg%@ggAR

M | N

e

T—
SIGNED by )
Yeung Siu Tung Tony and Lee King ) For and on behalf of
Yue, Directors duly appointed by ) NATION SHEEN LYMITED
the board of Directors ) = - B >
for and on behalf of Nation Sheen ) :
: )
Limited whose signature(s) is/are ) T A aiiorized ._:z;' ";fe{s)
) .
verified by :- )

Henry M. H, XU
Solicitor, Hon I%}ng SAR

MAMaHaNONAON A4S0t mntmamantbrd arteaanaalatinm o aeeaem ~mf s . am il
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SIGNED by Ip Tak Wing

representing Fair Right Iimited

sole director

for and on behalf of the Purchaser in

the presence of :-

/o

Ho Cheuns Wom Soven
Clezk 1o Besors. Lo and Le
Bolicitors &c., Hong Kong SAR

i N N N )

For and on behalf of

ZOP‘:‘EWEI:._ ELI\MITED
F 4 -] N
Pamd?nbeﬁfafﬁ o g
FAIR Rie HT LIMITED
- o

& "
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e 4 ‘
DATED the |/ dayof Jimnse. 2010

* CARRY EXPRESS INVESTMENT LIMITED
and

NATION SHEEN LIMITED

and s

ZONEWELL LIMITED

CANCELLATION AGREEMENT

1O AND LO
SOLICITORS &e.
HONG  KONG

Dur raf © KMH/ZP:5H:90455
Counter ref T Nil
Filename

. mimateris04\00458\epicanceliation\zanssliation
agreementicancellation agreemeni_112.4oc




THIS CANCELLATION AGREEMENT ismade the (|7 dayof = Jbst 2010

BETWEEN _ .

(1) CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

2 CITY CAPITAL LIMITED (KEEFRAT) (Company No.1352190) whose registered
office is situate at 18th Floor, China Hong Kong Tower, 8-12 Hennessy Road, Wanchai,
Hong Kong ("the Purchaser"). '

WHEREAS -

(A) By an Agréemént for Sale and Purchase dated iSth October 2009 and registered in the

®)

(G

Land Registry by Memorial No.0911110259007] ("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
describedhm the Schedule hereto (“the Property") at the price of HK$80,615,790.00 ("the
Purchase Pricei) and on the terms and conditions therein contained.

Deposit(s) and part payment(s) of purchase price totalling HK$8,061,679.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(8) of the said Agreement which the Vendor has agreed so to do on the

terme and conditiong hereinafter referring,

NOW IT IS AGREED as follows :-

1

Cancellation _

The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchaser shall each ralease the ogther party from its obligations
contained in and 21l Habilities whatever under the gaid’ Agreement or any other

“document supplemental to the said Agreement as from the date of this Agreement TO

Czncellation Agresment 1




THE INTENT that all such obiigations and liabilities shall become null and void for 211

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$4,030,789.50
as consideration for its agreeing to cancel the said Agreement and not as a

penalty.

3.2 ‘The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$4,030,789.80 after retention as aforesaid but without any interest, cost or
compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

ho
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SCHEDULE
(The Preperty)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NQ.7898 respectively And of and ir the
messuages erections and bﬁildings constructed thereon now known as 39 CONDUIT ROAD
(R EE)" ('the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the ELEVENTH FLOOR with Bealcony, Utility Platform
and Air-Conditioning Plant Room of the Estate. '
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AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED by ‘
Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Carry Express
Investment Limited whose signature(s)

ig/are verified by :-

Hen: /
Solicito’lr?Hong

W

—

SIGNED rb;i{ '
Yeung Siu Tung Tony and Lee Kiog

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen
Limited whose signature(s) is/are

verified by :-

Solsry M. B S BAR

mimatien304'80488\e prcancellation\cancellation agre
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Foi and on behalf of
CARRY

XPRESS INVESTMER T

St Mt e S N Nt W N S

—
For and on behalf of
NATION SHEEN LIMITED
" R ;
............. 29712'3035'» ceeirerersanenre
ement\cancellaﬁon agreement_11b.doc 4




SIGNED by Ip Tak Wing

representing Fame Guide Limited

sole director

for and on behalf of the Purchaser in

the presence of :-

A~ ST
Ho Cheung I¥nm Seven

Clerk $5 Me=ssra. Lo 2nd Lo .
Selicitors &c., Hong Xong SAR

Nt e M M S N N

mimaltan904\90466\epicancellationicanceliation agresme

For and on behalf of
CITY CAPITAL LIMITED
A, 7 B o g

Far and on behalf of
FAME, GQUID= EIMEIT=D

et

s Authorised Signature(s)
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DATED the /1% dayor Jung

2010

CARRY EXPRESS INVESTMENT LIMITED
and -
NATION SHEEN LIMITED

and

CITY CAPITAL LIMITED

\

CANCELIATION AGREEMENT

LO AND LO
SOLICITORS &c.
HONG KONG

Qur ret ;. KMH/EP.SH:B04B88
Counter ref : NI
Filename ;. miamatandi4\80465\en\cancellationicanceliation

agreementcancallation agresment_11b.doc




I Tﬁ'l
THIS CANCELLATION AGREEMENT is made the |/ day of

J il 2010

BETWEEN

M

CARRY EXPRESS INVESTMENT LIMITED (Company No.807Z) and NATION
SHEEN LIMITED (Company No.880601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and '

NEW EMPEROR LIMITED (ﬁﬂ%ﬁfﬁﬂﬁﬁ) (Company No.1364585) whose registered

@
office is situate at 18th Floor, China Hong Kong Tower, 8-12 Hennessy Road, Wanchsi,
Hong Kong ("the Purchaser™).

WHEREAS :- _ 7

(A) By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590209 (“the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
descrlbed in the Schedule hereto ("the Property") at the price of HE$73,409,800.00 ("the
Purchase Pmc°") and on the terms and conditions therein contained.

(B) Deposit(s) and part payment(s) of purchase price totalling HK$7,340,980.00 were paid
by the Purchaser to the Vendor under the said Agreement,

(C) The Purchaser has requested the Vendor to cancel the said. Agreement in accordance

with Clause 11(3) of the said Agreement which the Vendor has agreed 60 to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows :-

1

Canceltation

~ The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said

Agreement in accordance with Clause 11(3) of the said Agreement TQO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates
to the Property.

Mutual Release from-Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all Nabilities ‘whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Cancellation Agreement i : 1




THE INTENT that all such obligations and Liabilities shall become null and void for 2il

intents and purposes.

3 | Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$3,670,490.00 -
as consideration for its agreeing to cancel the said Agreement and not as a
penalty.
3.2 The Vendor will on the migning of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$3,670,490.DDKafter retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Ag:reement.'

E
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SCHEDULE

(The Property)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NOQ.7898 respectively And of and in the

messuages erections and buildings constructed therson now known as "39 CONDUIT ROAD

(R EE)" ("the Estate"y TOGETHER with the right to the exclusive us_e occupsation and
enjoyment of ALL THAT FLAT A on the TWELFTH FLOOR with Balcony, Utility Platform
and Air-Conditioning Plant Room of the Estate,

mamatter\g04\80486\ep\canceliation\canneallation agreementicancellation agreament_12a.doc : 3




AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED by )
Yeung Siu Tung Tony and Lee King)
Yue, Directors duly appointad by)
the board of Directors

for and on behalf of Carry Express

Investment Limited whose signature(s)

R N N N

isfare verified by :-

enry M. H KU
Solicitor, Hong Kong SAR

’\

/

SIGNED by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

Limited whose signature(s) is/are

i S L P N S

verified by :-

Solicitor, Honk Eong SAR

Ror and on behalf of

CARRY EXPRYESS INVESTMER

tror and on bokalf of

NATION SHEEN LIMITED
B B AH # s =
—_——
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For and on behalf of :

NEW EMFPEROR LIMITED
SIGNED by Ip Tak Wing # % A R 2 3
representing Xeen Greeting
Limited, sole director

for and on behalf of the Purchaser in

the presence of :- Authorised Signanere(s)

Jo

Ho Chauny Nam Hsven

AT e
Clerk & }isamra. Lo and Lo
Bolicitors &e., Hang Hong SAR

; P, 4t 2 S
I bereby verify the simmbuse
Eg e T R ﬁ
Ho Chsung Wann Sovso
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DATED the ( [ day of Jure 2010

CARRY EXPRESS INVESTMENT LIMITED
and

NATION SHEEN LIMITED

and

NEW EMPEROR LIMITED

R

—

CANCELLATION AGREEMENT

.6 AND LO
SOLICITORS é&ec. -
HONG  KONG

Cr ref ;. KMH/EP.SH:90466
Counter ref o Nit
Fitename I mimatiend041\80465e picanceliaticn\zancellation

agraementicanceliaton agreemeni_12a.doe



THIS CANCELLATION AGREEMENT is made the | [TK’

dayof S~ 2010

BETWEEN

[

(&)

CARRY EXPRESS INVESTMENT . LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.880601) whose registered offices are both situate at
72nd-78th Floors, Two International! Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

REGAL HONEST LIMITED (S[&ZEREATE) (Company No0.1364572) whose registered
office is situate at 18th Floor, China Hong Kong Tower, 8-12 Hennessy Road, Wanchai,
Hong Kong ("the Purchaser™.

WHEREAS

A4)

-{B)

©

By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590086 (“the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in th ched"n;,le hereto ("the Property”) at the price of HK$83,838,200.00 ("the
Purchase Price") and or the terms and conditions thersin contained.

Deposit(s) and part ;;yi:nent(é) of purchase price totalling HK$8,383,820.00 were paid
by the Purchaser to the Vendor under the said Apréement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terme and conditions hereinafter referring.

NOW IT IS AGREED as follows -

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11{8) of the said Agreement TO THE INTENT
that the said Agreement shallin all respects be of no further effect in-so far as it relates

to the Property.

Mutual Retease from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any octher

document supplemental to the said Agrenmﬁnt as from the date of this Agreement TO

Cancsliation Agreement 4




THE INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 - Deposits

3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$4,191,910.00
as conesideration for its agreeing to cancel the said Agreement and not as a
penalty. '

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HEK$4,191,910.00 ;_'fter retention as aferesaid but without any interest, cost or
compensation, the receipt of which the Purchaser hereby acknowledges.

a Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

Iy
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SCHEDULE
(The Property)
ALL THOSE 209 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NQO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now kmown as “39 CONDUIT ROAD
(7‘;; BE)' ('the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the TWELFTH FLOOR with Balcony, Ttility Platform
and Air-Conditioning Plant Room of the Estate.

mi\matten\304'80458\ep\canceliationcancaliation agrzementicanceliation agresment_12h.dec 3




AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED, by
Yeung Siu Tung Tony and Lee King

Yue, Directors duly appomted by
the board of Directors

for and on behalf of Carry Express
Investment Limited whose signature(s)

is/are verified hy -

Soliciter, Heng Kong BAR

SIGNED by )
Yeung Siv Tung Tony and Lee King )

Yue, “Directors duly appointed by)
the board of Directors

for and on behalf of Nation Sheen

Limited whose signature(s) is/are

S e Wt N N N

verified by :-

Sohcz.tor, Hot SAR

R L S N W g

#For rad on bekalf of .
PARRY EXPREST INVESTMENT LIMITES

R N

For and on behalif of /
NATION SHEEN UIMITED
: H B Ja &}
(’_\—“\—___

--------------------------------------

wtierized Sienctie (s)
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For ard on behalf of o
REGAL HONEST LIMITUI®
# % A& B &

» LIMITED

SIGNED by Ip Tak Wing
representing Menkia Limited,
sole director

for and on behalf of the Purchaser in

---------------
------------------ T R et

Authorised Sienature(s)

~. L
«

the presence of :-

f

Ho Choung Ham Seven
Clerk tp Plenzrz. Lo and Le
Solicitsrs &e., Hong Kong SAR

S 43 e e s
1 hersby verify fhae TifRAWEs &
o Cheung ¥F7a Sovea

nd
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‘DATED the H"K“ dayof Jiam_e

CARRY EXPRESSINVESTMENT LIMITED
. and ]
NATION SHEEN LIMITED

and

REGAL HONEST LIMITED

TN

CANCELLATION AGREEMENT -

10 aAND LO
SOLICITORS &c.
HONG  KONG

Our ref : KMH/ZP:5H:30485
Countar ref - Nil
Flitaname I mmatengoasd4stiepicancefiation\canceliation

agreementicanceliation agresmsni_T2b.dos
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THIS CANCELLATION AGREEMENT is mads the | {7~ day of

T 2010

BETWEEN

(1)

()

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices-are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,

Hong Kong (“the Vendor") and

-MILLION FAMOUS LIMITED (Ef&=S R4 =) (Company No.1352169) whose

registered office is situate at Room 701, 7th Floor, World-Wide House, 19 Des Voeux
Road Central, Hong Kong {"the Purchaser").

WHEREAS -

(&)

(B)

©

By an Agreement for Sale and Purchase dated 16th October 2009 and registered in the-
Land Registry by Memorial No.09111102590212 (“thé szid Agreement"), the Vendor
agreed to sell and the Purchaser agreed to pui'chase'-rAH That the property shortly
described in the Scheduls hereto (‘the Property") at the price of HE$122,289.170.00
(-"the-Purchase. Price”) and on the terms a‘md“‘conditions therein contained,

Deposit('é) and part payxﬁent(s) of purchase price totalling HK$12,’22$,917 .00 were paid
by the Purchaser to the Vendor under tﬁe_a said Agreement.

The Purchaser has requested the Vendor to cancel the said Apresment in accordance
with Clause 11(8) of the said Agreement w};ich the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED ag follows :-

1

Canceliation Agreemerii

Canceliation

The Vendor (at the réquest of the Purchaser) and the Purchaser hereby cancel the saidl
Agreement in accordance with Clause 11(3) of the said Apreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations

The Vendor and the Purchaser shall each release the other party from its obligationg

contained in and all Habilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

—




THE.INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$6,114,458.50
as consideration for its agreeing to cancel the said Agreement and not as a

- penalty,

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HX$6,114,458.50 after retention as aforesaid but without any interest, cost or
compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Apreement.

[+
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SCHEDULE
(The Property)
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7888 respectively And of and in the
mesgsuages erections and buildings constructed thereon novc; known as "39 CONDUIT ROAD
(X EE)" (“the Estate™) TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT A on the TWENTY-EIGHTH FLOOR. with Balcony, Utility
Platform and Air-Conditioning Plant Room of the Estate.

L)
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AS WITNESS the hands of the parties hereio the day and year first above

written.

SIGNED by

Yeung Swu Tung Tony and Lee King
Yue, “Directors duly appointed by
the board of Directors

for and on behalf of Carry Express

For and on behalf of
fﬁRRY XPRESS INVESTMERT

Investment Limited whose signature(s)

3 & .”Gfk?‘ﬁ‘.w

Tt M A e N N e N N

is/are verified by :-

7 Sdlicitor, Hong Kong SAR

SIGNED by

Yeung Siv Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

Forand on behgii of
M AT! O N 2% ‘-l EE

Limited whose signatire(s) is/are

AT S T A A A

verified by :

CH By
Sohmtor " ng ‘Kong SAR
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For ang oy behaif of

MILLION 4
% % ;AMOUS I_.IMITED

Farzmdmbghgf A

NEW PLS Howmez UMtz ¢

| _x/az\’@m N

= T S

Sgnatire(sj

SIGNED by Lau Yuk Ching Swana
representing New Plus Holdings
lLimited, sole director

for and on behalf of the Purchaser n

M N’ e N’ N et Nt

the presence of :-

NG

‘Ho Cheung Mam Sevan -
Clerk to Manarn, To and Lo
Soliciters &-., Zioms Kong SAR

I bareby verify the signature of
Ho Cheung Nam Sav 11 : ™
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. M -~
DATED the |{ dayof  Jom g 2010

CARRY EXPRESS INVESTMENT LIMITED
and

NATION SHEEN LIMITED

and

MILEION FAMOUS LIMITED

‘\

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS &c.
HONG KONG

Our rei o KMH/ZP:3H:90456
Counter ref » Ml
Flizname TomAmEtenBif80455 \epicancelistionicanseliation

2greemaniticanceliation agreemant_28a.gcs




1
)

THIS CANCELLATION AGREEMENT is made the J[7% day of

Tt 2010

BETWEEN

D

(2)

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIME’I’ED (Company N0.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Konpg ("the Vendor") and

BEST CHANNEL INVESTMENTS LIMITED (&#BFSE/ST) (Company
No.1364902) whose registered office is situate at Room 701, 7th Floor, World-Wide
House, 19 Des Voeux Road Central, Hong Kong (“the Purchaser").

WHEREAS :-

€y

®)

©

By an Agreement for Sale and Purchase dated 16th October 2009 and registered in the
Land Registry by Memorial No.09111102590096 {"the sald Agreement™), the Vendor
agreed to sell and the Purchaser agreed to purchase That the property shortly
described in the Scheﬁule hereto ("the Property" at the. price of HK$132,549,2530.00
("the Purchase Price") éndfon the terms and conditions thereir-:‘c_:ontained“

Deposit(s) and part payment(s) of purchase price totalling HK$13,254,923.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agresment which the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

NOWIT IS AGREED as follows :-

Cancellation Agreement

Cancellation
The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT

that the said Agreement shall it all respects be of no further effect in so far as it relates

to the Property,

Mutual Release from Obligations
The Vendor and the Purchaser ghall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO




THE INTENT that all such obligatioﬁs and liabilities shall become null and void for all

intents and purpases.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$6,627,461.50

as consideration for its agreeing t{o cancel the said Agreement-and not as a

penalty. -

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HEK$6,627,461.50 after retention as aforesaid but without any interest, cost or

compensa'tiom the receipt of which.the Purchaser hereby acknowledges.

4 . Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with. Clause 11(3) of the said Agreement.

N

m:\matten904\20468\epicancallation\cancellation agreementicanceliation agraement_28b.dos 2




T,

SCHEDULE

(The Property) .
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7808
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(X )" ("the Estate’) TOGETHER with the right to the exclusive mse occupation and
eﬁjoyment of ALL THAT FLAT B on the TWENTY-EIGHTH FLOOR with Balcony, Utility
Platform and Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED b .
Yeung Siu gl’ung Tony and Lee King

Yue, Directors duly appointed by
the board of Directors -

for and on behalf of Carry Express

Hor and on behalf of \
TARKY EXPRESS INVESTME!N] Lim

Investment Limited whose sipnature(s)

M e M N et R N e N

is/are verified by :-

Henry KU
Soliciter, Hong K¢ng SAR

SIGNED by

Yeung Siu Tung Tony and Lees King
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

For and o behalf of
NATION SHEEN

Limited whose signature(s) is/are

verified by :-

Solicitor, Honu_ Kong SAR

mAmatter\804180466\ep\cancellationicancaliation agreement\cancaiiation agreemant_28b.dog 4




For and on behalf of

SIGNED by Lau Yuk Ching Swana ) # =
| , . - For and
representing Pineup Limited, g g,N””Ebﬁfg LIMITED
sole director ) A & B £ "gj
for and on behalf of the Purchaser in ) { CEJ\é’\. Ty
Yy o e ramarea e
the presence of :- ) Awthorised Signaturefs)

fo

Hs Chenng Nom Hoyen
Clerk to Mezzra, 1o 2ad Lo
Solicitors &o., Hong Kong SAR

I h&rzb’y vsxify ﬂ;ej & ;ﬂ__gng_:-,s Qf
Ho Cheung Nam Esven ~

mimatten804190458\en\cancallation\cancaliation agreementicancalizion agresmant_28b.doc
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Ao xy
DATED the [/ dayof Jumeg _ 2010

CARRY EXPRESS INVESTMENT LIMITED
“and
NATION SHEEN LIMITED

and

BEST CHANNEL INVESTMENTS LIMITED

B

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS &c.
HONG KONG

Our ref . KMH/EP:SH:904568

Counter ret : Ni

cliename © mamatiengia\di4ssiepicancaliztionicancaltation
agresmentcanceliation agresmeni_255.000




‘THIS CANCELLATION AGREEMENT is made the | !m day of Juang_ 2010

BETWEEN

(63

(2

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.680601) whoszs registered offices are both situate at
72n3-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

MUTUAL GOOD LIMITED (Company No.1389315) whose registered office is situate at
Rooﬁ 701, Tth Floor, World-Wide Houae, 19 D2s Voeuz Road Central, Hong Kong (“the

Purchaser™.

WHEREAS :-

(A

®)

©

By an Agreement for Sale and Purchase dated 16th October 2009 and registered in the
Land Registry by Memorial No.09111102590229 ("the said Agreement"), the Vendor
agreed to sell and ‘the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto (“the Property") at the pra.ce of HK$123,037,000.00

-("the Purchase Price") and on the terms and conditions therein contained. M

Deposit(s) and part payment(s) of purchase price totalling HK$ 12,303,700.00 were paid
by the Pu:cjaaser to the Vendor under the said Agreement.

The Purchaser has reguested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terme and conditions hereinafter referring.

NOW ITIS AGREED as follows :-

CanceRation Agreamen:

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TOQ THE INTENT
that the said Agreement chall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Refease from Obligations
The Vendor and the Purchaser shall each release the other party from its obhgations
contzined in and all liabilities whatever under the said Apreement or ‘any other

document supplemental to the said Agreement.as from the date of this Agreement TO




THE INTENT that all such obligations and liabilities shall hecome null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchasas Price in the sum of HK$6,151,850.00

- &8 consideration for its agreeing to cancel the said Agreement and not as a

penalty.

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment{s) of purchase price in the sum of
HK$6,151,850.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser-hereby acknowledges.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

59}
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SCHEDULE
(The Property)
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(R EE)" ("the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT A on the TWENTY-NINTH FLOOR with Balcony, Utility
Platform and Air-Conditioning Plant Room of the Estate.

©w

mimaitend04\95466\epicanceliationcansaliation agreementisancellztion agresmen 25z doc




AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED by

Yuuny Ste Tung Tony and Lee nug
Yue, Directors duly appointed b
the board of Directors

for and on behalf of Carry Express

Sor and on behalf of : -
RESS INVESTMENT LIMITED

Investment Limited whose signature(s) N mihomesd Sialw
~inl O L st

R N L W N L N N N

isfare verified by :-

\

SIGNED by ) ,
Yeung Siu Tung Tony and Lee King

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

For and on behali of _
NATION SHEEN LIMITED
= ; OB 4

3

Limited whose signature(s) is/are

N i e S Nl M N e A

verified by :-

Hearyl M. H KU
Selicitor, Hong Kong SAR

s
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S
o PO ™ ‘\
AL L ot

f

A

or and on b’-ﬁaﬁ'qf

SIGNED by Imu Yuk Ching Swana
representing Pride Max Limited,

) .
) 4 .
) 7 : 3 B (
sole director ) . @\M _ : )
: REIINCT N L@,
) .
)

for and on behalf of the Purchaserin ) = (  ESGSIN

----------------

the presence of :-

o Chevps Yam Soven
Clark to Bizazrs, 1o and Lo
”

Solicitors &c., Hong Kong SAR

I bereby verify the si ature of
Ho Cheung MNaxm 3:3?5%?

Sctot MAN Eva

mimaten804180468\ep\canceliationicanceliation agreemeantizanceliation agresmeni_28z.doc




DATED the |[[ Wday of )i i 2010

CARRY EXPRESS INVESTMENT LIMITED

and

NATION SHEEN LIMITED

and

MUTUAL GOOD LIMITED

‘w

CANCELL_A"E ON AGREEMENT

LO AND LO
SOLICITORS &c.
HONG  KONG

Our ref 1 KIMH/EPBHED4E5
Counter ref ¢ Wil
Filsnams . mamatendda\go46s\epicanseilationicanceiiation

agreamantcancefiation agreement_29a.doc
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THIS CANCELLATION AGREEMENT is made the {1 e day of Tl 2010

BETWEEN

1 .

(2)

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.680801) wl;ose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

LEADER GOAL LIMITED (Company No.1377769) whose registered office is situate at
Room 701, 7th Floor, World-Wide House, 19 Des Voeux Road Central, Hong Kong ("the

Purchaser"),

WHEREAS .

(A4)

B

©

By an Agreement for Sale and Purchase dated 16th October 2009 and registered in the

- Land Registry by Memorial No.09111102590109 ("the said Agreement™, the Vendor

agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto ("the Property") at the price of HK$133,115,000:00
{"the Purchase Price") and on the terms and conditions therein contained.

Deposit(s) and part payment(s) of purchase price totalling HK$13,311,500.00 were pald
by the Purchaser to the Vendor under the gaid Apgreement,

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows :-

1

Canceltation

The Vendor (at the request of the Purchaser) and the Purchager hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TQ THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates
to the Property.

Mutual Reicase from Obiigations
The Vendor and the Purchaser shall each rélesse the other party from its obhgatmm;
contained in and all liabilities whatever under the said Agreement or any other

document supplemental tc the said Agreement as from the date of this Apreement TO

Cancellation Agreemant 1




THE INTENT that all auch obligations and liabilities shall become null and veid for all
intents and purposes. '

3 Deposits )
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$6,655,750.00
as consideration for its agreeing to cancel the said Agreement and not as a

penalty. . ) _ -

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$6,655,750.00 after retention as aforesaid but without any interest, cost or

compensaticn, the receipt of which the Purchaser hereby acknowladgss.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

[iN]
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SCHEDULE

(The Property)
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon now known ag "39 CONDUIT ROAD
(X EE)" (“the Estate" TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the TWENTY-NINTH FLOOR with Balcony, Utility
Platform and Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto tﬁe day and year first above

written,

SIGNED by )

Yeung Siuv Tung Tony and Lee King )

Yue, Directors duly appointed by ) for and on behalf of

the board of Directors ) *""ARRY PRESS INVESTMENT) LIMITED

for and on behalf of Carry Express

Investment Limited whose signature(s)

ot N N N

is/are verified by :-

S%_GNED Sby ) _ .
eung Siu Tung Tony and Lee King For and on behalfof

Yue, Directors duly appointed by : —e
th‘" board of Dlrnctors NATION S'l-iE N L M1 {:J-D

for and on behalf of Nation Sheen

Limited whose signature(s) isfare

St Nt S N N St

verified by :-

Solicitor, Hong Kong SAR
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. SIGNED by Lau Yuk Ching Swana
representing Rich Support
Limited, sole director

for and on behalf of the Purchaser in

the presence of -

/1

Ho Che uny o I:‘-even
Clerk to Mszers, 7o omd To
Selicitors &so., Flong Hong SAR

1 bereby verify fhe signature of
Ho Cheung Nem Zsven

g S N e )

d on behalf of
grBi[;nER GOAL LIMITED

For zad on bebslf of
RICH SUPPOR’T L'MW-D

(L Ci‘“

Axthorised Signature(s)

e

[#3]



ﬁ -
DATED the { { e day of j MWre 2010

CARRY EXPRESS INVESTMENT LIMITED
- and '

' NATION SEEEN LIMITED
and

LEADER GOAL LIMITED

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS é&c.
HONG  KONG

Qur rai o KMH/ZP5H:90468
Counter raf : il
Filename . mnmahen804'\90465\epicaneeliation\canceliation

agreementicancelation agreemeni_238b.doz



g
THIS CANCELLATION AGREEMENT is made the '™ dayof Twana 2610

BETWEEN

n

@)

CARRY EXPRESS INVESTMENT LIMITED (Company No.8072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Financs Street, Central,

Hong Kong ("the Vendor") and

MERRY LIMITED (BEZRAERAT) (Company No.1377909) whaose registered office is

situate at 10th Floor, Cosco Tower, Grand Millennium Plaza, 183 Queen's Road Central,
Hong Kong ("the Purchaser").

WHEREAS :-

A)

®

©

By an Agreement for Sale and Purchase dated 14th October 2009 and registered in the

‘Land Registry by Memorial No09111102590257 ("the said Agreement"), the Vendor

agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule herete (“the Property") at the price of HK$130,046,400.00
("the Purchase Price™ and on the,termé and conditions therein contained.

Deposit(s) and part payment(s) of purchase price totalling HK$13,004,640.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed 50 to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows :-

Cancellation Agreement

Cancellation

The Vendot (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations . -
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all Liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO




THE INTENT that all such obligations and liabilities shall become null and void for all
intents and purposes.

3 Deposits | _
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$6,502,320.00
as consideration for its agreeing to cancel the said Agreement and not as a
penalty,
3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$6,502,320.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 . Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE
(The Property)
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL -THOSEl pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT N0.7898
AND THE REMAINING PORTION OF INLAND LOT NO.78388 J;espectively’ And of and in the
messuages erections and buildings constructed thereom now known as "39 CONDUIT ROAD
(R )" (‘the Estatey TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT A on the THIRTY-SECOND FLOOR with Balcony, Utility
Platform and Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto the day and year first abovs

written.

SIGNED by
Yeung Siu Tung Tony and Lee King

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Carry Express

#pr and on behall of .
PRESS INVESTMENT LIMITED

Investment Limited whose signature(s)

B T SR L LET TR PITE Py

ed Signaiurslsh

R T N A W NV N N

is/are verified by --

H ;
Solicitor, Hong

“\

—_—

SIGNED by
Yeung Siu Tung Tony and Lee King

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

For and on behialf of

NATION S_"r—_iEEN

Limited whoee sigriature(s) is/are

verified by :-

Henry . K
Solicitor, Hong&f%on SAR
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SIGNED by Iee Kwong Yiu
representing Trade Fast Limited
sole director

for and on behalf of the Purchaser in

the presence of :-

P

Ho Cheting Nam Seven
Clerk to Mesars, 1.0 and Lo
Selititers &e., ¥ong Kong SAR

I harsby verify the slgrnatme o
o . nT ™ .
Ho Chotng Mam S

i

b~

A
¥
2

MAN TVa
e Kong SAR

bl

For and on behalf of
MERRY LIM
q K 5 m &IEED

For anii on behelf of

TF;Z/E FAST LIMITED
Z é\?%

rean
£

Audhorised Sigmatureti)
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' 7
DATED the || Ho day of  Juag 2010

CARRY EXPRESS INVESTMENT LIMITED
and

NATION SHEEN LIMITED

and

MERRY LIMITED

\

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS &c.
HONG RONG

Cur ref 1 KMH/=P.56H:90466
Counter ref TNl
Filariame T mimatiend04\20486 ep\canceliationicancellation

agreemsnticanzeliation agreement_32z.doc




THIS CANCELLATION AGREEMENT is made the |/ 5.'—1_'{" day of e, 2010
BETWEEN
(1) CARRY EXPRESS INVESTMENT LIMITED (Company Nb0.6072) and NATION-

SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,

Hong Kong ("the Vendor"} and

(2) METRO LUCK LIMITED (ZHFRAF) (Company No.1377889) whose registered
office is situate at 10th Floor, Cosco Tower, Grand Millennium Plaza, 183 Queen's Road
Central, Hong Kong (“the Purchaser").

WHEREAS :-

(A) By an Agreement for Sale and Purchase dated 14th October 2009 and registered in the
Land Registry by Memorial No.09111102590137 ("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase A%That the property shortly
described in the Schedule hereto ("the Property") at the pric_:_g\ of HK$135,629,200.00
("the Purchase Price™) and on thé terms and conditions therein contained.

B Deposit(s) and part payment(s) of purchase price totalling HE$13,562,920.00 were paid
by the Purchaser to the Vendor under the said Agreement.

(C) The Purchaser has requested the Vendor to cancel the said Apreement in accordance

with Clause 11(3) of the said Agreement which the Vendor has agreed so to do on the

terms and conditions hereinafter referring. -

NOW IT IS AGREED as follows -

1

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement i accordance with Clause 11(3) of the said Agresment TQ THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever under ths said Agreement or any other

document supplemental to the said Agresment as from the date of this Agresement TO

Canceliation Agreement 1




THE INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$6,781,460.00
as consideration for its agreeing to cancel the said Agreement and not as a

. ‘penzalty, _

3.2 The Vendor will on the signing of this Agreemsnt repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HE$6,781,460.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 bisbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE

(The Property)
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL THOSE pleces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereon pow known as "39 CONDUIT ROAD
(X E)" ('the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on the THIRTY-SECOND FLOOR with Balcony, Utility
Platform and Air- -Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties herste the day and year iirst above

written.

SIGNED by ) :

Yeung Siu Tung Tony and Les King ) #or and o bohalf of

Yue, Directors duly appointed by } © TARRY fREhSSINVESTME'--

the board of Directors
for and on behalf of Carry Express

Investment Limited whose signature(s)

N N W ot A

is/are verified by :-

Sclicitor, Hon

SIGNED by )
Yeung Siu Tung Tony and Lee King)

. : or arnd on behelf
Yue, Directors duly appointed by) &0;\&-;-?8;7\,8 grifEEN LIMITED

the board of Directors

) [P ]
for and on behalf of Nation Sheen )
)
Li_m_ited Whose Big—nature(s) iS/aIe ) ------------------------------------------
' )
verified by :- )]

%

=y “ -
Henry' M
Soliettor, Hong R%g 1
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SIGNED by iee Xwong Yiu
representing Top Figure lelted,
sole dirsctor

for and on behalf of the Purchaser in

R W N )

the presence of :-

Je

Ho Chenng Nam Ssven
Clerk teo Msaera. Lo and Lo
Selicitors &¢., Hong Hong SAR

I bersby verify the sionztuors w.
Ho Choung Mam Heven

mi\matier\904190466\ep\cancallation\canceliation agreement\canceliatio

For and on behalf of
METRO LUCK LIMITt.D

Purandonbahalfuf

TOP FIGURE LIMITED

Authokised Signature(s)
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L -~
DATED the Iq"’f‘” dayof  Jumd 2010

CARRY EXPRESS INVESTMENT LIMITED
and
NATION SHEEN LIMITED

and

METRO LUCK LIMITED

CANCELLATION AGREEMENT

16 AND LO
SOLICITORS &c.
HONG  KONG

Our ref 1 KMH/EP5H:00468
Countey re* © N
Fiienams o mErmatenge4\904568iepicancaliationicancellation

agreementicanceliation agreement_32b.doc




1,_‘9
THIS CANCELLATION AGREEMENT is made the [4 ' day of T b~ 2010

BETWEEN

(1)

(2)

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and N ATION
SHEEN LIMITED (Company No. 6B0601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Cantral,
Hong Kong (“the Vendor") and

WELLUCK LIMITED (EEFS FRZVE]) (Company No.1377906) whose registered office is
situate at 10th Floor, Cosce Tower, Grand Millennium _Plaza, 183 Queen's Road Central,
Hong Kong '("the Purchaser").

WHEREAS :-

(A)

B)

©

By an Agreement for Sale and Purchase dated 14th October 2009 and registered .in the
Land Registry by Memorial No.09111102590267 ("the said Agreement"), the Vendor
agreed to sell and the Purchaser -agreed to purchase All That the property shortly
described in the Schedule hereto ("the Property") at the price of HK$133 330,400.00
("the Purchase Price") and on the terms and conditions therein contamed '

Deposit(s) and part payment(s) of purchase price totalling HK$13,533,040.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the sald Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed 20 to do on the

terms and conditions hereinafter referring.

NOWITIS AGREED as follows :-

1

Cancellation

The Vendor (at the request of the Purchaser) and the Purchaser bereby cancel the said
Agreement in accordance with Clause 1 1(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relaies
to the Property.

Mirtual Release from Obligations

Tke Vendor and the Purchaser shall each release thn other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreemesnt TO

Cancellaiion Agreement 1




THE INTENT that all such obligations and liabilities shall becoms null and void for all

intents and purposes.

3 Deposits
T 3.1 The Vendor will retain 5% of the Purchase Price in the sum of HK$6,666,520.00
as consideration for its agreeing to cancel the said Agreement and not as a

penalty, -

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HX$86,668,520.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursemerits
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE

(The Property) _ .
ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
mesguages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(R EE)' ("the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT A on the THIRTY-THIRD FLOOR with Bélcony, Utility
Platform and Air-Conditioning Plant Room of the Estate.
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AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED by : .
Yeung Siu Tung Tony and Lee King

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Carry Exprass

Investment Limited whose signature(s)

et e N N S N N et

is/are verified by :-

sunﬁéﬁ%’}ﬁo’;‘é

'ﬁ

SIGNED -by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointsd by
the board of Directors

for and on behalf of Nation Sheen

Limited whose signature(s) is/are

St e Mt N N N N e

verified by :-

Henry M
Solicitor, gong ¢

For and on behali of
NATION SJ!—jEEN :

= 4 a 33

----------------------------------------
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SIGNED by Lee Kwong Yiu
representing Vastgo Limited,
sole director

for and on behalf of the Purchaser in

the presence of ;-

(- Ho Cheurng o Eovon
o Clark o Mezszn, Lo and Le

Solcitors &e., Hong Kong SAR

{ keredy verify signature &t
Ho Cheung Mz fovan
EA EVA
8coiict ong SAR

m:\maﬁer\904\90466\ep‘\canceHaﬁon\cancelfaiion agrag
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For and on behalf of o
WELLUCK LIMITED
E B 7 |

For and on behalf of
VASTGO LIMITED

YELESR,

Autharised Signature(s)
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_ -
DATED the [( dayof Jpag. 2010

CARRY EXPRESS INVESTMENT LIMITED
and

NATION SHEEN LIMITED
and

WELLUCK LIMITED

CANCELLATION AGREEMENT

Lo AND LO
SOLICITORS &c.
HONG KONG

Owr ref T KMH/ZP:5H:890466
Sounter ref - Nl
Fllaname

: mimatier\304180486\ep\cancellaticricanceliation
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THIS CANCELLATION AGREEMENT ig made the /4“’" day of J taunde 2010

BETWEEN -

(1) CARRY EXPRESS INVESTMENT LIMITED (Coﬁpany No.6072) and NATION
SHEEN LIMITED (—Coﬁpany-No.GBOGOI) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and _

2 WORLD LEGEND LIMITED @@FEIEAS) (Company No.1377924) whose registered
office is situate at 10th Floof, Cosco Tower, Grand Millennium Plaza, 183 Queen's Road

Central, Hong Kong ("the Purchaser").

WHEREAS :-

(A) By an Agreement for Sale and Purchase dated 14th October 2009 and registered in ‘the
Land Registry by Memorial No.09111102590141 ("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All Tha%the property shor)tly
described in the Schedule hereto ("the Property™) at the price o HK$137,928,000100_\
("the Purchase Price”) and on the terms and conditions therein contained.- '

(B) Deposit(s) and part payment(s) of purchase price totalling HK$13,792,800.00 were paid
by the Purchaser to the Vendor under the said Agresment. '

(e} The Purchaser has requested the Vendor to cancel the said Apreemsent in accordance
with Clause 11(3) of the said Agreement which the Vendor has agreed zo to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows :-

1 Canceliation ,
The Vendor (at the request of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

2 Mutual Release from Obligations
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Cancellafion Agreement




THE INTENT that all such oBligations and liabilities shall become null and void for all
intents and purposes.

3 Depaosits
3.1 The Vendor will retain 5% of the Purchase Price in the sum of HEK$6,896,400.00

as consideration for its agreeing to cancel the said Agreement and not as a

penalty. - _

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HK$6,896,400.00 after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements

The Purchaser ghall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 1 1(3) of the said Agreement.
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SCHEDULE

{The Property)
ALL THOSE 244 equal undivided 18,000th parts or shares of 2nd in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NQO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messuages erections and buildings constructed thereor now known as "39 CONDUIT ROAD
(X BE)* ('the Estate") TOGETHER with the right to the exclusive use occupation and
enjoyment of ALL THAT FLAT B on th-e THIRTY-THIRD FLOOR with Balcony, Utility
Platform and Air-Conditioning Plant Room of the Estate. i

L)
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AS WITNESS the hands of the parties hereto the day and year first above

written.
SIGNED by )
Yeung Siv Tung Tony and Lee King) .
Yue, Directors duly appointed by ) Aor aad on behalf of - e
the board of Directors ) SARRY EXPRESS INVESTMEME LIMITEL
for and on behalf of Carry Express ) 7 .

) -
Investment Limited whose signature(s) ; ..... }Luzmr_:dSrg atz-.'rgfs:
ia/are verified by :- ) '

~

He:
Solicitor,

SIGNED by L)

Yeung Siv Tung Tony and Lee Kingy o s o0 popitsor
Yue, Directors duly appointed by, NATION SHEEN
the board of Directors T B 4 B

for and on behalf of Nation Shéen

Limited whose signature(s) is/are

)
)
)
)
)
)

verified by :-

M)y B EU
Solicitor, Hong .'E%ong SAR
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*

——

For and on behalf of

WORLD LEGEND LIMITED
B OFH xR OB oA 3

For and on Dokl o
VALUE TALENT LIMITED

olae £ ~—t D

el L anmars,

Authorised Slg‘na]u)?/n -

SIGNED by Lee Kwong Yiu
representing Value Talent
Limited, sole director

for and on behalf of the Purchaser in

R B, v L N N W)

the presence of ;-

I beroby verify ths cignstres of
Ho Cheung 2

-,- ~r
p S iy oy
Var ‘ :dr,-u

/ SEOY MAN EVa

5 ) _r TF - A
Soleitf, Hodg Fang SAR
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R . e
DATED the ’L,'v‘”“' dayof  June. 2010

CARRY EXPRESS INVESTMENT LIMITED
and .
NATION SHEEN LIMITED

and

WORLD LEGEND LIMITED

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS &c. N
HONG  KONG.

Our rai D OHKMHERSHB0468
Counmter 7ot : Hii
Fitename . mAmatzrs0A90465 e msancelatiohicanceliation

agreementicancelialion agreement_33b.aoz
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THIS CANCELLATION AGREEMENT is made the ! l% day of Jou~a 2010

BETWEEN

6y

@

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072) and NATION
SHEEN LIMITED (Company No.680601) whase reg‘is;ered offices are both situate at
72nd-78th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

NEW PRIME LIMITED (#45BEAT) (Company No.1376113) whose registered office
is situate at Room 701, 7th Floor, World-Wide House, 19 Des Voeux Road Central, Hong
Kong ("the Purchager™).

WHEREAS :-

(4)

®

©

By an Agreement for Sale and Purchass dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590279 (“the said Agreement"), the Vendar
agreed to sell and the Purchaser. agreed to purchase All That the property shortly
described in the Schedule hereto ("the Property”) at the price of HK$438,942,300.00
(“the Purchase Price") and on the terms and condifions therein contained.

Deposit(s) and part payment(s) of purchase price totalling HE$65,841,345.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Apgreement in accordance
with Clause 11(3) of the said Agreement which the Vendor Kas agreed so to do on the

terms and conditions hereinafter referring,

NOWIT IS AGREED as follows :-

1

Canceliation

The Vendor (at the request of the Purchaser) and the Purthaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT
that the said Agreement shall in all respects be of no further effect in so far as it relates
to the Property.

Mutual Release from Obligafions
The Vendor and the Purchaser shall each release the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Canceliation Agreement 1




THE INTENT that all such obligations and liabilities shall become null and void for all

intents and purposes.

3 Deposits
3.1 Thg Vendor will retain 5% of the Purchase Price -in the sum of
HK$21,947,115.00 as consideration for its agreeing to cancel the said Agreement

and net as a penalty. -

3.2 The Vendor will on the signing of this Agreement repay to the Purchaser the
balance of deposit(s) and part payment(s) of purchase price in the sum of
HEK$43,894,230.00 after retention as aforesaid but withott any interest, cost or
compensation, the receipt of which the Purchaser hereby acknowledees.

4 Disbursemerits
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.
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SCHEDULE
{The Property)

ALL THOSE 480 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or
parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898
AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the
messnages erections and buildings constructed thereon now known as "39 CONDUIT ROAD
(K E)" (‘the Estate’) TOGETHER with the right to the exclusive use ‘occupation and
enjoyment of ALL THAT ‘DUPLEX FLAT A on the FORTY-FIFTH FLOOR (also known as
SIXTY-EIGHTH FLOOR) (Lower and Upper) with Balcony, Utility Platform, Air-Conditioning
Plant Room and Flat Roof of the Estate.l

[ )
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AS WITNESS the hands of the parties hereto the day and year first above

written.

SIGNED by
Yeung Siu 'I‘ung Tony and Lee King

Yue, Directors duly appointed by ) for znd on bshalf of -
CARRY EXPHES? INVERTHEN

Nt
'

the board of Directors
- for and on behalf of Carry Express

Investment Limited whose signature(s)

Tt Nt S N N e

is/are verified by :-

Solia%%?gbﬁg !

%IGNED by )
eung Slu Tung Tony and Lee K g

mn
Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nation Sheen

For and on behalf of
NATIO N S L—i EE"

Limited whose signature(s) is/are

verified by -

jerry M, H. KU3
Solicitor, Hopg Kong SAR

mnatteng04\80468 epicanceliationcanceliafion agreementicancellation agresment_g8a.doc 4




SIGNED by Tsun Sin Man Samuel
representing Snarter Lead
Limited, sole director

for and on behalf of the Purchager in

the presence of :-

o

Ho Cheung Naw Soven
Clerk to Messrs. 1o and Lo
Solicitors &c., Hong Kong SAR

I bersby verify the signature of
sung Nam Saven

Ho Ch,

, behalf of _— {
P;{IME LIMITED
& H® B 2 &
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He ¥
DATED the |[ dayof Jumo 2010

CARRY EXPRESS INVESTMENT LIMITED
and
NATION SHEEN LIMITED

and

NEW PRIME LIMITED

D

CANCELLATION AGREEMENT

Lo AND LO
SOLICITORS &c.
HONG KONG

Qur ref T KMHE/EP:SH:80456
Counter ref . Nl
Fiiename 1 mimatsn204\e0468\entcancealiationicancallzdan

agresmanticanceliation egreemeni_SBa.dos




THIS CANCELLATION AGREEMENT ismade the /7™ dayof  JUa~i 2010

BETWEEN

(D

)

)

©

CARRY EXPRESS INVESTMENT LIMITED (Company Nop.6072) and NATION
SHEEN LIMITED (Company No.680601) whose registered offices are both situate at
72nd-76th Floors, Two International Finance Centre, No.8 Finance Street, Central,
Hong Kong ("the Vendor") and

POWER RANK DEVELOPMENT LIMITED (HEZESRELT) (Company No.1375843)
whose registered office is situate at 18th Floor, China Hong Kong Tower, 8-12 Hennessy
Road, Wanchai, Hong Kong (“the Purchaser")l.

. WHEREAS :-
@)

By an Agreement for Sale and Purchase dated 15th October 2009 and registered in the
Land Registry by Memorial No.09111102590150 ("the said Agreement"), the Vendor
agreed to sell and the Purchaser agreed to purchase All That the property shortly
described in the Schedule hereto ("the Propegar") at the price of HK$3896,929,000.00
{("the Purchase Price") and on the terms and conditions therein contained.

Deposit(s) and part payment(s) of purchase price totalling HK$59,539,350.00 were paid
by the Purchaser to the Vendor under the said Agreement.

The Purchaser has requested the Vendor to cancel the said Agreement in accordance
with Clause 11(3) of the said Agreement which the Vendar has agreed 5o to do on the

terms and conditions hereinafter referring.

NOW IT IS AGREED as follows '~

Cancelilation
The Vendor (at the réquest of the Purchaser) and the Purchaser hereby cancel the said
Agreement in accordance with Clause 11(3) of the said Agreement TO THE INTENT

that the said Agreement shall in all respects be of no further effect in so far as it relates

to the Property.

Mutual Release from Obligations
The Vendor and the Purchager shall each release ‘the other party from its obligations
contained in and all liabilities whatever under the said Agreement or any other

document supplemental to the said Agreement as from the date of this Agreement TO

Canceliation Agreemant 1




THE INTENT that all such obligations and lizbilities shall become null and void for all

intents and purposes.

3 Deposits _
3.1 The Vendor will retain 5% of the Purchase Price in the sum of

HEK$19,846,450.00 as consideration for its agreeing to cancel the said Agreement

and not as a penalty. ‘ -

3.2 The Vendor will on the signing of ‘this Agreemehnt repay 1o the Purchaser the
balance of deposit(s} and part payment(s) of purchase price in the sum of
HEK$38,692,300.00 ‘after retention as aforesaid but without any interest, cost or

compensation, the receipt of which the Purchaser hereby acknowledges.

4 Disbursements
The Purchaser shall pay or reimburse, as the case may be, to the Vendor all legal costs

and disbursements in accordance with Clause 11(3) of the said Agreement.

ih]
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SCHEDULE
(The Propserty) _

ALL THOSE 456 equal undivided 18,000th parts or shares of and in ALL THOSE pieces or

parcels of ground registered in the Land Registry as SECTION A OF INLAND LOT NO.7898

AND THE REMAINING PORTION OF INLAND LOT NO.7898 respectively And of and in the

messuages erections and buildings constructed thereon now known as "3 CONDUIT ROAD

(X EE)" (“the Estate") TOGE.THER with the right to the exclusive use occupation and~
enjoyment of ALL THAT 'DUPLEX FLAT B on the FORTY-FIFTH FLOOR (also known as

SIXTY-EIGHTH FLOOR) (Lower and Upper) with Balcony, Utility Platform and Air-

Conditioning Plant Room of the Estate.

m:'\maner\904'\90466\ep\cancellation\cancei!ation agresmenticancelation agreemen:_65b.doc
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AS WITNESS the hands of the parties hersto the day and year first above

written.

SIGNED by
Yeung S:u Tung Tony and Lee King

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Carry Express

Investment Limited whose signature(s)

N e e e e M N W NS

is/are verified by :-

SIGNED by

Yeung S1u Tung Tony and L::ﬁ King For and on behaif of ‘
NATION SHEEN L MiTx:D

Yue, Directors duly appointed by
the board of Directors

for and on behalf of Nzatior Sheen

Limitéd whose signature(s) is/are

R o S SV L S N e

verified by :-

v M.|H. XU
Sohcﬂ:or, Hong Kong SAR
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POWER RANK DEVELOPM
B E B R & ENT"\LIR%TED

SIGNED by Tsun Sin Man Samuel
representing Speed Perfect
Limited, scle director

for and on behalf of the Purchaser in

R N R W)

the presence of .-

M

Ho Cheung MNam Sswen .
Clerk to Massrs, Lo aud Lo
Solicitors &¢., Hong Kong SAR

{ hereby verify ths signature of N
Ho Cheung Mam chcn

m:\matend04\90468\epicancaliation\cancallation agreemant\canceilation agreament_S8n.doc




Ho

DATED the [f day of J e 2010

CARRY EXPRESS INVESTMENT LIMITED

and

NATION SHEEN LIMITED
and

POWER RANK DEVELOPMENT LIMITED

CANCELLATION AGREEMENT

LO AND LO
SOLICITORS &c.
HONG KONG

Our ref ¢ KMH/EP:SH:20488
Counter ref o Nil
Fiienams I mAmatiena04190485\epicansslistionicancellation

agrezmanticancellztion agreemani_ 68b.doc




NATE BB NS

EASESH  THE RE) —twEFERtzaEE @z
¥ AWESAMEAE TR A BEZEM ERE

ﬂ£§%5mﬁi%l$%.a%ﬁkﬁﬁ& &@%&xi]

]
iy

.E%L+ﬁ$ﬁ»%@%%%f%@%i&%é%ziﬁa@ﬁ ‘
WA TRERERE SR ERAN( BELL YRk
HAE F2AT4 0 B AR 2 5% » AR 5 KT 5 E Ak
BRSO GERAE TS SR ERAFHES - 20 %=

B B A O T o2 4B B B S 133,360,785 G -

LA R Gy REBUH A8 0 — R ARG A M AT o
CRREGZEMIERBRIE B AT BRLT AL AR

BLAEAT B A5 1 B -

EEEEH M Hﬁiwmﬁﬁﬁzg%% ﬁ&ﬁﬁ,ﬁi%%,
CREER R BRLEE . i & s & B BLE T
R =TGR EERTE RAFEMETE L REEL

TRBTI R BB GBI b FRAABELBRT




FEEETRE | ZRARBEAD AR  HRLHE
2 S8 EER T THEEZEM (TRE ) #F 66 @AFM  KHF
a@ﬁjﬁﬁﬁﬁrﬁgj%ﬁ,&%ﬁa&$%@migﬁ
N TS T PO Iy
%&@&zsﬁ%ﬁkﬁﬁﬁﬁﬁmﬁﬁ’ﬁ%ﬁﬁ%ﬁ&%@

KBRSV RS R GAERER R -

LA TEE, —twmEEar s Ao HEEMEOER G 0 A M
Bk BB A ABRE A TEE U BRAEEAFESY
82 4R R H O E RN R G 2 B F kR B AR
BRGNS 2B KBRS - (2009 £ 12 A 31 A j:z; 18

(8B A 5] B R R A AR R AR 143287 )



39 Conduit Road
Total Amounts of 20 Units Refunded

Unit

8A

8B

SA

98

10A
10B
11A
11B
12A
128
28A
288
29A
298
32A
328
33A
33B
68A
688

Date of Refund

11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
11/6/2010
14/6/2010
14/6/2010
14/6/2010
11/6/2010
11/6/2010
Total:

Amount Refunded

$4,126,080.00
$4,957,118.50
$3,404,766.50
$3,851,621.00
$3,467,933.00
$3,941,229.00

- $3,529,062.50

$4,030,789.50
$3,670,490.00
$4,191,910.00
$6,114,458.50
$6,627,461.50
$6,151,850.00
$6,655,750.00
$6,502,320.00
$6,781,460.00
$6,666,520.00
$6,896,400.00
$43,894,230.00
$39,692,900.00

$175,154,350.00

22/6/2010



THIS ASSIGNMENT is made the l‘ ! Ho day of JW_ 2010

BETWEEN

(1) The corporation whose particulars are set out in paragraph 1 of the First Schedule
hereto ("the Vendor") and

{2) The person or corporation whose particulars are set out in paragraph 2 of the said First

Schedule ("the Purchaser").

WITNESSETH as follows :-
1. IN CONSIDERATION of the payment by the Purchaser to the Vendor of the purchase

money set out in paragraph 3 of the said First Schedule (receipt whereof is
acknowledged by the Vendor) the Vendor as beneficial owner ASSIGNS to the
Purchaser the property described in paragraph I of the Second Scheduile hereto {"the
‘Property") EXCEPTING AND RESERVING unto the Vendor such rights as set out in
Clauses (b)(ii) and (b)Gii) of paragraph I of the said Second Schedule TO HOLD ‘the
same unte the Purc’haéer in the capacity set out i paragraph 2 of.the said Firvst
Schedule for the residue of the term of years created by the Government Grant referred —.
to in paragraph 71 of the said Second Schedule ("“the Government Grant") SUBJECT to
the paynient of the due i}répdrtion of the yearly Government rent reserved by and the
covenants conditions and provisos contained int the Government Grant AND SUBJECT
to and with the benefit of a Deed of Mutual Covenant and Management Agreement as
s€t.outin paragraph ITI of the said Second Schedule ("the Deed of Mutual Covenant and
Management Agreement") and subject to the Highways Departmérnt Undertaking (as
defined in the Deed of Mutual Covenant and Management Apreement).

2. The Purchaser covenants with the Vendor for itself and as agent for Carry Expréss
Investment Limited and Nation Sheen Limrited (collectively "the Company" which
expression shall include their respective successors assigns and attorﬁeys) to the intent
that such covenants shall bind the Property and the cwner ar owners thereof for tha
time being and other person or persons deriving title under the Covénanting Purchaser
(each and all of whom. including the Purchaser is and are hereinafter included in the
expression. "the Eo’venantin.g Purchaser") and shall enure for the bensfit of the Estate
referred to in the said Second Schedule and be enforceable by the Company and their

respective successors and assigns that :-

Assignment - "39 Cenduit Road” (2 Parties)




(i) the Covenanting Purchaser confirms and acknowledges the covenants, rights,
entitlements, exceptions and reservations granted and conferred on the
Company under Clause 8 of the Deed of Mutual Covenant and Management
Agreement and the Covenanting Purchaser shall not do or permit anything to be
done which will in any way affect or hinder the exercise of the said rights by the

Company;
{ii) the Covenantmtr Purchaser shall if reqmred by the Company, do everything
) necessary, including gleg express consents.in Wntmg fo the exercise of the
said rights by the Company, to facilitate the exercise of the said rights by the

Company;

(1i1) the Covenanting Purchaser hereby expressly and irrevocably appoints the
Company and each of them jointly and severally to be its attorney and grants
unto the Company the full right power and authority to give all consents and to
do all acts deeds matters and things and to execute and sign seal and as the acts
and deeds of the Covenanting Purchaser -deliver such deeds and to sign such
documents or instruments as may be necessary for the exercise of or incidental
to the exgrcise of the rights conferred on the Company as aforesaid with the full
power of délegation and the Covenanting Purchaser hereby further covenants to
do all acts deeds matters and things and to execute sign séal and deliver such
deed or deeds and to sign such documents or instruments as may be necessary to

give effect to such appointment and grant; and

(iv) in theé event of the Covenaﬁt’ing Purchaser selling or ctherwise disposing of the
Property, the Covenantmg Purchaser shall sell or otherwiss dispose of the
Property upon the condition that the purchaser or assignee thereof shall enter
into the same binding covenants on terms similar in scope and extent as the

covenants (i}, (i) and (iii) hereinbefore contained

PROVIDED that upon the Covenanting Purchaser complying with and petforring the
covenant (iv) hereinbefore contained, the Covenanting Purchaser shall not be liable for
any breach of the covenants (i), (i) and {iii) hereinbefore contained which may happen
after the Covenanting Purchaser shall have sold or otherwise disposed of the Property
in respect whereof such purchaser or assignee shall have entered into such covenants

similar in scope and extent-as the covenants (i), (i) and (iii) hereinbefore contained.

3. The Purrjhaser‘ hereby further expressly COVENANTS with the Vendor te the intent
that the burden of these covenants shall run with the Property and be binding on the

Purchaser his executors, admimistrators and assigns or successors in title :-

mAmattend61\96175\04 1 - 2ssignment (with plan(s) annexed).doc




{i) to pay all stamp duty or addifional stamp duty or further stami: duty due and
payable on this sale and purchase as may be now or hereafter assessed by the
Government of the Hong Kong Special Administrative Region ("the Stamp
Duty");

(i1) to indemnify and keep the Vendor indemnified against any loss or damage
suffered by the Vendor resulting from any déleiy or default in payment. of the
Stamp Duty; and | '

(i)  to pay or repay to the Vendor or reimburse the Vendor with the amount of the
Stamp Duty paid or advanced by the Vendor on behalf of the Purchaser in the
event of default in payment by the Purchaser of the Stamp Duty together with
interest thereon at the rate of 4% over and above the Prime Lending Rate
guoted by The Hongkong and Shanghai Banking Corporation Limited from time
to time ca‘lculaté’d from the date of payment by the Vendor to the date of
payment or repayment of reimbursement, by the Purchaser of such amount
together with all iega_l costs, disbursements and fees incurred by the Vendor in
securing recovery of all amounts of the Stamp Duty so paid by the Vendor on

behalf of the Purchaser on a full indemnity basis.

4, It is hereby agreed and declared that for the purposes of Part I and Part IT of the First
Schedule to the Conveyancing And Property Ordinance (Cap. 219) ("the Ordinance") the

term "any Deed of Mutual Covenant” whenever appearing therein shall mean the Deead
of Mutual Covenant and Management Agreement,

5. Where the Vendor and/or'the- Purchager consists of two or more persons, the covenants
given expressly and/or impliedly by the Vendor and/or the Purchaser bereunder are
deemed to be given jointly and severally by such persons. -

8. It is hereby agreed and declared by the parties hereto that the respective covenants by

the Vendor and the Purchaser implied by the Ordinance and herein contained shall be

construed and shall take effect so far as they affect or relate to the Property but not

further or otherwise.

IN WITNESS whereof the parties hereto have executed this Assignment the

day and year first above written.

W
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Jmd

FIRST SCHEDULE
The Vendor ;-
CARRY EXPRESS INVESTMENT LIMITED (Company No.6072 and Business
Registration No.01325906) and NATION SHEEN LIMITED (Company No.680601 and
Business Registration No.30283246) whose registered offices are both situate at 72nd-
76th Floors, Two International Finance Centre, No.8 Finance Street, Central, Hong

Kong.

The Purchager :-

CENTURY WIN LIMITED (& & B & =) (Company No.1378099 and Business
Registration No.’5128654‘2)';vhose registered office is situate at 10th Floor, Cosco Tower,
Grand Millennium Plaza, 183 Queen's Road Central, Hong Kong

Capacity of the Purchaser :-

as Sole Owner.

~N
The purchase money :-
HONG KONG DOLLARS ONE HUNDRED AND TWENTY FOUR MILLION ONE
HUNDRED AND THIRTY FIVE THOUSAND TWO HUNDRED ONLY
(HK$124,135,200.00).

rm:imattendS 1\08176\04 1 - assignmeant {with plan(s) annexed).doc 4




I. The Property -
(a) Description, Address, Lot number and Undivided Shares etc. :-

ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL
THOSE pieces or parcels of ground registered in the Land Registry as
SECTION A OF INLAND LOT NO.7898 AND THE REMAINING PORTION OF
INLAND LOT NO.7898 respectively (which for the purposes of identification are
shown on the Site Plan hereto attached and there.on coloured pink) ("the Loi™
And of and in the messuages erections and buildings constructed thereon now
known as "39 CONDUIT ROAD (3 FE)" ("the Estate") TOGETHER with the
right to the exclusive use occupation and enjoyment of ALL THAT FLAT A on
the THIRTIETH FLOOR with Balcony, Utility Platform and Air-conditioning
Plant Room of the Estate (as shown on the Floor Plan héreto attached -and

thereon coloured pink).

(b) Exceptions and Reservations. :-
() Except and Reserved as in the Covernment Grant (as hereinafter
mentioned) is excepted and reserved: and
(i) Except and Resexrved unto the Vendor ite successors in title and assipns

other than the Purchaser the right to the exclusive use occupation and

enjoyment of the whole of the Estate SAVE AND EXCEPT :-
(a) the Property; and

() such areas and facilities (if any) as defined and to be designated
as common areas in the Deed of Mutual Covenant and

Management Agreement or are intended for common uee; and

(tiz) Except and Réserved unto the Vendor its successors in title and specific
assigns (other than the Purchaser) all such other exclusive rights and
privileges expressly reserved unto the Vendor under the Deed of Mutual
Covenant and Management Agreement and, in particular, the exclusive

rights specified in Section II thareof.

(c) Easements and other appurtenant rights the benefit of which is assigned with

the Property :-

m:imatien96 1185176104 1 - assignment {with pian{s) annexad).doc 5




()] All such rights and rights of way and privileges and easements as are

more particularly described in the Deed of Mutual Covenant and

Management Agreement; and

i) All other rights and rights of way (f any) and all privileges and

easements and appurtenances thereto belongi'_ng or appertaining.

Easements and other appurtenant rights to which the Property is subject :-

@
@) -All such rights and rights of way and privileges and easements as are
more particularly described im the Deed of Mutual Covenant and
Management Agreement; and
(i) All other rights and rights of way (f any) and easements to which the
Lot is now subject.
II. The Government Grant :-

The New Government Leases deemed to have been granted under and by virtue of the
Government Lease Ordinance (Cap 40) each for the further térm of 75 years
commencing from the 20th day of November 1986 upon the expiration of the original

term of 75 years created by the ﬁi]lowing -

(@)

(b)

©

(@)

(e}

®

mAmatteASG1\S8176\04 1 - assignment (with plan(s) annaxed).doc

Registration Numiber ; -

Agreement and Conditions of Exchange registered in the Land Registry as
Condition of Exchanpe No.7423;

Date :
the 20th day of August 1962;

Parties ;

Tyson Investments Limited of the one part and the Governor of Hong Kong of

the other part;

Term :

75 years from the 20th day of November 1911 with a right of renewal for a

further term of 75 years;
Lot Number :
Inland Lot No.7898: -

Variation or medification :

Q)




as varied or modified by a Modification Letter registered in the Land Registry by
Memorial No.05060101670011 and subject to and with the benefit of a Letter of
Exemption registered in the Land Registry by Memorial No.07100902340011
and a Conmsent Letter registered in the Land Registry by Memorial
No.08061202240026. '

III. The Deed of Mutual Covenant and Management Agreement :- ‘ _

Deed of Mutual Covenant and Management Agrgement registered in the Land Registry

by Memorial No.10030102540132.
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SEALED with the Common Seal of
Carry Express Investment Limited

in the presence of and SIGNED by.

Yeung Sia Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

R N A W N N N N N N

whose signature(s) is/are verified by :-

e T AN S A
Solicitor, How'g Kong SAR.

SEALED with the Common Seal of
- Nation Sheen Limited in-the presence of

and SIGNED by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

e N ™ L i N N RN P W

‘whose sipnature(s) is/are verified by -
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SEALED with the Common Seal of

the Purchaser in the presence of and

SIGNED by its sole director,

Techno Link Limited, represented

by Madam Cheung Sun - - — - - -~ -

in the presence of :-

o Chermy 1720 Povon
Clerk to .h"""" % Lo and Le
uehcztoru tee., Heng Kong SAR

I Bersby verify the signstums of

Heg C‘helma\ }T' =

ven

UK ¥
Mclﬁor, Hﬁng e

MAmatter\98 1165176104 1 - assignment (with plan{s) annexed).doc
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DATED the [ dayof _Jum £_ 2010

CARRY EXPRESS LIMITED and
NATION SHEEN LIMITED

TO

CENTURY WIN LIMITED

ASSIGNMENT
of
244/18,000th parts or shares of and in Section A of Inland
Lot No.7898 and The Remaining Portien of Inland Lot
No.7898 (Flat A on the Thirtieth Floor with Balcony,
Utility Platform and Eir—con&itioning Plant Room of 39
Conduit Road) in consideration of HK$124,135,200.00.

LO AND LO
SOLICITORS é&e.
HONG KONG

Qur ref o KME/ER: SHKIH981765H:00468
Couniar ref
Filenams o mimatten\961195 176404 1 - assignment {with plan{s) annexed).dos
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THIS ASSIGNMENT is made the | ﬁ day of (Jumrg 2010

BETWEEN

ey

(2)

The corporation whose particulars are set out in paragraph 1 of the First Schedule

hereto ("the Vendor") and

The person or corporation whose particulars are set out in paragraph 2 of the said First

Schedule (“the Purchéser").

WITNESSETH as follows :-

Assignmeni - "28 Conduii Zogd™ {2 Parties)

IN CONSIDERATION of the payment by the Purchasger to the Vendor of the purchase
money set out in paragraph 8 of the sajd First Schedule (receipt whereof is
acknowledged by the Vendor) the Vendor as beneficial owner ASSIGNS o the
Purchaser the property described in paragi‘aph I of the Becond Schedule hereto (“the
Property”) EXCEPTING AND RESERVING unto the Vendor such rights as set out in
Clauses {b)(ii) and (b)(iii) of paragraph I of the said Second Schedule TO HOLD the

same unto the Purchaser in the capacity set out in paragrapiahz of the said First

Schedule for the residue of the term of years created by the Gﬂvernm_ggi Grant referred |

to in paragraph II of the said Second Schedule {"the Government Grant")‘ SUBJECT to
the payment of the due prop'ortion of the yearly Government rent reserved by and the
covenants conditions and provisos contained in the Government Grant AND SUBJECT
to a_nd."with the. benefit of a Deed of Mutual Covenant and Management Agreement as
set out in paragraph III of the gaid Second Slchetlule ("the Deed of Mutual Covenant and
Management Agreement™ and subjsct to the Hirhways Department Undertaking (as

defined in the Deed of Mutual Covenant and Management Agreement).

The Purchaser covenants with the Vendor for itself and de agent for Carry Express
Investment Limited and Nation Sheen Limited {collectively "the Company" which
expression shall inciude their respective successors assigns and attorneys) to the intent

that such covenants shall bind the Property and the owner or owners thereof for the

time being and other person or persons deriving title under the Covenzniing Pirchaser

(each and all of whom mcluding the Purchaser is and are hereinafter included in the
expression “the Covenanting Purchaser"} and skall enure for the benefit of the Estate
referred 1o in the said Second Schedule and be enforceable by the Company and their

respective successors and assigns that :-




) the Covenanting Purchaser confirms and acknowledges the covenants, rights,

entitlements, exceptions and reservations pranted and conferred on the

Company under Clause 8 of the Deed of Mutual Covenant and Management
Agreement and the Covenanting Purchaser shall not do or permit anything to be

dons which will in any way affect or hinder the exercise of the said rights by the
Company; '

(i) . the Covenanting Purchaser shall, if required by the Company, do everything
necessary, including giving express consents in writing to the exercise of the

said rights by the Company, io facilitate the exercise of the said rights by the
Company;

(3ii) the Covenanting Purchaser hereby expressly and irrevocably appoints the
Company and each of them jointly and severally to be its attorney and grants
unto the Comypany the full right power and authority to give all consents and to
do all acts deeds matters and ‘things and to execute and sign seal and as the acts
and deeds of the Covenantiqg Purchaser deliver such deeds and to sign -such
documents or instruments as niay-’be'neces's.ary for the exercise of or incidental
to the exercise of the rights conferred on the Company as aforesaid with the fuil
power of delegation and the Covenanting Purchaser hereby further covenants to
do all acts deeds matters and things and to execute sign seal and deliver such
deed or deeds and to sign such documents or instruments as may be necessary to

give effect to such appointment and grant; and

{iv) in the event of the Covenanting Purchaser selling or otherwise disposing of the
Property, the Covenanting Purchaser shall séll or otherwise dispose of the
Property upon the condition that the purchaser or assignee thereof shall enter
into the same binding covenants on terms similar in scope and extent zs the

covenants (i), (i) and (ﬁj’) hereinbefore contained

PROVIDED' that upon the Covenanting Purchaser eomplying with -and pérforming the
covenant (iv) hereinbefore contained, the Covenanting Purchaser shall not be liable for
any breach of the covenants {i), (i) and (iii) hereinbefore contained which may happen
after the Covenantiﬁg Purchaser shall have sold or otherwise disposed of the Property
in respect whéreof such purchaser.or assignee shall have entered into such covenants

similar in scope and extent as the covenants (i), (if) and (iii} hereinbefore contained.
3. The Purchaser hereby further expressly COVENANTS With_‘the Vendor to the intent
that the burden ©f these covenants shall Tun with the Pr.operty and be binding on the

Purchaser his executors, administrators and assigns or successors in title .-
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@ - to pay all stamp duty or additional stamp duty or further stamp duty due and
payable on this sale and purchase 2s may be now or hereafter assessed by the

Government of the Hong Kong Special Administrative Region ("the Stamp
Duty™);

(11) to indemnify and keep the Vendor indemnified against any loss or damage
suffered by the Vendor resulting from any-delay or default in payment of the

Stamp Duty;-and

(iii) to pay or repay to the Vendor or reimburse the Vendor with the amount of the
Stamp Duty paid or advanced by the Vendor on behalf of the Purchaser in the
event of default in payment by the Purchaser of the Stamp Duty together with
interest thereon at the rate of 4% over and above the Prime Lending Rate
quoted by The Hongkong and Shanghai Banking Corporation Limited from time
to time calculated from the date of payment by the Vendor to the date of

payment or repayment or reimbursement by the Purchaser of such amount
. together with all legal costs, disbursements and fees incurred by the Vendor in
securing recovery of all amounts of the Stamp Duty so paid by the Vendor on

behalf of the Purchaser on a full indemnity basis. N ~

4, It is hereby agreed and declared that for the purposes of Part [ and Part II oi_Ehe' Fi;_sj:
Schedule to the Conveyancing And Property Ordinance (Cap. 219) ("the O',rd'inance-") the
term "any Deed of Mutual Covenant" whenever appearing therein shall mean the Deed

of Mutual Covenant and Management Agreement,
5. Where the Vendor and/or the Purchaser consists of two or more persong, the covenants
given expressly and/or impliedly by the Vendor and/or the Purchaser hereunder are
deemed to be given jointly and severally by such persons.
&. It is herehy agreed and declared by the parties hersto that the respective covenants by
the Vendor and the Purchaser implied by the Ordinance and herein contained shall be
construed and shall take effect so far as they affect or relate to the Property but not

further or otherwise.

IN WITNESS whereof the parties herets have executed this Assignment the

day and year first above writien.

Wdigitahsoficoffice\matie NG5 11851 77\63 1 - essignment {with plan{s} annexad).doc 3




1. The Vendor :-

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072 and Business
Registration No.01325906) and NATION SHEEN LIMITED (Company No.680601 and
Business Registration No.30283246) whose registered offices are both situate at 72nd-
76th Floors, Two International Finance Centre, No.8 Finance Street, Central, Hong

Kong.

The Purchaser :-

!.\'J

CITY TOP LIMITED (JE & & FB 4 #) (Company No.1377928 and Business
Registration No.51286576) whose registered office is situate at 10th Floor, Cosco Tower,
Grand Millennium Plaza, 183 Queen's Road Central, Hong Kong

Capacity of the Purchaser :-

as Sole Owner,

3. The purchasé ‘money :-
HONG KONG DOLLARS ONE HUNDRED AND THIRTY. THREE MILLION NINE
HUNDRED AND EIGHTY -SEVEN THOUSAND TWO HUNDRED ONLY
(FIK$133,987,200.00).

o
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1. The Property :-

(a) Description, Address, Lot number and Undivided Shares etc. :-

ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL
THOSE pieces or parcels of ground registered in the Land Registry as
SECTION A OF INLAND LOT N0.7898 AND THE REMAINING PORTION OF
INLAND LOT NO.7898 respectively (which for the- purposes of identification are
‘shown on the Site Plan hereto attached and thereon coloured pink) ("the Lot")
And of and in the messuages erections and biildings constructed thereon now
known as "39 CONDUIT ROAD (X FE)* (“the Estate”) TOGETHER with the
| right to the exclusive use occupation and enjoyment of ALL THAT FLAT B on
the THIRTIETH FLOOR with Balcony, Utility Platform and Aj'_pconditioning
Plant Room of the Estate (as shown on the Floor Plan hereto attached and

thereon coloured pink). .

{b) Exceptions and Reservations :-
{1) Except and Reserved as in the Government Grant (as hereiafter
mentioned) is excepted and reeerved; and R
(i) Except and Reserved unto the Vendor its successors in title and agsigns

other than the Purchaser the right to the exclusive use occupation and

enjoyment of the whole of the Estate SAVE AND EXCEPT - -
(2} - the Property; and
(b) such areas and facilities (if any) as defined and to be designated

as common areas in the Deed of Mutual Covenant and

Management Agreement or are inténded for common use: and

(i) Except and Reserved unto the Vendor its successors in tifle and specific
assigns {other than the Purchaser) all such other exclusive Tights and
privileges expressly reserved unto the Vendor under the Deed of Mutual
Covenant and Management Agj:éement and, in particulzr, the exclusive

rights specified in Section II thereof.

(c) Easements and other appurtenant rights the benefit of which ie assigned with

" the Property :-
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@

@ All such rights and rights of way and privileges and sasements ag are
more particularly described in the Deed of Mutual Covenant and
Management Agreement; and

(iy) All other rights and ri'ghts of way (if any) and all privileges and

easements and appurtenances therefo belonging or appertaining.
Easements and other appurtenant rights to which the Property is subject :-

(1) All such rights and rights of way and privileges and easements ap are

more particularly described in the Deed of Mutual Covenant and

Management Agreement; and

(i) All other rights and rights of way (if any) and easements to which the

Lot is now subject.

Il The Government Grant :-

The New Government Leases deemed to have been granted under and by virtue of the

Government Lease Ordinance (Cap 40) each for the further term of 75 yeafs

commencing from the 20th day of November 1986 upon the expiration of the original

term of 75 years created by the following :-

(a)

®)

(e)

(d)

(e)

@
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Registration Number :

* Agreement and Conditions of Exchange registered in the Land Registry as

‘Condition of Exchange No.7423;
Date :

the 20th day uf Aungust 1962;
Parties :

Tyson Investments Limited of the ome part and the Governor of Hong Kong of

the other part;

Term :;

75 years from the 20th day of November 1911 with a right of renewal for a
further term of 75 years;

Lot Number
Inland Lot No.7898; -

Variation or modification :

L))




as varied or modified by a Modification Letter registered in the Land Registry by
Memorial No.05060101670011 and subjectto and with the benefit of a Leitar of
Exemption registered in the Land Registry by Memorial No.07100902340011

and a Consent Letter registered in the Land Registry by Memorial -

No.080612022400286.

11T, The Deed of Mutual Covenant and Management Agreement :-

Deed of Mutual Covenant and Management Agreement registered in the Land Registry

by Memorial No.10030102540132.

~i
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SEALED with the Common Seal of
Carry Express Investiment Limited
in the presence of and SIGNED by
Yeung Siu Tung Tony and Les King

Yue, Directors duly appointed by
the board of Directors

whose signature(s) isfare verified by :-

HESRY MH. KU
Solicitor, Hong Kong SAR

SEALED with the Common Seal of
"Nation SheerrLimited in the preéence of

and SIGNED by

Yeung Siw Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

whaose sipnature{s) isfare verified by :-

STV ML
Sadlicitor, Hong

<
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SEALED with the Commnion Seal of

the Purchaser in the presence of and

SIGNED by its sole director,

% %‘M Y?i‘fop LEMITE '

Synergy Top Limited, represented

}
by Madam Cheung Sun - ~ = = = ~ — ) l
| 7 Etiorised S
in the presence of :- , )

Joeli

Ho Cheung Nam Seven
Clerk ta i\Ec""s‘ Iio znd Le
Selicitors &c., Hong Kong SAR

¥ I:m'cujr vsr & J‘e r::".namr«a &t
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am buen, Clement
PersontMrchitect

.L.7898 s.A&R.P.
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DATED the ['% dayof ) pm b 2010

CARRY EXPRESS LIMITED and
NATION SHEEN LIMITED

TO

CITY TOP LIMITED

ASSIGNMENT
of
244/18,000th pa'r.ts-or" shares of and in Section A of Inland
Lot No.7838 and Tke Remaining Portion of Inland Lot
No.7898 (Flat B on the Thirtieth Floor with Balcony,
Utility Platform ‘;.‘nd Air-conditioning Plant Room of 39
Conduit Road) in consideration of FIK$133,987,200.00.

LO AND LO
SOLICITORS &«
HONG KONG

Curref ¢ KMH/EP:SH:kines177
Cauntsr re!
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THIS £SSIGNMENT is made the ReZ

day of J 127 2010

BETWEEN

(D

(@)

The corporation whose particulars are set out in paragraph 1 of the First Schedule

herete ("the Vendor") and

" The person or corporation whose particulars are set out in paragraph 2 of the said First

Schedule ("the Purchaser™.

WITNESSETH as follows :-

1.

Assignment - "39 Conduit Road" (2 Pariies)

IN CONSIDERATION of the payment by the Purchaser to the Vendor of the purchase
money set out in paragraph 8 of the said First Schediilé. {receipt whereof is
acknowledged by the Vendor) the Vendor as beneficial owner ASSIGNS to the
Purchaser the property described in paragraph T 'df the Second Schedule hereto ("the
Property"y EXCEPTING AND RESERVING unto the Vendor such rights as set out in
Clauses (b){i} and (b)iii) of paragraphb I of the said Second Schedule TO HOLD 'thé
same unto the Pu’f_chaser 1in the capacity set out in ;paragi’a:ph 2 of the said First
Scheduile for the .re_sfdué of the term of years created by the 'Govemgj&e‘nt Grant referred
toin paragrapﬁ 11 .of the sdid Second Schedule {"the Government Grani:") SUBJECT +to
the payment of the due proportion of the yearly Government rent reserved by and the

- covenants conditions and '_proﬁsoé contained in the Government Grant AND SUBJECT

to and with the benefit of a Deed of Mutual Covenant and Mapagement Apreement as
set out in paragraph III of the said Second Scheduls ("the Deed of Mutual Covenant and

Management Agr.eement“} and subject to the Highways Department Undertaking (as

defined.in the Deed of Mutual Covenant and Management Agreement).

The Purchassr covenarts with the Vendor for itself and_'as agent for Carry Express

Investment Limited and Nation Sheen Limited (collectively the Company” which

. expression shall include their respective successors dssigns and attorneys) to the intent

that such covenants ehall bind the Property .and the owner or owners thereof for the
time being and other person or persons deriving title under the Covenanting Purchaser
(each and all of whom including the Purchaser is and are hersinafter included in the
expression "the Covenanting Purchaser") and shall enure for the benefit-of the Egtate
referred 46 in the said Second Schedule and be enforceable by the Company and their

respective successors and assigns that ;-




(i) the .Covenanting Purchaser confirms -and acknowledges the covenants, rights,

entitlements, exceptions and reservations granted and conferred om the
Company under Clause 8 of the Deed of Mutual Covenant and Management
Agreement and the Covenanting Purchaser shall not do or permit anything to be

done which will in any way affect or hinder the exercise of the said rights by the
Company;

(i} the Covenanting Eurchaser -shall, if reguired by the Company, do everything
necessary, including giving express consents in writing to the exercise of the
said rights by the Company, to facilitate the exercise of the said rights by the
Company;

(i) the Covenanting Purchaser hereby expressly and irrevocably appoints the
Company and each of them jointly and severally to be its attorney and grants
unto the Cémp‘any the full right.,pawer and authority to give all consents and to
d.o all acts deeds matters and things and to execute and sign seal and as the acts
and deeds of the :Covenanting Purchaser deliver such ‘deeds and to sign such
.do'cuments or instrurments a5 may be necessary for the exercise of or incidental

™ to the exe:rhcﬁs«eI of the rights conferred on the Company as afora%aid with the full

poewer of dEIEgatitg_r; and the Covenanting Purchaser hereby further covenants to

- X T
do all acts deeds matters and things and ‘to execute sign seal and deliver such .

deed or deeds and to sign such documents or instruments as may be necessary to
give effect to such appointment-and grant; and .

{iv) in the event of the Covenanting Purchaser selling or otherwise disposing of the
Prop.erty, the Covenanting Purchaser shall sell or otherwise dispose of the
Property upon the condition that the purchaser or assignese thereof shall enter
into the same binding covenants-on terms similar in scope and extent as the

covenants (i}, (if) and (iif) hereinbefore contained

PROVIDED that upon the Covenanting Purchaser complying with and performing the
covenant (iv) hereinbefore contained, the Covenanting Purchaser shall not be Liahle for
any breach of the covenants (i), (i) and (iii) hereinbefore contained which may happen
after the Covenanting Purchaser shall have sold or otherwise disposed of the Property
in respect whereof such purchaser or assignes shall have entered into such covenants

si.mﬂar in scope and extent z2s the covenants (i), (1) and (iii) hereinbafore eontained.

3. The Purchaser hereby further expressly COVENANTS with the Vendor to the intent
that the burden of these covenants shall run with the Property and be binding on the

Purchaser his executors, administrators and assigns or successors in Htle :-
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“-—,4:-'

i) ic pay all stamp duty or additional stamp duty or further starnp duty due and
payable on this sale and purchase as may be now or hereafter assessed by the
Government of the Hong Kong Special Administrative’ Region ("the Stamp
Duty"); ‘

(ii) to indemnpify and keep the .Verldor indemnified against any loss or damage
_suffered by the Vendor resuliing from ahy delay or default in payment of the
Stamp Duty; and )

(iii}  to pay or repay o the Vendor or reimburse the Vendor with the amount of the
Stamp Duty paid or advanced by the Vendor on behalf of the Purchaser in the
P;vent of default in payment by the Purchaser of the Stamp Duty together with
interest-thereon at the rate of 4% over and above the Prime Lending Rate
guoted by The Hongkong and Shanghai Banking Corporation Limited from time
to 'fime calculated from the date of payment by the Vendor to the date of
payment or repayment or reimbursement by the Purchaser of suech amount
together with all legal costs, disbursements and fees ineurred by the Vendor in
securing recovery of all amounts of the Stamp Duty so paid by the Vendo’r on
behalf of the Purchaser on a full indemnity basis. ~

It is hereby agreed and declared that for the purposes of Part I and Part IT of the First
- Schedule to the Conveyancing And Property Ordinance {Cap. 219) {"the Ordinance"} the

term “any Deed of Mutual Covenan’t" whenever appearing therein skall mean the Deed

of Mutual Covenant and Management Agreement.

Where the Vendor and/or the Purchaser consists of two or more persons, the covenants

given expressly and/or impliedly by the Vendor and/or the Purchaser hereunder are

deemed 1o be given jointly and severally by such persons.

It is hereby agreed and declared by the parties hereto that the respective covenants by

the Vendor and the Putchaser implied by the Ordinance and herein contained shall be

construed and shall teke effect so far as they affect or relate to the Property but not

further or otherwise.

IN WITNESS whereof the parties hereto have executed this Assignment the

day and year first above written.
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FIRST SCHEDULE

The Vendor :-

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072 and DBusiness
Registration No.01325906) and NATION SHEEN LIMITED (Company No.680601 and
Business Registration No.30283246) whose registered ofz:"lces are both situate at 72nd-
76th Floors, Two International Finance Centre, No.8 Finance Street, .'Central, Hong

Kong.

The Purchaser :-

FATRMONT LIMITED (% 255 [E & 7)) (Company No.1377915) whose registered cffice
is situate at 10th Floor, Cosco Tower, Grand Millennium Plaza, 183 Queen’s Road

Central, Hong Kong

Capacity of the Purchaser :-

aé Sole Owner.
N N

The purchase money

HONG KONG DOLLARS ONE HUNDRED AND TWENTY SIX- MILLION ONE
HUNDRED AND FIVE THOUSAND SIX HUNDRED ONLY (HK$126,105,600.00). 7




T,

I
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SECOND SCHEDULE

The Property :-

(2)

(b)

(©

Description, Address, Lot number and Undivided Shares etc. -

ALL THOSE 244 equal undivided 18,000th parts or shares of and in ALL
THOSE pieces or parcels of ground registered in the Land Regstry as
SECTION A OF INLAND LOT NO.7898 A_ND THE REMAINING PORTION OF
INLAND LOT NO.7898 respectively (which for the purposes of identification are
shown on the Site Plan hereto attached and thereon ccloured pink) ("the Lot®)
And of and in the messuages erections and buildings constructed thereon now
known as "398 CONDUIT ROAD (X E)_" {"the Estate”) TOGETHER with the
right to the efcclusive use occupation and enjoyment of ALL THAT FLAT A on
the THIRTY FIRST FLOOR with Baleony, Utility Platform and Air-conditioning
Plant Room of the Estate (as shown on the Floor Plan hereto attached and
thereon coloured pink). ' |

Exceptions and Reservations :-

) Except and Reserved as in the Government Grant (as hereinafter

mentioned) is excepied and reserved; and

(i) Except and Reserved unto the Vendor its successors in title and assigns
other than the Purchaser the right to the exclusive use occupation and

enjoyment of the whole of the Egtate SAVE AND EXCEPT --

(a) the Property; and
{h) such areas and facilities (if any) as defined and to be designated
ags common areas in the Deed of Muiual Covenant and

Management Apreement or are intended for common use: and

(i) Except and Reserved unto the Vendor its successors in title and specific
~gssigne (other ‘J:har; the Purchaser) all such other exclusive rights and
privileges expressly reserved unto the Vendor nunder the Deed of Mutual
Covenant and Management Agreement and, in particular, the exclusive

rights specified in Szction I thereof,
Easements and other appurtenant rights the benefit of which is assigned with

‘the Property :-




(1) AN such rights and rights of way and privileges and easements as are
more particularly described in the Deed of Mutual Covenant and
Management Agresment; and
{i1) ALl other rights and rights of way (f any) and all privilepes and
easements and appurtenances thereto belonging or appertaining.
- G Easements and other appurtenant rights to which the Property is subject :-

(i) All-guch rights and rights of w.'ay and privileges and easements as are

more particularly describéd in the Deed of Mutual Covenant and

Management Agreement; and
(i) All other rights and rights of way (if any) and easements to which the
Lot is now subject.
IL The Government Grant =-

The New Government Leases deemed to have been granted under .and by virtue of the
Government Lease Ordinance (Cap 40) each for the further term of 75 years
commencing from the 20th day of November '198é upon the expiration of the original
term of 75 years created by the followi\n)g -

. . —

(a) Registration Number : i
Agreement and Conditions of Exchange registered in the Land Registry as
Condition of Exchange No.7423;

{b) Date -

the 20th day of August 1962;

(€) Pai't:ies;:
Tyson Investments Limited of the one part.and the Governer of Hong Kong of
the other part; ‘

(d) Term
75 years from the 20th day of November 1911 with = right of renewal for a
further term of 75 years: | |

(e) Lot Number :
Inland Lot No.7888;

) Variation or modification

[e3)

rmatten\831\95178\04 1 - 2ssignment (with plan(s) annexed).doc




as varied or modified by éModiﬁcation Letter registered in the Land Registry by
Memorial No.05060101670011 and subject to and with the benefit of a Letter of
Exemption registered in the Land Registry by Memorial No.07100902540011
and a Consent Letter registered in the Land Registry by Memorial
No.080612022400286.

TI1. The Deed of Mutual Covenant and Managsment Agreement :-

Deed of Mutual Covenant and Management Agreement registered in the Land Registry
by Memorial No.10030102540152. '
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SEALED with the Common Seal of

Carry Express Investment Limited

in the presence of and SIGNED by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

i N W N

whose signature(s) is/are veriiied by :-

IR LR

ER Jed E
Sclizitor; Hont Kon

SEALED with the Common Seal of
Nation Sheen Limited in the presence of

and SIGNED by

Yeung Siu Tung Tomny and Les King
Yue, Directors duly appointed by
the board of Directors

B i o N N R N R

whose signature(s) is/are verified by -

B R el 2O Sl

Stk gl e b
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SEALED with the Common Seal of

the Purchaser in the presence of and

For ead on fuf £
SIGNED by jits sole director, .;SEN %&%’éﬁ%
Sun Grand Lj_mit.ed., represented by ; ________________________ }
Madam Cheung Sun - - - - - —— ) el S i
in the presence of -~ )}

Lo $fo Cheute Nem Seven

ACLe.rk_ to Messrs. 1o end T
Solicifors &, Hong Kong SAR

N
: I bessby wverify the signsture ef
. T - Ho Cheung Ny Teven
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Authorized Personrchitect
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.LL.7898 5s.A& R.P.
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< -
DATED the [L”ﬂ day of _Jian A 2010

CARRY EXPRESS LIMITRD and
NATION SHEEN LIMITED

TO

FAIRMONT LIMITED

ASSIGNMENT
of :
244/18,000th parts or shares of and in Sectioﬁ A pf Inland
Lot No.7898 and The Remaining Portion of Inland Let
No.7898 (Flat A on the Thirty First Floor with Balcony,
Utility Platform and Air-conditioning Plant Room of 39
Conduit Road) in consideration of HK$126,105,600.00.

LO AND LO
SOLICITORS é&c,
HONG KONG

Ourre! ©KMHEPISHiKIE g8 7R
Countsr reil
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.
THIS ASSIGNMENT Cdemadethe | dayor Juml 2010

BETWEEN

1)

{2)

The corporation whose particulars are set out in paragraph 1 of the First Schedule
hereto ("the Vendor™) and

The person or corporation whose partienlars are set out in parépgraph 2 of the szid First

Schedule {("the Purchaser").

WITNESSETH as follows :-

Assignment - "33 Tonduft Rozd" (2 Pariiss)

IN CONSIDERATION of the payment 'byrthe Purchaser to the Vendor of the purchase
money set out in paragraph 3 of the said First Schedule (receipt whereof is
acknowledged by the Vendor) the Vendor as bemeficial owner ASSIGNS to the
Purchaser the property described in paragraph I of the Second Schedule hersto ("the
FProperty™. EXCEPTING AND RESERVING unto the Vendor such rights as set out in
Clauses (b)(ii) and (b)(iii) of paragreph I of the said Second Schedule TO HOLD the
same unto the Purchaser in the capa'city get out in paragz:iaph 2 of the said First
Schedule for the residue of the term of years created by the Government Grant referred
to in‘pa}_igra'p'h 11 of'the said Second Schedule ("the Government -G‘r;aﬁt‘f) SUBJECT to
the payment of the due proportion.of the yearly Government rent reserved by and the
covenants confitions and provisos contained in the Qovernment Grant AND SUBJECT
to and with the benefit of a Deed of Mutual Covenant and Management Agreement as
set out in paragraph III of the said Second Schedule {"the Deed of Mutuzl Covenant and
Management Apgreement”) and subject to the Highways Department Undertaking (as
defined in the Deed of Mutual Covenant and Management Agreement).

The Purchaser- cevenamte with the Vendor for itself and as agent for Carry Express
Investment Limited and Nation Sheen Limited (collectively "the Company" which
éxpressiun shall ‘include their respective successors assigns and attorneys) to the intent
that such covenants shall bind the Property and the owner or owners thereof for the
‘time being and other person or persons deriving title under the Covenanting Purchaser
(each and 21l of whom including the Purchaser is and sre hereinafter included in the
expression "the Covenanting Purchaser") and shall enure for the benefit of the Estate

referred to in the said Second Schedule and be enforceable by the Company and their

respective successors and assigns that -




@

(1)

(i)

(iv)

the Covenanﬁng Purchaser confirms and ackpowledges the covenants, rights,
entitlements, exceptions and reservations gpranted and conferred on the
Company under Clause 8 cof ths Deed of Mutual Covenant and Management
Agreement and the Covenanting Purchaser shall not do or permit anything to be
done which will in any way affect or hinder the exercise of the said rights by the

Company;

‘the Covenanting Purchaser.shall, if required by the Company, do everything

necessary, including giving express consents in writing to the exercise of the

szid rights by the Company, to facilitate the exercise of the said rights by the
Company;

the Covenanting Purchaser hereby expressly and irrevocably appoints the
Company and each of them jointly and severally to be its attorney and grants
unto the Company the full right power and authority fo give all consents and to
do a1l acts deeds matters and things and to execute and sign seal and as the acts
and deeds of the Covenanting Purchaser deliver such deeds and to sign such
documents or instruments as may be necessary for the exercise of or incidental
to the exercise of the rights conferred on the Company as aforesaid with the full
power of delegation and the 'Cﬂvenantigg Purchaser hereby fu;t_\'her covenants to
do all acts deeds matters and things and te.execute sign seal and deliver such
deed or deeds and to sign such documents or instruments as may be necessary to

give effect to such appointment and grant; and

in the event of the Covenanting Purchaser selling or otherwise disposing of the
Property, the Covenanting Purchaser shall sell or otherwise dispose of the
Property upon the conditien that the purchaser or assignee thereof shall enter
into the same binding covenants on terms similar in scope and extent as the

covenants (i), (i} and (iii) hereinbefore contained

PROVIDED that upon the Covenanting Purchaser complying with and performing the

covenant (iv) hereinbefore contained, the Covenanting Purchaser shall not be liable for

any breach of the covenants (i), (ii) and (iii) hereinbefore contained which may happen

after the Covenanting Purchaser ehall have sold or otherwise disposed of the Property

in respect whereof such purchaser or assignee ghall have eniered inte such covenants

similar in scope and extent as the covenants (i), (i) and (iii) hereinbefore contained.

The Purchaser hereby further expressly COVENANTS with the Vendar to the intent

that the burden of these covenants shall run with the Property and be binding on the

Purchaser his executors, administrators and assigns or successors in title :-

mimaten281\98179\04 1 - assignment {with plan{s} annexed).dos 2
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@ to pay all stamp duty or additional stamp duty or further stamp duty dus and
-payablz on this sale and purchase as may be now or hareafter assessed by the
Government of the Hong Kong Special Administrative Region ("ihe Stamp
Duty");

(if) to indemnify and keep the Vendor indemnified against any loss or damage

suffered by the Vendor resulting from any delay or default in payment of the

Stamp Duty; and

(iii) tc pay or repay to the Vendor or reimburse the Vendor with the amourt of the
Stamp Duty paid or advanced by the Vendor on behalf of the Puréhaser in the
event of default in payment by the Purchaser of the Stamp Duty togéther with
interest thereon at the rate of 4% over and above the Prime Lending Rate
guoted by The Hongkong and Shanghai Banking Corporation Limited from time
to time calculated. from the date of payment by the Vendor to the date of
payment or repayment or reimbursement by the Purchaser of such amount
together with all legal costs, disbursements and fees fncurred by the Verdor in
securing recovery of all amounts of the Stamp Duiy so paid by the Vendor on

behalf of the Purchaser on a full indemnity basis. N

It is herebyzgreed and declared that for the purposes of Part I and Part II of the First
Schedule to the ‘C—:aneyanci_ng And Property Ordinance {(Cap. 218) (“the Ordinance™) the

" term "any Deed of Mutual Covenant™ whenever appearing therein shall mean the Deed

of Mutuzl Covenant and Management.Agreement.

Where the Vendor and/or the Purchaser consists of two or more persons, the covenants
given expressly and/or impliedly by the Vendor and/or the Purchaser hersunder are
deemed to be given jointly and severally by such persons.

It is hereby agreed and declared by the parties hereto that the respective covenants by
the Vendor and the Purchaser implied by the Ordinance and hereir contained shall be

construed and shall take effect so far as they affect or relate to the Property but not

further or otherwige.

IN WITNESS whereof the parties hereto have executed this Assisnment the

day and year firat above written.




1. The Vendor :-

CARRY EXPRESS INVESTMENT LIMITED (Company No.6072 and Business
Registration No.01325908) and NATION SHEEN LIMITED (Company Na.680801 and
Business Registration No.30283246) whose registered offices are both situate at 72nd-
76th Floors, Two Interﬁational Finance™ Centre, Noc.8 Finance Street, Central, Hong

Kong.

2. The Purchaser :-

MAXGAIN LIMITED (B BB 3 B 4 -5) (Company No.1378227 and Business
Registration No.51286568) whose registered office is situate at 10th Floor, Cosco Tower,
Grand Millennium Plaza, 183 Queen's Road Central, Hong Kong

Capacity of the Purchaser ;-

as Sole Owner.
R R

™

3. “The purchase money :-

HONG KONG DOLLARS ONE HUNDRED AND THIRTY FOUR M'.[LLION THREE
HUNDRED AND FIFTEEN THOUSAND SIX HUNDRED ONLY (HK$134,315,600.00).

mAmatten361\98178\04 1 - assignment (with plan(s) annexed}.doc 4
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L The Property :-

(a}

&
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Description, Address, Lot number and Undivided Shares ete. :-

ALL THOSE 244 egual undivided 18,000th parts or shares of and in ALL

' THOSE pisces or parcels of ground registered in'the Land Registry as

SECTION A OF INLAND LOT NO.7898 AND THE-REMAINING PORTION OF
INLAND LOT NO.7898 respectively (which for the purposes of identification are
shown ‘on the Site Plan hereto attached and therson coloured pink) ("the Lot™)
And of ar;d in the messuages erections and buildings constructed thereon now
¥known as "39 CONDUIT ROAD (X #)" ("the Estate") TOGETHER with the
right to the exclusive use occupation angd enjoyment of ALL THAT FLAT Bon
the THIRTY FIRST FLOOR with Balcony, Utility Platform and Air-condifioning
Plant Room of the Estate {(as shown on the Floor Plan hereto attached and

- thereon coloured pink),

Exceptions and Reservations :-

e Exce%t and Reserved as in the Governmmeni Grant (as hereinafter
mentioned) is excepted and reserved; and
- Te—
(zi) Except and Reserved unto the Vendor its successors in title and assigns

other than the Purchaser the right to the exclusive use occupation and

enjoyment of the whole of the Estate SAVE AND EXCEPT :-

(a) the Property; and
{b) such areas and facilities (if any) as defined and to be designated
as common areas in the Deed of Mutual Covenant and

Manegement Agreement or are intended for common use; and

(iii} Except and Reserved unto the Vendor its successars in title and specific
assigns (other than the Purchaser) all such other exclusive rights and
privileges expressly reserved unto the Vendor under the Deed of Mutuzal
Covenant and Management Agreement and, in particular, the exclusive
ri_ghts sp_eci:ﬁec_l in Sectiop_;[l tk_le;a_of.

Easements and other appurtenant rights the benefit of which is assigned with

the Property -




(1) All such rights and rights of way and privileges and easements as are
more particularly described in the Deed of Mutua! Covenant and
Management Agreement; and

(i) All other rights and rights of way (if any) and all privileges and

easements and appurtenances thereto belonging or appertaining.

() Easements and other appurtenant rights to which the Property is subject :-
(i)  All such rights and rights of way and privileges and easements as are
more particulaﬂy described in the Deed of Mutual Covenant and
Management Agreement; and
(i1) All other rights and rights of way {if any) and easements to which the
Lot is now subject.
1. The Government Grant :-

The New Government Leases deemed fo haveA been granted under and by virtue of the

Governmerit Leasse Ordinance (Cap 40) each for the further term of 75 years

commencing from the 20th day of November 1986 upon the expiration of the original

term of 75wears created by the following - ‘ N

(a)

(b)

(c)

(d)

(e)

@
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Registration Number : o

Apreement and Conditions of Exchange registered in the Land Registry as
Condition of Exchange No.7423;

Date :
the 20th day of August 1962;
Parties:

Tyson Investments Limited of the one part and the Governor of Hong Kong of
the other part;

Term :

75 years from fthe 20th day of November 1911 with a right of renewal for a
further term of 75 years;

Lot Number :
Inland Lot No.7888;

Variation or modification :

[a}]




as varied or modified by a Modification Letter registered in the Land Registry by
Memorial No.05060101670011 and subject to and with the bensfit of a Letter of
Exemption registered in the Land Registry by Msmorial Ne.07100802340011
and a Consent Letter registered in the Land Registry by Memorial

No0.08061202240026.
[II.  The Deed of Mutual Covenant and Management Agreement :-

Deed of Mutual Covenant and Managemeant Agreement registered in the Land Registry
by Memorial No.10030102540132.

-~

mimaliene31\85179\0 ¢ - 2ssignment (with planis} annexes)aes




SEALED with the Common Seal of
Carry Express Investment Limited
in the presence of and SIGNED by
Yeung Siu Tung Tony and Lz= King

Yue, Directors duly appointed by
the board of Dirsctors -

whose signature(s) isfare verified by :-

p—— e
EHNZE

“r 1
'Y MMLOHEUKU
Solicitor, ﬁong Kong SAR

SEALED with the Common Sea‘l\?f

Nation Sheen Limited in the presence.of

and SIGNED by

Yeung Siu Tung Tony and Lee King
Yue, Directors duly appointed by
the board of Directors

whose signature(s) is/are verified by -

R R N M M S S N A N N N

B M St e e S e S Nl S S S

mAmatteng04\504 55\ completion stagelfirst assignmant.das
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SEALED with the Common Sezl of h)
)

the Purchaser in the presence of and Por and on behal of
‘ TRADE VICTORY LIMITED;

) > [i>
217

Trade Victory Limited, represented )

SIGNED by its sole director,

) Futhorised Signanoei®
by Madam Chewng Sm ~ - - - - - = )
: - )
in the presence of :- )
Ho Chetng Nam Seven -
(Clerk to Messys. Lo and Le
Solicitors €., Hong Kong SAR
T hersby verify the signatise ei\
Ho Cheung Mg Eeven | ~

[{s]

momatien251\68 17904 1 - 2ssignment (with pianis) annaxed). oot




|.L.7898 s.A&R.P.

Site Plan

31st Floor Plan
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DATED the jY -Hﬂday of _Jinpes_ 2010

CARRY EXPRESS LIMITED ard
NATION SHEEN LIMITED

TO

MAXGAIN LIMITED

ASSIGNMENT 4
of
244/18,000th parts or shares of and in Section A of Inland
Lot No.7898 and The Remaining Portion of Inland Lot
No.7898 (Flat B on the Thirty First Floor with Balcony,
Utility Platfortn and Air-conditioning Plant Room of 39
Conduit Road) in censiderat?ion of HK$134,315,600.00.

—

L0 AND LO
SOLICITORS &c.
HONG KONG

Our ref T KWMHIEP SRkIEBET7e
Ceuner s’
Fiiename © miimsaengs 1Aes{T3\04 7 - assignment (with pianis; annexed;.dos




B R EmERKERBRS I
HENDERSON REAL ESTATE AGENCY LIMITED

(EEREBELEA NS ENELT Awholy-onned subsidiary of Henderson Land Development Co. Ltd))

13™ October, 2009

Permanent Secretary for Transport and Housing (Housing),

Headquarters,

6/F, Block 1,

33 Fat Xwong Street,

Ho Man Tin,” BY FAX 2761 7444 & BY HAND

Kowloon.

Attn: Mr. Jeffrev Chim

Dear Mr. Chim,

Re: Sales of Residential Flats - “39 Conduit Road FHE”

. 'We write to inform you that it is the intention of the developer to put up the residential

units of the above development for internal sales shortly. Enclosed 1s a payment
terms and price list of a total 20 units which are part of the units to be put up for sales
in the first batch for your information. Payment terms and price list have been
distributed to the estate agents and are available to the prospective purchasers.

Thank you for your attention.

Yours sincerely,

General Manager — Sales Department
Henderson Real Estate Agency Limited

TL/Mm
Encl.

c.c. Messrs. Lo & Lo, Solicitors

B EENEERERESLIF- T BT RE

{-757F Two inisrnevonal finance Jentre, © Finance Strest, Zentra), Hong Kong
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HENDERSON REAL ESTATE AGENCY LIMITED

(EEXSMELSRRFNLENE LS A wholly-owned substdiary of Henderson {and Development Co. Lid)

13%® October 2009

Estate Agents Authority,
48/F., Hopewell Centre,
183 Queen’s Road East,
Wanchai, Hong Kong.

BY FAX 2598 9596 & BY HAND

Attn; Mr. U K Chan

Dear Mr. Chan

Re: Sales of Residential Flats - “39 Conduit Road EFE”

We write to inform you that it is the intention of the developer to put up the residential
units of the above development for internal sales shortly. Enclosed is a payment
terms and price list of a total 20 units which are part of the units to be put up for sales
in the first batch for your information. Payment terms and price list have been
distributed to the estate agents and are available to the prospective purchasers.

Thank you for your attention.
Yours sincerely,

.

EE
P}iﬁ"-‘?

o T8

13 0CT 2009
Thomas Lam S - Ry
General Manager — Sales Department Qe A%i?ﬁ'gi&mo\ o

Henderson Real Estate Agency Limited
TL/nl

Encl.

c.c. Messrs. Lo & Lo, Solicitors

1-78/7 Twe Inizrnational Ffinance Zentrs, 8 finance Streel, Jentral, Rong Rong

7
5 Tel: {852) 2908 8888 - EX Fax (832) 2908 8838 » L Webshe: www.nid.com




i

|%d 5 Kk EREF BT I

*,Miﬂ,%{w HENDERSON REAL ESTATE AGENCY LIMITED

— (EXEABpEFRET2EMERF A wholly-owned subsidiary of Henderson Land Development Co. 11d.)

13™ October 2009

Consumer Councﬂ, .
22/F K. Wah Centre, BY FAX 2856 3611 & BY HAND

191 Java Road, North Point,
Hong Kong.

Attn: Ms. Vera Tam

Dear Ms. Tam

Re: Sales of Residential Flats - 39 Conduit Road FKFE”

We write to inform you that it is the intention of the developer to put up the residential
units of the above development for internal sales shortly. Enclosed is a payment
terms and price list of a total 20 units which are part of the units to be put up for sales
in the first batch for your information. Payment terms and price list have been
distributed to the estate agents and are available to the prospective purchasers.

* Thank you for your attention.

Yours sincerely,

Thomas Lam

General Manager — Sales Department
Henderson Real Estate Agency Limited
TL/nl

Encl.

c.c. Messrs. Lo & Lo, Solicitors

miernationzi Flnance Zants, 8 Finance Strest, Tangral, Hong Kono
I: (852) 2908 2888 = {F& Fax (852) 2908 8838 - i Websits: www.hid.corm
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HENDERSON REAL ESTATE AGENCY LIMITED

(EZ }iE s e Qe KBRS Awholy-owned subsidiary of Henderson Land Development Co. Ltd)

131 October, 2009

REDA,
Room 1403, World Wide House,
19 Des Voeux Road Ceniral,

Hong Kong.

BY FAX 28452521 & BY HAND

Atin: Ms. VMagqie Tau

Dear Mas. Lan,

Re: Sales of Residential Flats - “39 Conduit Road EKFE”

We write to inform you that it is the intention of the developer to put up the residential
units of the above development for internal sales shortly. Enclosed is a payment
terms and price list of a total 20 units which are part of the units to be put up for sales

. in the first batch for your informmation. Payment terms and price list have been

distributed to the estate agents and are available to the prospective purchasers.

Thank you for your attention.

Yours sincerely,

]

Thomas Lam

General Manager — Sales Department
Henderson Real Bstate Agency Limited
TL/ml

FEncl.

c.c. Messrs. Lo & Lo, Solicitors

— T e Fy 420 £E m=n M e B 0 0 =i h L
=R = ELE EEEesRSL TR T 2o RE
T

wo InTerRanon:’ mnance Centrz. & FinENce Zivest Lemare. mong Kong

~J

&7
Tel: (852) 2908 8285 - B X Fax (852) 2908 8338 - 2 45 Wabsite: www. hid.com
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Carry Express Investment Limited &

Nation Sheen Limited
72/F Two International Finance Centre, 8 Finance Street, C., Hong Kong.

Confidential

Your Ref: (155) in DLO/HW 317/HLT/61 (L)

District Lands Office/
Hong Kong West & South
T.ands Department
3/F, 19/F, 20/F, Southorn Centre
130 Hennessy Road

_ Wan Chai, Hong Kong

At Mr Simon Weng
: 15 June 2010
By Fax (2833 1945) and by Post

Dear Sir,.

39 Conduit Road

Further to our letter of the 8 June 2010, we write to inform you that the following sales

and purchases have been completed:

" Unit Name of Purchaser Date of Completion
i 1. 30A Century Win Limited 11 June 2010
2. 30B City Top Limited 11 June 2010
3. 31A Fajrmont Limited 14 June 2010
4, 3iB Maxgain Limited 14 June 2010

The relevant assignments will be registered with the Land Registry as soon as

practicable.

Kindly note that in respect of the above completed ﬁ'anézicﬁons, interest on both the
overdue instalments and late payment of the balance of the purchase price has been
charged and paid in accordance with the terms of the relevant sale and purchase
agreements. Attached please find a breakdown of the calculation of the interest paid on
the late payment of the overdue instalments and the balance of the purchase price.



Tn relation to the remaining 20 units, the purchasers have, on divers dates, requested a

cancellation of the sales and purchases and cancellation agreements have been executed

in accordance with Clause 11(3) of the sale and purchase agrecments. Particulars of the
cancelled transactions are sét out in the Schedule annexed to this letter. In accordance
with Clauss 11(3) of the sale and purchase agreements, as a result of the cancellation,
5% of the total purchase price of each unit has been forfeited to the Vendor.

Yours faitﬁﬁluy,

— e ———

For and on behslf of
. CARRY EXPRESS ! VESTMENT LIMITED

Director(s)

For and on behalf of
NATION SHEEN L!MITED

E&#:ﬁm'\ﬂ



Galeulation of Amounts Paid on Gompletion on 11/6/2010 for Units 30A & 30B

and on 14/6/2010 for Units 314 & 31B
{The overdie interest rate = P+2%.le. 7% p.a)

Part payment outstanding baing 5%
of Purchase Prlce (*Cverdus Amotnt”)

Balahéie of Purchase Price

Overdue interest an

Overdue Amourt Qverdud nterast on-
halance of Purchase
lated
c.? g?;;eoogiom Price caleulatad from
. DI2/2010 1o 14/6/2010 .
Peposlt balng o 11/8/2010 Total amount pald
Unlt Purchase Price 16% of Purchase Amaouni {both days inclustve) Sub-Total Amouni {bath days inalusive) SUb'TOIa! on compietion
Price already paid for 304 & 308 and ) for 30A ’8‘ 3gB and (b} {a) + (b)
C from 1811272008 to from 9/2/2010 1o
- 14452010 11812010
. {both days Inclusive) (both days Inclusiva)
for 31A & 318 o for31A& 3B
304 $124,136,200.00 $12,413,520.00 6,206,760.00 | % 208,308.07 8,415,069.07 106,514,020.00 | ¢ 2,488,905.78 108,003,915.78 114,418,984.85
0B $133,987,200.00 * $13,398,720.00 6,668,360.00 | $ 224,841.53 8,924,201.53 113,880,120.00 | $ 2,686,535.13 116,675,6585.18 128,494,866.68
MMA $128,105,800.00 $12,610,560.00 §,306,28000 | $ 216,243.26 8,620,523.26 | 107,189,760.00 | § 2,590,174.47 109,779,934.47 116;,300,457.73
318 $134,315,600.00 $13,431,560.00 8,715,760.00 | § 229,256,489 6,945,036.49 ) 114,166,260.00 1 § 'é,755,805.63 118,927,0685.63 123,872,102.12




Schedule of Cancelled Transactions

Total:

Unit Name of Purchaser Date of Date of Amount forfeited
writien Caneellation (HKSE)
request from| Agreement [53%]
, purchasers

1. 8A  |Wealth Fast Limited 10 Jupe 20104 11 June 2010 $4,126,080.00
2. 8B |Chief Wing Linited 10 Jeme 2010} 11 June 2010 $4,957,118.50
3: 9A |Leading City Limited 10 Jume 2010| 11 June 2010 $3,404,766.50
4, 9B |Mega Crest Limited 10 Jume 2010 11 Fune-2010 $3,851,621.00 |-
5. 10A |Onyork Limited 8 Fume 2010 | 11 Fome 2010 $3,467,933.00
6. 10B |Thousand Goal Limited 8 June 2010 | 11 Jime 2010 $3,941.229.001..
7. 11A |Zonewell Limited 8 June 2010 | 11 June 2010 $3,529,062.50
8. 11B  |City Capital Limited 8 June 2010 | 11 June 2010 $4,030,785.50
9. 12A  |New Emperor Limited 8 Jume 2010 | 11 June 2010 $3,670,450.00
10. 12B  [Regal Honest Limited & June 2010 | 11 June 2010 $4,191,910.00
11. 28A  |Million Famous Limited 8 Fune 2010 | 11 June 2010 $6,114,458.50
12. 28B |Best Chanrel Investments Limited | 8 June 2010 | 11 June 2010 $6,627,461.50
13. 29A [Mutual Good Limited 8 June 2010 | 11 June 2010 $6,151,850.00
14, 298 |Leader Goal Limiied 8 June 2010 | 11 June 2010 $6,655,750.00
15. | 32A [Merry Limited % Fune 2010 | 11 June 2010 $6,502,320.00
16. 32B  |Metro Luck Liniited 9 June 2010 [ 14 June 2010 $6,781,460.00
17. 33A  [Welluck Limited 9 June 2010 | 14 June 2010 $6,666,520.00
18. 33B |World Legend Limited O Tune 2010 | 14 June 2010 $6.,896,400.00
19. 68A [New Prime Limited 10 Jume 2010} 11 June 2010 $21,047,115.00
20. 688 [Power Rank Development Limited |10 June 2010 11 June 2010 $19,846,450.00

$133,360,785.00




Carry Express Investment Limited &
Nation Sheen Limited

72/F Two International Finance Centre, 8 Finance Street, C., Hong Kong.

Confidential

Your Ref: (155) in DLO/HW 317/HLT/6). (1)

District Lands Office/

Hong Kong West & South
Lands Department

3/F, 19/F, 20/F, Southorn Centre .
130 Hennessy Road

Wan Chai, Hong Kong

Attn: Mr Simon Wang

8 June 2010 .
By Fax (2833 1945) and by Hand

Dear Sir,

39 Conduit Road

We refer to your letter of 26 May 2010 (the "said letter").

Notwithstanding the repetitive nature of your questions, we would respectfully reiterate

as follows : -
(1) The amounts so far paid by each of the purchasers and when such amounts
were paid

{a) "We also note that you have not notified the purchasers that you are
reserving your right to charge the purchasers interest in Clause 3 of the

ASPs."
As stated in our letter of 10 May 2010, it is unnecessary for us to give

such notification to the purchasers. Our solicitors have confirmed our

understanding as being correct as a matter of law.



(b)

(©)

The industry practice is to deal with questions concerning interest
payment at the time of completion. The practice has no bearing on our

rights to charge interest on late payments.

"We reiterate that if the charging of interest for the late payments is

‘waived, it would amount to a variation of the ASPs in terms of practical

effect.”

We respectfully disagree with the preposition that, if we were to waive
our entitlement to charge interest on late payments, it would amount to a
variation of the ASPs. Charging interest on late- payments is a
contractual right given to the vendor under the ASPs and the ASPs do
ot fetter the vendor’s right such that it mﬁ'charge interest on iate
payments. As stated in our letter of 10 May 2010, the exercise of such

right would only be based on sound commercial reasons.

"We would assume that the purchasers of the 24 units in question should
have prudently secured firm understanding from their banks on the
financing arrangements before entering the sale and purchase
agreements with you unless they do not require any bank mortgage for

such purchases."”

We are not in the position to comment on the purchasers’ financial
arrangements for completing the sale and purchase of the 24 units.
However, from our experience and observation, it is very common that a
purchaser will approach a bank after he/she has signed the provisional
sale and purchase agreement. Further, as regards the suggestion of
securing a “firm understanding” from the banks prior to signing a
provisional sale and purchase agreement, we have reservation whether
banks will ‘generally agree to do so. More importantly, such an
understanding will not be binding on the banks and purchasers will still
be at risk of any change of government policy. We firmly believe that,
as reasonable developers, we should not be blinded to the difficulties

purchasers face with a change of government policy.



(i)

(ii)

(iv)

The specific dates of your verbal agreements with the purchasers to extend the

time of completion of the respective sales

"Given the wording of Clause 5 of the ASPs, we do not agree that the
calculation of the period of notice should instead be based on your separate
determination as to whether it is fair and reasonable from a "reasonable

businessman's point of view". If you disagree, please let us know."

Our position has repeatedly been stated in previous correspondence. We do
not propose to set it out yet again, save to say that we respectfully disagree

with any suggestion that we have not adhered to any of the terms of the Presale

-Consent Letter.

The details of such verbal agreements including changes to purchase price (if

any) and other changes to the Sale and Purchase Agreements (if any) that have

been made by or as a result of our verbal agreements with the purchasers

"It is not clear to us whether you are prepared to further extend the completion

date beyond 16 June 2010 or not."

We understand your wish for an early determination. Doing our best to assist,
we can only éay that on the existing circumstances we WOllld‘IlOt be prepared to
agree to another extension of time for completion. In the event that any of the
purchasers of the 24 units were tinable to complete the transaction, we would
exercise our entitlements to protect our interests, including the forfeiture of
deposit paid.  However, it is possible that the purchaser(s) may have
compelling reason(s) for its request. As reasonable developers, we will

consider such reasons, if any, without compromising our commercial interests.

The lerigth of extension of timé for each of the 24 sales aereed

"You have confirmed that while you have reserved right to charge interest on
the late payments on the balance of the purchase price, the point was not made

to the purchasers."”

We repeat our answer as stated in (i)(a) above.



We honestly believe that we have answered all the queries you have raised and that the

matters cannot be meaningfully taken any further.

Yours faithfully,

¢ — 4 r——

For and on behalfof
CARRY EXPRESS NVESTMENT LIMITED

r———————/

Direclor(s)

behal!f
{f:\aﬁgN SfH ZEN LIMITED
CE B




Carry Express Investment Limited &
Nation Sheen Limited

72/F Two Internations! Finance Centre, 8 Finance Street, Ceatral, Hong Kong.

Your Ref: (155) in DLO/HW 317/HLT/61 (III)

District Lands Office/

Hong Kong West & South
Lands Department

3/F, 19/F, 20/F, Southiorn Centre
130 Hennessy Road

Wan Chai, Hong Kong

Attn: Mr Simon Wang ©
-27 May 2010

By Fax (2833 1945) and by Hand

Dear Sir,

39 Conduit Road

We refer to your letter of 26 May 2010.

As we have many prior business commitments to attend to, please be advised that we
will reply within 14 days of the date of your said letter.

Yours faithfully,

For and on behalf
CARRY EXPRESS | ESTMERT LIMITED
_ i Director(s) *
Forand on behalfof )

IMITED
FAY v

ay v,

ATION SHEEN L
Nu w 4] B

------------------------



Carry Express Investment Limited &
Nation Sheen Limited

72/F Two International Finance Centre, 8 Finance Street, Central, Hong Kong.
Confidential

Your Ref: (151) in DLO/EIW 317/HLT/61 (1)

District Lands Office/

Hong Kong West & South
Lands Department

3/F, 19/F, 20/F, Southorn Centre
130 Hennessy Road

‘Wan Chai, Hong Kong

Attm: Mr Stimon Wang

10 May 2010
By Fax (2833 1945) and by Hand

Dear Sir,

39 Conduit Road

We refer to your letter dated 4 May 2010 (the "Letter").
We would further respond to the various points you raised in the Letter as follows:-

(1) The amounts so far paid by each of the purchasers and when such amounts

were paid

{a) "Please advise whether you issued any such written notice to those
purchasers who failed to pay the second and/or third instalments on the
due dates pursuant to the said Clause 16 of the ASPs."

We have not issued any written notice to the purchasers pursuant to
Clause 16 of the ASPs. Equally, we have not waived our right to charge
interest under Clause 3 of the ASPs. As previously advised that in line
with the mdustry practice, we will deal with interest on late payment of
the sccond and/or third instalments at the time of completion of these

transactions.



(b)

(c)

"We trust that you are referring to the reduction of the maximum
loan-to-value ("LTV") ratio from 70% to 60% for property with a value
over HK$20 million...... and therefore should not have been affected by
the tightening of the lending policy.”

According to the information which we have obtained from some
bankers, the Hong Kong Monetary Authority.did not seem to have made
any distinction in respect of the provisional sale and purchase
agreements entered into before or after 23 October 2009 when it directed
a tighteming of thé lending policy to the banks in respect of the
Development. On the contrary, we were advised by banks that even a
loan enquiry on the Development received by a bank needs to be
immediately reported to the HKMA. Many banks referred to the
granting of mortgages on the Development as a “sensitive” issue, rather

than a pure commercial decision.

Please note that the sale which was completed on 10 February 2010 did

not involve any bank mortgages.

““___it appears that if you then decide to waive the charging of the interest
payment it would in terms of practical effect not be too different from

effecting variations of Schedule 5 of the ASPs.”

Firstly, we reiterate that any decision on interest payment will be a
commercial one to be made jointly with the holders of the other 40%
beneficial interest in the Development. Secondly, we cannot agree with
the proposition that if the commercial eircumstances were to dictate that
certain decision had to be made in respect of the interest payment, that
can in any way be equated with a variation of the ASPs. As areasonable
commercial entity, any decision that we may make which is detrimental

to our economic interest will only be based on sound commercial

reason(s).



(ii)

(d "We trust you may have prudently reminded your purchasers that you
are reservmg your right to charge them interest (though you may not
have disclosed to your purchasers whether you will actually exercise

your right), and pléase advise if this has been done.”

We have not done so. As you have rightly poin{ed out, the purchasers
are clearly aware of our entitlement to charge interest on late payments.
We believe that it is unnecessary for us to také any specific action to
preserve our entitlement in this regard. Our belief has been confirmed

by our solicitors to be correct as a matter of law.

The specific dates of your verbal agreements with the purchasers to extend the

time of completion of the respective sales

"Both parties to the ASPs are obliged to observe the obligation therein
contained in calculating the 14 day period i.e. within 14 days of the date of
notification which is 22 Jammary 2010. Hence, it is not appropriate to adopt a
later date i.e. 24 January 2010 for the purpose of calculation. Please advise if

you agree with our position."

With respect, we cannot agree with your position. In our letter of 24 April
2010, we have fully explained how, from a reasonable businessman’s point of
view, we had calculated the requisite period of notice which we considered to
be fair and reasonable. There was no complaint whatsoever by any of the
purchasers. In any event, we wish to reiterate that the matter has been
overtaken by the subsequent extension of the date of completion. The
extension was agréed on 1 February 2010 which was long before the expiry of
the requisite 14-days' notice, beiton 8 February 2010 (as per your calculation)
or on 10 February 2010 (as per our calculation). In the premises, we are
unable to see the relevance of this discussion concerning a point of detéil

which is of no significance.




i)

The details of such verbal acreements including changes to purchase price (if

any) and other changes to the Sale and Purchase Agreements (if aﬁv) that have

been made by or as a result of our verbal agreements with the purchasers

(3) "You confirmed in your 24 April letter that the requests were made
through the same representative. However, the 24 extension agreements
attached to your letter ("extension agreement”), which were identical in
terms of content, were signed by 5 different individuals on behalf of the

company purchasers (as referred to (if) above). Please clarify the facts

- for us."

The requests were made through the same representative. The extension

agreements were signed by the same people who executed the ASPs on

behalf of the purchasers.

() "In your letter of 7 April 2010, you advised us that you had indicated to
the purchasers that you were under no obligation to grant any fm’ther '
extension beyond 16 June 2010. However, no reference to your
indication that you were under mo obligation to grant any further
extension beyond 16 June 2010 is found in the 24 extension agreements.

Pleasc advise how and when such indication was made by you to the

purchasers.”

The indication was made verbally, and it was made on more than one
occasion prior to the signing of the extension agreements. We believe
that it goes without saying that any further extension of the completion
date will be subject to our agreement and there is nothing whatsoever
which can fetter our discretion in this regard. With respect, we have
- difficulties in understanding the relevance of this enquiry from your
office and it appears to us that it does not fall within the parameters
identified in the third paragraph of our letter dated 24 April 2010.




(v) The leneth of extension of time for each of the 24 sales agreed

"We have not found any reference to your having reserved the right to charge
the interest payment on the late payments of the balance of purchase price in
the 24 extension agreements. Please advise us if this point has ever been made

to the purchasers in any other form on any other occasion.”
The point was not made to the purchasers. There was no need to do so and we

repeat our answer under (i)(d) above.

We trust that all the enquiries contained in the Letter have been answered. However,

given the large number of énquiries, and for the avoidance of doubt, any matters which

have not been specifically addressed by us should not be taken as an agreement to the

same on our part.

Finally, we are disappointed that you have continued to impose a time limit for our
reply. We have been dealing with the enquiries from your office with the utmost care.
Our efforts include checking and confirming various details and consulting our lawyers
where necessary. Further, we reiterate that our resources are not unlimited. Manpower
and resources employed on these matters would impact upon our ability to deal with
other pressing businesses. Hence, the efforts required in these matters cannot be
underestimated. Given that the focus of the continuous enquiries is on clarifications

concerning various matters of detail, sometimes being repetitive, we are unable to see

the urgency of the same. We note that you have taken more than 7 days to respond to
our letter of 24 April 2010. We suggest that in future, we will try to reply to any further
enquiries from your office within 14 days of receipt of the same by us unless there is

any true urgency in any of the enquines.

Yours faithfully,

For and on benalf
CARRY EXPRESS INVESTMENT LIMITED

- Diireciorts)
For and en behalf g
NATION SHEEN LIMITED
L . F R &
Sessasrusbrns bepabianEsbinesadliNcpansantibibarnsssnnd 5



Carry Express Investment Limited &
Nation Sheen Limited &

72/F Two International Finance Centre, § Finance Street, Central, Hong Kong.

Your Ref: (138) in DLO/HW 317/HLT/61 (L)

District Lands Office/

Hong Kong West & South
Lands Department

3/F, 19/F, 20/F, Southorn Centre
130 Hennessy Road

Wan Chai, Hong Kong

Adtn: Mr Sitnon Wang

24 April 2010
By Fax (2833 1945) and by Hand

CONFIDENTIAL

Dear Sir, -

39 Condﬁit Road

We refer to your letter of 19 April 2010 (the "Letter”).

We are grateful for your clarification that the basis of your present line of enquiries is to
ensure fh.at we have complied with all the conditions set out in the Conditions of
Exchange No0.7423 as modiﬁed by your letter of 23 May 2005 ("the Conditions of
Exchange™), as well as the terms and conditions contained in your Presale Consent

Letier dated 13 Jannary 2009.

Before addressing the questions raised in the Letter, we would ljke to take the
opportunity to raise a few poii:tts. Firstly, we have been doing our best to answer all
your enguiries whilst balancing the need to adhere io established commereial standard
in protecting sensitive information conceming third parties. In the future, we shall
consider any further enquiries ffoni your office in the light of the parameters identified
in the Letter, namely, “to monitor the compliance of both the Conditions of Exchange

and the terms of our Presale Consent Letter”.



Secondly, in our letter dated 31 March 2010, we have stated in the dléar:est of terms that
the sale of the 24 units in question (the "Sales") are and each of them is a bona fide
transaction concluded at arm’s length. It may be seen that the continuous questions
concerning the Sales are designed to cross-examine us oun our statement. If this
unfortunate impression were true, we would be most grateful if you could make that

clear to us and let us know the basis on which you question our statement.

Thirdly, we have to operate in a business environment in which reality may dictate that
certain confractual obligations canniot be fulfilled as originally intended. Hence, we
were at pains to point out in our previous letters that the conditions of the finance
market appear to have changed for purchasers of high-end apartments such that some
degree of tolerance may, as a matter of commercial reality, be justified on the part of the

vendors. Indeed, such tolerance is very common in the Hong Kong property market.
We are pleased to further provide the following answers to your questions:

(D The amount so far paid by each of the purchasers and when such amount were

paid

(8) “We have compared the information set out in the Schedule with the
payments required to be made under (i), (ii) and (iii) of Schedule 5...Despite
such variations, you nevertheless confirmed that there have not been any

changes made to the ASPs including Schedule 5.”

It will not be right to treat any late payment of instalments as “variations” of
the ASPs. In fact, we have never agreed to such late payments. Wé believe
that such a situation is forced upon the purchasers by reason of the change of

conditions in the finance market making it difficult for them to finance the

purchase. As stated in our letter dated 14 April 2010, we have been urging and
will continue to urge the purchasers to satisfy their payment obligations under
the ASPs.

We believe that Clause 16 and Clause 3(5)of the ASP specifically addresses
this situzation. Sub-clause (1) of Claliss 16 reads:

2




“Should the Purchaser fail to observe or comply with any of the terms and
conditions herein contained or to make the payments in accordance with
Schedule 5 or any interest payable hereunder within 7 days of due date, the
Vendor may (subject to Clause 3(3)) give to the Purchaser notice in Wwriting
calling upon the Purchaser to make good his default. In the event of the
Purchaser failing within 21 days from the date of service of such notice Sfully to
make good his default, the Vendor may by a further notice in writing forthwith
determine this Agreement.” (emphasis added)

Tn short, the ASP does not straitjacket the vendor into terminating the
agreement upon a breach by the purchaser. We repeat that we have fully
reserved our position with regard to any principal sums cutstanding as well as
any interest payable thereon. The inability of a purchaser to satisfy his
contractual obligations canmot be regarded as a “variation” of or “change
made” to the ASP. We understand that a variation can only come about with

the consent of both contractual parties.

(b) “Please advise whether you would wish to collect the mterest on late
payment of the second or third instalment “at the time of completion of sals”
and if so whether you have conveyed or will convey your position to the

purchasers.”

The exercise of the right to charge interest is entirely a commercial decision
which will have to be made in due course. As indicated in our letter dated 14
April 2010, Henderson Land Development Company Limited owns 60% of the
beneficial interest in 39 Conduit Road (the "Development™). The said
commercial decision will have to be made jointly with the holders of the other
40% beneficial inferest in the Development. Further, business reality dictates
that such a commercial decision may be one whereby, e.g., only part of the
outstanding interest will be paid. It is impossible for, and indeed unfair to, us
(acting without consultation of the other stakeholders) to indicate In advance
how such decision would be made. Further, we would like to highlight that
information in this regard is plainly commercially sensitive in respect of our
position vis-a-vis the purchasers. Finally, ag stated in our letter of 14 April

2010, the issue of interest on late payment will be dealt with at the timme of

3



-

(i1)

completion, in line with the mdustry practice.

(¢)  “If a purchaser is able to pay the balance of the purchase price on or
before 16 June 2010.. ., but fails to pay on the same day the interest due to late
payment of the second or third instalment, would you consider the sale
completed and arrange for its registration at the Land Registry...?”

With regard to this hypothetical question, firstly, the answer under (b) above
adequately deals with the issue concerning inierest charges. Secondly, as we
have repeatedly stated, once an assignment is executed we would of course
arrange for its registration at the Land Registry pursuant to Special Condition
No.38 of the Conditions of Exchange.

(d) “...in what sense and to which extent the information provided in the
Schedule is “commercially sensitive *“ and “that the interest of the purchasers is

k]

inveolved”...?

The information provided by us with regard to the payments under Schedule 5
of the ASPs is commercially sensitive because it may affect the financial
creditability of the purchasers. Knowledge of late payment of the second
and/or third instalment on the part of the purchasers may result in their
mortgagees and/or creditors reconsidering the grant of new loans, calling in
existing loans or discontinuing existing business with them. We are pleased to
note that you are treating such information with strict confidentiality and we

thank you for being considerate to our concem.

The specific dates of yvour verbal asreements with the purchasers to extend the

time of completion of the respective sales

(2) “Please clarify why the deadline for completion was gpecified 1o be 10
February 2010 as shown in the copies of the Notices issued by Messrs Lo and
Lo

The Certificate of Compliance was issued on 24 December 2009. In
4



(1)

accordance with the terms and conditions of the ASPs, the vendor had to issue
a Notice to Complete within one month from the date of the issuance of
Certificate of Compliance. In our case, the end of such period fell on 24
January 2010. We issued the notice on 22 January 2010 as 24 January 2010
was a Sunday. According to our calculation, the 14 days completion period,
starting from 24 January 2010 (we adopted the 24 January 2010 instead ofthe
22 January 2010 as the starting date for the 14 day period to avoid any
complaint by purchasers that we had shortened the time for them to prepare for
completion) would end on 8 February 2010 (7 February being a Sunday). We
then added 2 additional days to account for service of the Notice by post (see
Clanse 27 of the ASP) and hence fixed the expiry date to be 10 February 201l0.

As explained again under (iii)(2) below, the agreement to extend was
concluded on 1 February 2010 which was prior to the expiry date of the Notice
to Complete, be it the 8™ or 10™ February 2010.

(b)  “We are not sure how the 24 individual purchasers were represented by

a single representative on making such a request. Please advise us if the single

~ representative is a law firm representing all the purchasers involved in these

24 sales.”

We finnly believe that, other than beimg satisfied that the representative in
question was authorised by the purchasers, it was entirely irrelevant who be or
she was. Plainly, we were satisfied on the question of authorisation. Indeed,
the extension of time has subseguently been reduced into Wntmg and signed
by each of the purchasers. In this regard, we enclose copies of the 24

extension agreements for your information.

The details of such verbal agreements including changes to purchase price (if

anvy) and other changes to the Sale and Purchase Agreements (if any) that have

been made by or as a result of our verbal acreements with the purchasers

(a) ZExtension and public holidays.



Pl

i)

We confirm that the initial extension to 16 April 2010 was agreed between the
parties verbally on 1 February 2010. The initial request was for a 2-month
extension from 10 February 2010, but as the Easter Holidays might disrupt the
lending banks on their final approval of the loan applications, as well as the
finalization of the requisite legal documents in the late stage of mortgage
arrangements, we agreed to extend the time for completion to 16 April 2010.
We were hoping that by giving a few extra days on account of the holidays, the

purchasers might not require any further extension of time.

(b) “Please advise if the request of those 20 purchasers and that of the
remaining 4 purchaseis were made via the same single representative as in the

case referred to in (i) above.”
The requests were made through the same representative.
() “We note that 16 June 2010 falls on a public holiday.”

As 16 June 2010 falls on a pub.h'c holiday, completion will take place on the
“immediately following day” in accordance with Clause 30 of the ASP.

The length of extensior} of tirne for each of the 24 sales agreed

What we have stated above concerning the decision on interest payment
applies to any potential liability on the part of the purchasers for mterest
payment over the balance of purchase price. However, we wish fo add that

any such decision will also be made with the benefit of-legal advice.

We do not believe that it accords with comMmercial sense to reveal in advance
to the purchasers our position concerning the exercise of our rights on the

question of interest and we have not done so.

In conclusion, we would hike to add that we are closely liaising with the purchasers and

urging them to complete the sales on or before 17 June 2010. We will of course inform

you of the completion of each of the 24 sales as soon as pracﬁcablé.



Last but not least, we have been dealing with your enquiries as a matter of priority and
have deployed a considerable amount of resources for the purpose. Our resources are
of course limited. We believe that all relevant information has now been supplied to
your office and trust that in the future, certainly in respect of matters which are not
important or of the nature of priority, you would not impose a time limit for our reply

without sufficient reasons.

Yours faithfully,

For and on behalf o
— CARRY EXPRESS | ESTMENT LiMITED

———

Director(s) :

For and on behalf of
NATION SHEEN LIMITED

ﬁﬁ%ﬁ\ﬂ%&}ﬂ
/’—__ﬁ—-“—i

Py Ty P T R Y L P R L L L ETTTIEYL )

Director

Encls




Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street '
Central

Hong Kong 6 April 2010
.o D

Dear Sirs,

‘Flat A on the Thirtieth Floor with Balcony , Utility
Platform and’Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong .

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months

(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale

and purchasé. :

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Century Win Limited
51

Cheung Sun, its authorized signatory

Agreed and confirmed by Natiojl Sheen Limited and Carry Express Investment
Limited ;-

For and on behalf of Nation {  For and on behalf of Carry Express
Sheen Limited Investment Limited

/_‘ .
Authorized Signatory Authorized Signator-y

Date: & APR 2010

Witness to theyparties' sipnatures:

S

Henry M.H. Ku
Solicitor,
Lo and Lo
Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Strest

Central

Hong Kon,
g € 6 April 2010

Dear Sirs,

Flat B on the Thirtieth Floor with Balcony | Utility
Platform and Air—conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong '

This is to confirm our verbal agreement reached on Ist February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(e. to 16th June 2010), if so requested by ua.

We hereby request a further extension of time to 16th June 2010 to complete the sale

and purchase. ‘
Please signify below to confirm the agreement,.

Yours faithfully,

For and on behalf of City Top Limit(_ed

221

Cheung Sun, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carfy Express Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited . Investment Limited ’
Authorized Siéﬁatory Authorized Signatory

Date- 6 APR 2010

Witness to theparties’ signatures:

Henry MH. Kn 1

Solicitor,

Lo and Io . ;
Hong Kong SAR /




N

Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International F inance Centre
8 Finance Street :

Central

Hong Kong 6 April 2010
Ny

Dear Sirs, . S

Flat A on the Thirty First Floor with Balcony | Utility

Platform and Air-conditioning Plant Room of "39 Conduit
Read", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you

. would be flexible enough to extend the completion date for a further period of 2 months -
(ie- to 16th June 2010), if so requested by us. :

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase, ~

Please signify below to confirm the agreement.

Yours faithfully,

For and on behaif of Fairmont Liwmited
E3 |

Cheung Sun, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation For and oﬁ behailf of Carry Express
Sheen Limited Investment Limited

r
Authorized Signatory Authorized Signatory

Date:  § APR 72010

Witness to the parties’ signatures:

-

Henry MH. Ku\
Solicitor,
Loand Lo

Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited :
72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong € April 2010
’ P

Dear Sirs,

Flat B on the Thirty First Floor with Balcony , Utility
Platform and Air—conditioning Plant Room of "39 Conduit
Road", No.29 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(e. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. ¢ ‘

Please signify below to confirm the agreement.

Yours fa:itli.fu]ly,

For and on behalf of Maxgain Limited

2

Cheung Sun, its authorized signatory

Agreed and confirmed by Nation Sheen id.mited and Carry Express Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited ‘ Investment Limited- :
Authorized Sigrﬁtory Authorized Sign;;tory

Date: 6 App 207

Witness to the parties’ signatures:

Henry M H] Ku
- Solicitor,
Toand Io
Hong Kong SAR



Carry Express Invesiment Limited and
Nation Sheen Limited :

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010

Dear Sirs,

Flat A on the Eighth Floor with Balcony , Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is to confirmn our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and-that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to compléte the sale
and purchase. '

Please signify below to confirm the agreement.

Yours faithfully,

bprbehalf of Wealth Fast TLimited

) Mn Man&\nuel, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment

Limited :-
For and on behalf of Nation . For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Signatory - Authorized Signatory

Date: & APR 7010

Witness to the parties’ signatures:

Henry M. K ,
Solicitor, \l -
Lo and Lo /
Hong Kong SAR :



Carry Express Investment Limited and
Nation Sheen Limited

72-T6/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
P

Dear Sirs,

" Flat B on the Eighth Floor with Balcony , Utility Platform

and Air-conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further permd of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. <

Please signify below to confirm the aflreement.

Yours faithfully, A

’[éyén Man%uel, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited " Investment Limited.
Authorized Signatory Authorized Siénatory

Date: b APR 2010

Witness to the,parties’ signatures:

Henry M.HL Ku
Solicitor,
Lo and Lo
Hong Kong SAR




Carry Express Investment anted and
Nation Sheen Limited

72-76/F, Two International Fmance Centre
8 Finance Street

Central

Hong Kong & April 2010

bear Sirs,

" Flat A on the Ninth Floor with Baleony , Utility Platform
and Air—conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requeste,[d by us.

We hereby request a further e/):;ension of time to 16th June 2010 to complete the sale
and purchase. t

Please signify below to confirm the agreement.

Yours faithfully,
od behalf of Leading City Limited
S

Tsun Man\Jamuel, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Natioﬁ " Tor and on behalf of Carry Express

Sheen Limited ' Investment Limited
Authorized Signatory Authorized Sign:atory

Date: & APR 20m0

Witness to the parties’ signatures:

Henry MH. Ku'
Solicitor,
Lo and Lo
Hong Kong SAR



Carry Express Investment Limited and
Nation Sheen Limited

72-T6/F, Two International Finance Centre
8 Finance Sireet

Central

Hong Kong 6 April 2010

Dear Sirs,

" Flat B on the Ninth Floor with Balcony , Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of out sale and purchase by 2 months ta 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
{ie. to 16th June 2010}, if so requested by us. -

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. <

Please signity below to confirm the agreement.

~ Yours faith

F kehalf of Mega Crest Limited

Teun Sih Man Samul], its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Lirnited :- ' o

For and on behalf of Nation ' For and on behalf of Carry Express
Sheen Limited Investment Limited

C 2 S)
Authorized Signatory

Authorized Signatory
Dae: 8 APR 201 S

Witness to the parties’ signatures:

Henry M.H. Ku
Solicitor,
Loandlo
Hong Kong SAR




Carry Express Investment Iimited and
Nation Sheen Limited

12-T6/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
3

Dear Sirs,

‘Flat A on the Tenth Floor with Balcony , Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the comi)letion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. : -

Please signify below to confirm the agreement.
Yours faithfully,
For and on behalf of Onyork Limited

l ~

Ip Tak Wing, its authorized sipnatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :- ' ) ) '

For and on behalf of Nation For and on behalf of Carry Express

Sheen Limited Investment Limited
Authorized Signatory Authorized Signatory

Date: & APR 2010

Witness to tHd parties’ signatures:

Henry M.H. Ku
Solicitor,
1o and Lo
Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
P

Dear Sirs,

Flat B on the Tenth Floor with Balcony , Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is fo confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us. '

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. :

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Thousand Goal Limited

=

Ip Tak Wing, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation 7 For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Signatory Authorized Signatory

Date: 5 APR 2010

Witness to the parties’ sisnatures:

Henry\M.H. K
Solicitor,

Loand Lo | .
Hong Kong SAR !




Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong
6 April 2010

Dear Sirs,

-Flat A on the Eleventh Floor with Balcony , Utility

Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on lst February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(1e. to 16th June 2010), if so requested by us.

We hereby requeést a further extension of time to 16th June 2010 to complete the gale

and purchase. '
Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Zonewell Limited

_ VA
iy

Ip Tak Wing, its authorized signatory

Agreed and con.ﬁ.rmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation For and on behalf of Carry Express

Sheen Lamited Investment Limited
Authorized Signatory Authorized Signatory

Date: B APR 2000

Witness to the parties’ signatures:-

Henty M.H. Ku
Solicitor,
Lo and

Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited

T2-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
D,

: 2
Dear Sirs,
-Flat B on the Eleventh Floor with Balcony , Utility

Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th Apzil 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
{ie. to 16th June 2010), if so requested by us. '

We hereby request a further extension of time to 16th June 2010 t6 complete the sale
and purchase. ¢

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of City Capital Limited

-

Ip Tak Wing, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For'and on behalf of Nation . For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Signatory ” Authorized Signatory

Date: 6 APR 2810

Witness to therparties’ signatures:

—

Henry MH. K
Salicitor,
Lo and Lo
Hong Kong SAR




Carry Express Investment Limited and.
Nation Sheen Limited

72-76/F, Two International Finance Centre -
8 Finance Street

Central

Hong Kong | 6 April 2010
D

Dear Sirs, /

Flat A on the Twelfth Floor #ith Balcony , Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road",
- No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so reguested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. . ' .

Please signify below to confixm the agreement.

Yours faithfully,

For and on behalf of New Emperor Limited

~

Ip Tak Wing, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry KExpress Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Signatory Authorized SignatOI:y

Date; B APR 2010

Witness to the parties’ signatures:

Henry M.FL. Ku
Solicitor,
Lo and Lo
Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited

72-T6/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong

6 April 2010

Dear Sirs,

Flat B on the Twelfth Floor with Balcony , Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road",
No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. <

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Regal Honest Limited

y
—

Ip Tak Wing, its authorized signatory

Agreed and confirmed by NatiorySheen Limited and Carry Express Investment

Timited :-
For and on behalf of Nation ) For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Siénatory Authorized Signatory

Date: & APR 7010

Witness to the parties’ signatures:

\

! Henry M\H - Ku
- SoHcito
Lo and Lo
Hong Kong SAR




- Carry Express Investment Limited and
Nation Sheen Limited
72-76/F, Two International Finance Centre
8 Finance Street
Central

Hong Kong 6 April 2010

Dear Sirs,

¥lat A on the Twenty Eighth Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Condult
Road“ No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1lst February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. ta 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale

and purchase. <
Please signify below to confirm the agreement.

“Yours faithfully,
/
For and on behalf of Million Famous Limited
: VA

Lau Yuk Chlng, Swana, its authorized signatory

Agreed and con.ﬁrmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation
Sheen Limited

s

Authorized Signatory
6 APR 2010

Date:

Witness to t

Henry M.H. Ku
Solicitor,
Lo and Lo
Hong Kong SAR

For and on behalf of Carry Express

~ Investment Limited

Nallis

arties’ signatures:

Authorized Signatory




- Carry Express Investment Limitad and
' Nation Sheen Limited _
72-T6/F, Two International Finance Centre
8 Finance Street
Central

Hong Kong 6 Apil 2010

Dear Sirs,

Flat B on the Twenty Eighth Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

' £

This is to confirm our verbal agreement reached on 1st February 2010 to extend the

completion date of our sale and purchase by 2 months to 16th April 2010 and that you

would be flexible enough to extend the completion date for a further period of 2 months
" (ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. ¢

Please signify below to confirm the agreement,

Yours faithfully,

For and on behalf of Best Channel Investments Iimited

L

Lhu Yuk Ching, Swana, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited ) Investment Limited
Authoerized Siénatory Authorized S_ignat'ory

Date: 5 APR 2010

Witness to the paxtiss’ signatures:

Henry M.H. Ku
Solicitor,
loandio
Hong Kong SAR



Carry Express Investment Limited and
Nation Sheen Limited

T72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
: P

Deéar Sirs,

'Flat A on the Twenty Ninth Floor with Balcony , Utility
Platform and Air-conditioning P,lant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

7
This is to confirm our verbal agreement reached on lst February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
wauld be flexible enough to extend the completion date for a further period of 2 months

(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. ¢ :

Piease aignify below to confirm the agreement.

Yours faithfully,

For and on behalf of Mutual Good Limited

u Yuk Ching, Swana, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :- .

For and on behalf of Nation For and on behalf of Carry Express
Sheen Iimited Investment Limited
Authorized Signatory Authorized Signatory

Date: & APR 2010

Witness to the pasties’ signatures:

Henry MH Ku'\
- Solicitor,
Lo and Lo
Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
P

Desdr Sirs,

Flat B on the Twenty Ninth Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on lst February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible encugh to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. 1

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Leader Goal Limited

mrﬁ(\)«h l@m /

ﬂeu Yuk Ching, Sw\éna, its aui}aerized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investrnén_t

Limited :-

For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited

Authorized Signatory Authorized Signatory

.Date: & APR 2010

Witness to the paftips’ sienatures:

Henry M.H. Ku
Solicitor,
Lo and Lo
Hong Kong SAR



Carry Express Investment Limited and
Nation Sheen Limited

T2-T6/F, Two International Finance Centre
8 Finance Street

Central

Hong Hong 8 Apxil 2010
2

Dear Sirs,

Flat A on the Thirty Second Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.32 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further peried of 2 months
{ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete ‘the ;-;ale

and purchase. ¢
Please signify below to confirm the agreement.

Yours faithfully, '
For and on behalf of Merry Limited /
f“ N

Mﬁaﬂ_)g]__= s

Lee Kwong Yiu, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited ‘ Investment Limited
| Authorized Signafory Authorized Signatory

Date: ‘S’B APR ‘ﬂn&

Witness to the pgrties’ signatures:

Solicitor,
Lo and Io
Hong Eong SAR

Henry MHA KV



Carry Express Investment Limited and
Nation Sheen Limited

12-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong

8 April 2010

Dear Sirs,

Fla: B on the Thirty Second Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
" completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. :

Yok
Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Metro Luck Limited

044"_ %{/ Ny !/J’;.L.
07

Lee Kwong Yiu, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited
I =
C/n ™
Authoriz;a Signatory Authorized Signatory

Date: -8 APR 2510

Witness to the parties’ signatures:

I—ienry M.H. Ku
Solicitor,
Loand Lo
- Hong Kong SAR




Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 8 April 2010
p

Dear Sirs,

Flat A on the Thirty Third Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete-the sale
and purchase.

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of Welluck Limited v

b

0(;{ 4/5\/\—4’ s
' ¢ ¢

Lee Kwong Yiu, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Timited :-

For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Sig‘flatory Authorized Signatory

Date: t?g APR 2018

Witness to the parties’ signatures:

&

olicit

He ‘Ku

Loand L :
Hong Kong SAR /



Carry Express Investment Limited and
Nation Sheen Limited /
72-76/F, Two International Fj_n}ﬂce Centre
8 Finance Street

Central

Hong Hong 8 April 2010
P

Dear Sirs,

Flat B on the Thirty Third Floor with Balcony , Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010), if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. :

Please signify below to confirm the agreement.

Yours faithfully,

For and on behalf of World Legend Limited

Lee Kwong Yiu, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment
Limited :-

For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited

b oLl
Authorized Signatory Authorized Signatory

Date: «~§ APR Cuiv

Witness to the partieshsignatures:

Henry M.H. Ku' \
Solicitor,
Lo and Lo

Hong Kong SAR



H‘LHI\ qurk Ji

Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
P

! Dear Sirs,

Duplex Flat A of the Forty Fifth Floor {also known as 68th
Floor} (Llower and Upper) with Balcony, Utility Platform,
Air-conditioning Plant Room and Flat Roof of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on lst February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(1e. to 16th June 2010}, if s0 requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. )

Please signify below to confirm the agreement.

Yours faithfully,

/- behalf of New Prime Limited

/
T(l»ﬁ/in Ma&muel, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Signatory 7 Authorized Signa;".ory

Date: b APR 2010

Witness to the parties’ signatures:

Hem:N’[.H. Kl\
Solicttor,
Loand Lo




Yok

-

Carry Express Investment Limited and
Nation Sheen Limited

72-76/F, Two International Finance Centre
8 Finance Street

Central

Hong Kong 6 April 2010
p

Dear Sirs,

Duplex Flat B of the Forty Fifth Floor (also known as 68th
Floor) (Lower and Upper) with Balcony, Utility Platform,

! Air-conditioning Plant Room and Flat Roof of "39 Conduit
Road", No.39 Conduit Road, Hong Kong

This is to confirm our verbal agreement reached on 1st February 2010 to extend the
completion date of our sale and purchase by 2 months to 16th April 2010 and that you
would be flexible enough to extend the completion date for a further period of 2 months
(ie. to 16th June 2010}, if so requested by us.

We hereby request a further extension of time to 16th June 2010 to complete the sale
and purchase. '

Please signify below to confirm the agreement.

Yours faithfully,

For an alf of Power Rank Development Limited

7 }(
T%}Sé Man Symuel, its authorized signatory

Agreed and confirmed by Nation Sheen Limited and Carry Express Investment

Limited :-
For and on behalf of Nation For and on behalf of Carry Express
Sheen Limited Investment Limited
Authorized Signatory Authorized Signatory

Date: b APR 2010

Witness to the parties’ sipnatures:

Henx-jN[.H. K
Solicitor,
o a_md Lo




Carry Express Investment Limited &
Nation Sheen Limited

72/F Two Tnternational Finance Cenire, 8 Finance Street, Central, Hong Kong:
CONFIDENTTAL

Your Ref: (118) in DLO/HW 317/HLT/61 (1)

District Lands Office/

Hong Kong West & South
Lands Department

3/F, 19/F, 20/F, Southom Centre
130 Hennessy Road

Wan Chai, Hong Kong

Attn: Mr Simon Wang

14 April 2010
By fax (2833 1945) and by hand

Dear Sir,

39 Condyuit Road

We refer to your letter dated 8™ April 2010 (“the Letter”).

In respect of the reference to Island Crest in our letter of 315 March 2010, it appears that
there is a misunderstanding by the URA which may be attributable to an mcomplete
quotation of the same in the press. The reference to “price equivalent to HK$31,700
per sq. f1.” was made specifically in connection with “a top floor flat”. Hence, it was
not a reference to the average purchase price of that project. As you no doubt
appreciate, i the Hong Kong property market, there is a very significant difference
between a property situated at Conduit Road and one located on First Street. Two
mdependent surveyor firms valued our 22 um'ts.at an average price of apéroximately
HK$34,600 and $32,400 per sq. ft. respectively under normal market conditions, which

are compatible with our average price of HK$34,690.

(1) The amounnts so far paid by each of the purchasers and when such amounts

were paid

In respect of the queries you have raised, please find enclosed herewith a Schedule
of payments received in respect of the 24 sales. We frust that the information



therein contained provides a clear picture of the matter.

“Whilst we agree that the ASPs have been registered and therefore the infor:.cnaﬁon
contained in Schedule 5 thereof may be said to be open fo public search, this does
not apply to the information concerning the actual payments made by the
purchasers. We wish to reiterate that such information is commercially sensitive’

and that the interest of the purchasers 1s involved. In the circumstances, we feel

obliged to request that the mformation contained in the Schedule be treated with

strict confidentiality.

In respect of any interest on late payment, we fully reserve our position in respect
e ASPs. However, it is

hasg failed to
ndiate

of our entitlement to interest on any late payment under th

the practice of the Hong Kong prop erty market that where a purchaser

make a payment on time (assuming of course that he has no intention fo rep
the Sale and Purchase Agreement) any interest payable by him as a result of late
payment will normally be dealt with at the time of complehon of the sale. You
ray know that our interest in 39 Conduit Road ("the Development") is confined to
60%. Any decision on the aforesaid interest entitlement will be a commercial one

made in conjunction with the other interest holders of the Development.

We wish to add that we have been urging and will continue fo urge the purchasers

to satisfy their payment obligations under the ASPs.

(i) The specific dates of your verbal acreemernts with the purchasers fo extend

the time of completion of the respective sales

A notice to complete the sale and purchase was issued to each of the 24 purchasers
‘on 22™ January 2010 through our solicitors, Messrs Lo and Lo. A duplicate set of

the 24 notices is enclosed for your reference as requested.

! We note that you have kindly acknowledged under paragraph (if) of the Leiter. that
certain information may be commercially sensitive.




(i)

We confirm that the purchaser of each of the 24 sales made a verbal request to us
on 28 January 2010 to extend the completion and that we verbally agreed on 1%
February 2010 to extend the completion for cach of the 24 sales. We wish to add

that the said request by the purchasers was made via a single representative.

_The details of such verbal agreements including changes to purchase price (if

(iv)

any) and other changes to the Sale and Purchase Agreements (if any) that

have been made by or as a result of vour verbal agreements with the

purchasers

The request for the initial extension was for 2 months from 10™ February 2010, but
since there was a period of public holidays between 27¢ and 6™ April 2010, it was

agreed that completion would be extended to on or before 16™ April 2010.

We wish to inform you that, as we have indicated in our letter of 7% April 2010, the
completion of the remaining 4 sales has also been extended to on or before 16™

Jupe 2010. Again, both the requests for extension and the agreement thereto have

been recorded in writing.

The extension. for completion from on or before 16 April 2010 to on or before
16® June 2010 was strictly within the parameters of the initial verbal agreement as
‘set out under paragraph (iii) of our letter dated 31% March 2010. We confirm that

there was no other term set by us for agreeing the extension in writing. All our

rights under the ASPs are fully reserved.

The lenoth of extension of fime for each of the 24 sales agreed

We wish to clarify that in respect of “interest on late completion”, we believe
Clause 3(5) of the ASPs provides for payment of interest in the event that the
purchaser has not discharged his payment obligations in compliance with

Schedule 5. Such interest obligation applies to the payment of the balance of

purchase price in the event that the purchaser is unable to pay the same upon

completion of sale. We therefore reserve our right to the interest payments.




H*?-_

Farand on behalf ‘
NATION SEEEN LIMITED

Tt is our wish that the 24 sales will be completed as soon as possible and not later
than the extended period (i.e. on or before 162 June 2010). In this regard, as stated
in our letter dated 7™ April 2010, we have made our position clear to the

purchasers that we are under no obligation to grant any further extension.

(v) _The date you expect that each of the 24 sales will be completed and have the

respective assienments registered at the Land Regisiry

“We confirm that we will inform you of the completion of each of the 24 sales as

soon as practicable.

Tn our letter of 31st March 2010, we alluded to a tightening of the lending policy 1n
respect of high-end properties directed by the Hong Kong Monetary Authority (the
"HKMA"). In this regard, we have been informed by some bankers that FIKMA has

been asking the banks to exercise caution in extending loans and mortgages to the

Tuxury sector of the property market, particularly with regard to the Development. We
are perplexed by such instructions which appear to be highly prejudicial to purchasers

of the Development and highlight the difficulties such purchasers must be experiencing

in arranging finance.

Finally, we wish to point out that we have so far extended our full co-operation to your
office in answering the queries you raised in correspondence. While gueries and
requests seem to continue, with disclosure involving confidential and sensitive
commercial information of both the purchasers and our companies, we should be

grateful if you would kindly clarify under what legal bases and powers your office 1s

pursuing such a line of questioning.

Yours faithfully,

For and on behalfiof
CARRY EXPRESS NVESTMENT LIMITED

—

j{ Director(s)
a

BE B AL [5:3 A =
—

nnnnnnnnnnnnnnnnn dnddans

......... ‘l;.l‘(‘lllhl‘. TIRIE) A
{ : - Director



RHE24{K B {51

ATE I & AR EER

il i Mot FERISEEN | EHe fIE] & &8 INEH [|EAEOEE 8 SATEH [ GEE &8 SATEHE
14102009 | A-8F | $82,521,600 10% $8,252,160 5% $4,126,080 | 141012009 5% $4,126,080 | 05/11/2009 5% $4,126,080
14/102009 | A-9F | $68,095330 10% $6,809,533 5% $3,404,767 | 1411012009 5% $3,404,766 | 05/11/2009 5% $3,404,767 | e
14/102009 | A-10/F | $69,358,660 10% $6,935,866 5% $3,467,933 | 1411012009 5% $3,467,933 | 05/11/2009 5% $3467933 | -
14/102009 | A-11/F | $70,581,250 10% $7,058,125 5% $3,529,063 | 14/1012009 5% $3,529,062 | 09/11/2009 5% $3,529,063
14102000 | A-12F | $73,409,800 10% $7,340,980 5% $3,670,490 | 1411012009 5% $3,670,490 | 09/11/2009 5% $3,670,490
| 1102009 | A-28F | $122,289,170 10% $12,228,917 5% $6,114,458.5 | 14/1072009 5% $6,114,458.5 | 05/11/2009 5% $6,114458 | -
M‘omog A-29/F | $123,037,000 10% $12,303,700 5% $6,151,850 | 14/1012009 5% $6,151,850 | 09/11/2009 5% $6,151,850 | e
1411072009 | A-30/F | $124,135,200 10% $12,413,520 5% $6,206,760 | 14/1012009 5% $6,206,760 | 27/11/2009 5% $6,206,760 |  -mmee
14/102009 | A-31/F | $126,105,600 10% $12,610,560 5% $6,305,280 | 14/1012009 5% $6,305,280 | 27/11/2009 5% $6,305,280
14/1072009 | A-32F | $130,046,400 10% $13,004640 || 5% $6,502,320 | 14/102009 5% $6,502,320 | 27/11/2009 5% $6,502,320 I
1471072009 | A-33/F | $133,330,400 10% $13,333,040 5% $6,666,520 | 14/102009 5% $6,666,520 | 27/11/2009 5% $6,666,520 | e
14/102009 | A-68/F | $438,942,300 15% $65,841,345 5% $21,947,115 | 141102009 5% $21,947,115 | 05/11/2009 5% $21,947,115 | 31/12/2009
14102009 | ‘B-8/F | $99,142,370 10% $9,914,237 5% $4,957,119 | 141012009 5% $4,957,118 | 05/11/2009 5% $4,957,119
14/10/2009 | B-9/F | $77,032,420 10% $7,703,242 5% $3,851,621 | 14/1072009 5% $3,851,621 | 05/11/2009 5% $3,851,621 | | e
141102009 | B-10/F | $78,824,580 10% $7,882,458 5% $3,941,229 | . 14/102009 5% $3,941,229 | 05/112009 5% $3,941,229 o
14/10/2009 | B-11/F | $80,615,790 10% $8,061,579 5% $4,030,789 | 147102009 5% $4,030,790 | 09/11/2009 5% $4,030,789
‘102009 | B-12/F | $83,838,200 10% $8,383,820 5% $4,191.910 | 14102009 5% $4,191.910 | 27/11/2009 5% $4,191,910
_'QJaoog B-28/F | $132,549,230 10% $13,254,923 5% $6,627,461.5 | 14102009 5% $6,627,461.5 | 05/11/2009 5% $6,627461 | oo
14/1072009 | B-29/F | $133,115,000 10% $13,311,500 5% $6,655,750 | 141012009 5% | $6,655750 | 09/11/2009 5% $6,655750 | o _
14/10/2009 | B-30/F | $133,987,200 10% $13,398,720 5% $6,699,360 | 14/10/2009 5% $6,699,360 | 27/11/2009 5% $6,699,360 —
14/10/2009 | B-31/F | $134,315,600 10% $13,431,560 5% $6,715,780 | 14/10/2009 5% $6,715,780 | 27/11/2009 5% $6,715,780
14/10/2009 | B-32/F | $135,629,200 10% $13,562,920 5% $6,781,460 | 14/102009 5% $6,781,460 | 27/11/2009 5% $6,781460 | = - “
14/1072009 | B-33/F | $137,928,000 10% $13,792,800 5% $6,896,400 | 14/1072009 5% $6,896,400 | 27/11/2009 5% $6,896,400 | -
14/102009 | B-68/F | $396,929,000 15% $59,539,350 5% $19,846,450 |  14/10/2009 5% $19,846,450 | 05/11/2009 5% $19,846,450 | 31/12/2009
FEEHRGE $3,185,759,300 | REEATETE AR | $360,369,495 '

<[



35/F., Gioucester Tower, The Landmark,

FEPREEXRETTIEER RS
E -aw X B = 4 & F E 15 Quesn's Road ., Gentral, Hong Kong.
= . £ = = A — AN - Telephone Number : (852) 2523 8181
E AN 0 B E E — Facslsiile Number : (852) 2B10 5351
BxEeORE DX-8060 1C Inter Change Number : DX - 8060 1C
Establisked 1915
BY POST : Ourref . FOMHE/EP:SHKIf:96166
Onyork Limited Your rof
18?11 Floar, ' ) Date . 22nd January 2016
China Hong Kong Tower,
8-12 Hennessy Road, _ || Directline:
Wanchai, Honpg Kong ;
Dear Sirs,

Flat A on the Tenth Floor with Balcony, Utility Platform and
Air-conditioning Plant Room of "39 Conduit Road (KX EE)",

No.39 Conduit Road, Hong Kong ("the Property™)

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited (;'the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale ‘and Purchase ("the Agreement") made

between the Vendor and you as purchaser, you are obligated to complete the

purchase of the Property on _or before 10th Februarv 2010 during office hours (as -
defined in the Agreement) at our Conveyancing Department at 35th Floor,

Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

R

Ioand Lo

mmatengsT\I8166W2 2 - lelizr - lir_daveloper's comp.nofice.dos

A5 AL B PRINCIPALS : *H 24 LSK Ko, 8 4% Philip Ken, £+ 3 & F Wilrad CW. Lee v, #2F £ Vincent LiangJ.p., 9757 Liian PY. Mak , #&4E4 CP. Yen ,

FE£ & HibartKa, SHAR# Edward Ghan, HBX#% Henry Ku, BA% Hslen Chan, Z# % Gloda Abdullah, *3#&2 Alap WK, Cheung, ¥&3% Eve S M Pang .
£ i SENIOR ASSOGCIATES : 2414 Bonnis W. Y. Leung, BE# UndaTM.Chan. 4 Ff ASSOCIATES : # %3 Kennsth B.K. Chiv, BRIRZ Bonay P.K Chan ,
E L Cecllia K.G. Mok, FAHE Ralph 8.T.Wong, #HEH Winnie Tes, #&E Tony C.Y. Tam,

EHS BELAMEA China-Appoinied Aflesiing Officer % B &2 F Nolary Public




FRTEEERETTERIRES - = sz s 35/F., Gloucester Tower, The Landmark,
£ TR E =24 EFE & xéﬂa"f;i% %7&& 15 Queen's Road C., Central, Hong Kong.
CEE D E ZE A A Telephone Number : (852) 2523 8181
& K - AN - 0 E E R — ’ LO & LO Facsimile Number : (852) 2810 5351
IHEFE T O DX-8060 1C CEETEORSANG inter Change Number : DX - 9080 1C
Established 1513
BY POST Our ref EME/EP:SILKIf:96168
L. Your raf

Zonewell Limited

181;.11 Floor, Date  : 22nd January 2010

China Hong Kong Tower,

8-12 Hennessy Road, : N Direct line:

Wanchai, Hong Kong

Dear Sirs,

Flat A on the Eleventh Fioor with Balcony, Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road (K FE)",
No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance inlrespect of the captioned
development have been issued and that the Vendor is now in a position validly to

r

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on_or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

—/

Lo and Lo

mmatien951\96168\02 2 - lstter - lir_developar's comp.notice.doc

A% A E PRINGIPALS 1 »&%% L.S.K Ko, & &5 Philip Kan, &= 3& # Wilired C.W. Les my, F £ £ Vincent Liang Jr, 4753 Liian PY. Mak , &4 C.P Yen,
F%% HilbsriKa, &£®#F Edward Chan, X HenryKu, BLE% Helen Chan, £48% Gloria Abduliah, =%iE% Alan WK Cheung, ¥#% EvaS. M. Pang.
7+ f5 SENIOR ASSOCIATES : £i34 Bornie W.Y. Leung, BX& LindaTM. Chan. # 6 ASSOCIATES: #%# Kenneth BX Chiv, B4 Bonny P K. Chen,
X EH Cecilia KC. Mok, ¥A&SME Ralnh 5.T. Wong, =&# Winnhie Tse, ®&& Tony CY. Tam .

E ¢ gEfazA Chinz-Appoiriad Atiesting Officer % E&s4-3 § Notary Public




BagzErET TERIES 35/F., Gloucester Tower, The Landmark,
. -4 X EEZ A+ EFE 15 Queen's Road C., Central, Hong Kong.
= & = AN - AN Telephone Numbar : (852) 2523 8181
-3 — A — 0 £ = A — Facsimile Numbar : (852} 2810 5351

Gl A DX-8080 1C inter Change Number: DX -9060 1C

Established 1%i5
BY POST - Ourref : EKME/EP:SH:KI£96162
Wealth Fast Limited Yourret
Room 8501, 35th Floor, pate - 29nd January 2010
Gloucester Tower, The Landmark
15 Queen's Road Central, : || Directline:
Hong Kong
Dear Slrs

Flat A on the Eighth Floor with Balcony, Utility Platform, Air-
conditioning Plant Room and Flat Roof of "39 Conduit Road (X

FE)", No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, Whlch we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purc:haser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L

Lo and Lo

Vdigitahsolicoffice\malieN281\96162\02 2 - letier - lr_developar's- cemp.notice.doc

£ 25 A_4E B PRINCIPALS 1 2534 LE.K. Ko, B34 Philp Kan, #+525% Wilired CV. Les wn, SEE£ Vincent Ltarg Jp., Fi5 Lilan PY. Mak , &#4 GF Yen,
* %% HilbertKa, #E3#4F Edward Chan, AEX# Henry Ku, BLZE Helen Chan, 33 Gloriz Abdulizn, #3RE% Alan WK Chaung, E#H L Eva s M.Pang.
# & SENIORASSOCIATES : E# i Bonnie W.Y.Leung, HE&E LindaT.M. Chan. # # ASSOCIATES: ﬁﬁ%—. Kenneth B.K. Chiv, K% Bonny P. K Coan,
HE2 Cecilia K.G Mok, A4 Ralph S.T.Wong, #E# Winnis Tse, % Tary G.Y. Tam .

& g gk x A Chine-Appointed Aftesting Officer & e 242 & Notary Pubi"'
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35/F., Gloucester Tower, The Landmark,

Sg2EREERET +EHEEHEE
E - x AL =2t EZF A 15 Queen’s Road C., Gentral, Hong Kong.
= - & D E AN — A Telephone: Number : (852) 2523 818t
E = A — 0D A = E Facsimile Number : (852) 2810 5351
BrEFOEE DX-906C 1C Inter Changs Number: DX -9060 1C
Established 1915
BY POST Ourref KMH/EP:SH:kH:96164
Leading City Limited Your ret
Room 3_501, 35th Floor, Date . 29nd January 2010
Gloucester Tower, The Landmark, _
15 Queen's Road Central, B Direct fine :
Hong Kong
- Dear Sirs,

Flat A on the Ninth Floor with Baicony, Utility Platform and
Air-conditioning Plant Room of "39 Conduit Road (GK FE)",

'No.39 Conduit Road, Hong Kong ("the Property™

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited (“the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned

development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made

between the Vendor and you as purchaser, you are obligated to complete the

purchase of the Property on or before 10th Februarv 2010 during office hours (as
Department at 35th Floor,

defined in the Agreement) at our Conveyancing
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfuliy,

L

Lo and Lo

\digitalsolicoffice\matienas1\6616402 2 - fatter - [tr_devaloper's comp.notice.doc

A2 AL B PRINCIPALS : B & LSK Ko, i &4 Philip Kan, #* 2% Wiired W, Lee M, R &£ Vincant Liang 42, FiEzy Lilian PY. Mak, &d4idt C.P Yan,

¥%£S HibertKa, &SE8% Edward Chan, #%% Henry Ku, B 275 Helen Chan, X # 4% Gloria Abduliah, #3R=23 Alan WK Cheung, 3% Eva & M. Pang.

# BB SENIOR ASSOCIATES : F3#4 Bonnje W. Y. Leung, R LindaTH. Chan. 4 5 ASSOCIATES: #sti Kenneth BK Chiv, B&E Bonny P K. Chan,
#2353 Tony GY. Tam .

£ 215 Codilia K.O. Mok, #2% Ralph 8T Wong, #%E3 Winnia Tse,
& @ 449 A China-Appointed Atiesting Oficer S @iz E Notary Public
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35/F., Gloucester Tower, The Landmark,

ERCELRARPTERERRS
E oA E T X L = £ 5 # 15 Queen's Road C., Geniral, Hong Kong.
g ¥ O S E D EZ N A Telephone Number : (852) 2523 8181
& A — AN — O E = E — Facsimile Number : (852) 2810 5351
LHEE T RS DX-9060 1C fnter Change Number :  DX-9060 1C
Established 1615
BY POST Ourref : KMH/EP:SH:kIf:596170
.. Your ref
New Emperor Limited .
181_‘.}1 Floor, Date . 29nd January 2010
China Bong Kong Tower,
8-12 Hennessy Road, B “ Direct line :

Wanchai, Hong Kong

Dear Sirs,

Flat A on the Twelfth Floor with Balcony, Utility Platform and
Air-conditioning Plant Room of "39 Conduit Road (R )",

No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Iimited and Nation
Sheen Limited ("“the Vendor") to give you mnotice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in:respect of the captioned
development have been issued and that the Vendor is now in a position validly to

aésign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement“) made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as

defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

Ll

Ioandlo

rAmeteres 1\951 70102 2 - latiar - lir_developar's comp.notice doc

&% A 4E % PRINGIPALS : &% LSK Ko, B+ Philip Kan, &= 3&F Wilired GV Les 3, =34 £ Vincent Liang Jp., £33 Lilian PY. Mak , &L G Yen,
¥ HibertKa, =% Edward Chan, ARL# Henry Ku, REF Helen Chan, I3 % GoriaAbdulah, *E%E® AlanWK. Cheung, H&EX Evas. M.Pang.
A& Linda TM. Chan . & H ASSOCIATES: # %3 Kenneth BK Ghiu, BdR = Bonny P K. Chan,

P

# 5 SENIOR ASSOCIATES @ 52414 Bonnie W. Y. Leung,
E£4 Cecilia K.C. Mok, #7%# Ralph 87 Worg, #E&2 Winnie Tse, 2&% Tony CY. Tam .
i & B A &AEA Chine-Appointad Attesting Officer % H s  Notary Public




35/F., Gicucester Tower, The Landmark,

F2 T RELEXATTERERRS e
A a T XKL 2T EFE “i— X ’% Eﬁfféﬁ" i5 Quean's Road C., Gendral, Hong Kong.
T E £ 2 AN— A Telephone Number : (852) 2523 8181
£ L I A — 0O &2 = B — LO & LO Facsimile Number : (852} 2810 535t
THZBEPSHESL D DX-9060 1C DCEIDREND Iniar Change Numbar : DX -9080 iC
Established 1915
BY POST ) Our ref . MP:SH'H.&SSJ.‘YZ
Million Famous Limited Your ref
. Room 3501, 35th Floor, Date  : 22nd Janaury 2010
Gloucester Tower, The Landmark,
15 Queen's Road Central, ‘ || Direct fine :
Hong Kong
Dear Sirs,

Flat A on the Twenty Eighth Floor with Balcony, Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road (X [E)", No.39 Conduit Road, Hong Kong {"the Property™)

We are instructed by the Vendor, Carry Express Investment Limifed and Nation
Sheen lLimited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

asgign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at ouwr Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

Lo and Lo

mo\matien981\081 72102 2 - [stiar - If_developer's comp.nofica.doc

&% A GE B PRINCIPALS : 5% & LSK Ko, &% Phifip Kan, &% £3% Wilkited CW. Lea vH, & & £ Vincent Liang Jp., #5755 Lilan PV, Mak, K425 CF Yen,
FE%E HibertKe , @%4#% Edward Chan, AL& HemyKu, B.2#% HelenChan, £ 4% GlodaAbdullzn, =35 3# Alan W.K Cheung, ¥#&X EvaS. M Pang.
£ [7 SENIOR ASSOCIATES : £ £ Bonnie W. ¥, Leung, FR# Lind2a TM. Chan. # # ASSOCIATES: %3 Kennsfh 5.K Chiv, H4RE Banny P.K Chan,
HZ# Cedllia K.C. Mok, #A4E Ralph ST.Wong, #E2 Winnle Tse, *&4 Tony C.Y. Tam .

E+®BAREA A China-Appointed Atiesting Officar % 5 &2 K Notary Public




EF U IEEAETTERERRE 35/F,, Gloucester Tower, The Landmark,
L B oH kX E =T EZ2F & 15 Queen's Road C.; Central, Hong Kong.
€ # B R T Telephone Number : (852) 2523 8181
£ £ @ = A - 0 &2 2 E - Facsimile Number : (852) 2810 5351
AL E TS DX-8060 1C Inter Change Number ;  DX-9060 1C
Established 1915

BY PO T - Our rgf : MIEP,SH:M:E‘96174

Mutual Good Limited Your ref

Room 3501, 85th Floor, Date  : 22nd January 2010

Gloucester Tower, The Landmark, _

15 Queen's Road Central, || Diedtiine:

Hong Kong

Dear Sirs,

" Flat A on the Twenty Ninth Floor with Balcony, Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road (X )", No.39 Conduit Road, Hong Kong ("the Property™)

We are instructed by the Vendor, Carry Express Investment TLimited and Nation
Sheen Limited ("the Vendor") to give you mnotice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance In respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

TUnder Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L

Loand Lo

mAmatier\e51\95174\02 2 - letter - lir_developar's comp.notice.doc

LS. Ko, &% Philip Kan, #+ 355 Wilirad CW. Lee M, ¥R £ VincentLiang 4»., £k Llian Y. Mak, &334t C.F Yen,
& & Glonz Abdoliah,  *3#588 Alan WK Cheung, %% EvasS. M.Pang.
#£ 5 ASSOCIATES: %3 Kennsth BXK Chiw, B2 Bonny P. K. Chan,

4-3 AIF £ PRINCIPALS : »5EA
2% HibertKa, £&44 Edward Chan, B HearyKu, & =2 Helan Chan,
£ ¢ SENIOR ASSOCIATES : £4# ¥ Bonniz WL Y. Leunny, BREE Linda TM. Ghan.
HXA% CeciliaK.C. Mok, #Z# RalphST.Wong, #E2 Winnie Tse, =2% Tony C.Y. Tam .
£ & EEEA4z A China-Appointed Atiesiing Officer % B 232 X Notary Public




2 v EREFTTERERES 35/F., Gloucester Tower, The Landmark,
& B L A A =+ EFE 15 Queen's Road C., Central, Hong Kong.
g & - R o 2N — M Telephone Number : (852) 2523 8181
# 2 — N— 0 E = A — Facsimile Mumber : (852) 2810 5351
T RE T RS DX-9080 1C Inter Change Number: DX -8080 1C
Established 1915

BY POST ourref . KME/EP:SH:KIFO6176

Century Win Limited ) Your ref

10th Floor, _ ) Date . 22nd Janmuary 2010

Cosco Tower, Grand Millennium Plaza,

183 Queen's Road Central, ~ | Directlie:

Hong Kong

Dear Sirs,

Flat A on the Thirtieth Floor with Balcony, Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road (G BE)",

No.39 Conduit Road, Horig Kong ("the Property")

. 'We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and-Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the

ase of the Property on or before 10th February 2010 during office hours (as
Department at 35th Floor,

purch
defined. in the Agreement) at our Conveyancing
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

LL

Loand Lo

m\matiernes 1\98176\02 2 - lefier - Iir_devalopers comp.notice.doc

£-Z AL E PRINCIPALS : *&+ 4 LSK Ko, § ¥4 Philip Kan, =x 5% & Wiliced C.W. Lee M, =& & Vincent Liang o2, 78 Lilian B, Mak , &4235 CP. Yen,

#EL HibertKa, &SHB$F Edward Chan, AEL#E Heny Ku, B.AE Halen Chan, X &4 Gloriz Abdullah, =553 Alen WK Chaung, E#&% Bva b M Pang.
# F= SENIOR ASSOCIATES : R4 ¥ Bonie W, Y. Leung, LA Linda TM. Chan. #£ & ASSOGIATES: £ KenncthB.K Chiu, RFE Bonny P K Chan,
#£28 CecliaK.C. Mok, FA& Raiph S.T.Wong, #5% Winniz Tse, ©&% TonyC.Y. Tam. )

# & B& R AA China-Appointed Atiesting Officer %3 222 F Notary Public




35/F., Gloucester Tower, The Landmark,

£ REEAETTERIRES
£ 5 7w XE=TE F = 15 Qu=an's Road C., Ceniral, Hong Keng.
g E o - A S 2NN Tolephone Number : (852) 2523 8181
B E A -0 x5 Z 2 — Facsimile Number : (852} 2810 5351
FAFTEFaESE T DX-5060 1C Inter Change Numbsr: DX -806C 10
Established 1%15

BY P! !ST , Our raf - KL&HJEP:SHZH.{ZQG].?S

- . Your ref

Fairmont Limited

10th Floor, . . Cate . 22nd January 2010

Closco Tower, Grand Millennium Plaza,

183 Queen's Road Central, | Diect line -

Hong Kong

Dear Sirs,

"Flat A on the Thirty First Floor with Balcony, Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road CK F&)",

No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendeor, Cairy Express Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in'res'pect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreemen.t for Sale and Purchase ("the Agreement"”) made
between the Vendor and you as purchaser, you are. obligated to complete the
purchase of the Property on or hefore 10th Februarv 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,
L !

Lo and Lo

m\maken9s1\85178\02 2 - letier - lir_daveloper's comp.notice.doc

&% A_%E 5 PRINCIPALS : »& &4 LSK Ko, &4 Phiip Kan, #= 25 % Wilived CW. Lee M2, 2R &£ Vincent Lieng 12, $7 5 Lligh PY. Mak , B4 CP Yan,

£ % & HilberiKz, *H#7 Edward Chan, B iE Henry Ku, SLE3 Hslen Chan, %4 Gloria Abdullah, *3HEE AlanWiC Ghsung, BHX Eva & M Pang .
#£ #3 SENIORASSOCIATES : #2471 % Bonnie W. Y. Lewng,  BRR Linda TM. Chen. 4 f= ASSOCIATES: %% Kennsth B.K. Chiu, B®3Z Bonny P.K Chan,
A2 CeciliaK.C. Mok, &£ Relph 8.T. Wong, g4 Winme Tsz, 54 Tony CY. Tam .

FFEHRELEA China-Appointad Attzsting Cificer s gz E Notary Public




35/F., Gloucester Tower, The Landmark,

22 1EEXETTEIRERESR
BB TGO X E =+ A F # 15 Queen's Road G., Central, Hong Kong.
EFoE o O E SN TN Telephone Number : (852) 2523 818t
# & = A~ — 0 R = EZ Facsimile Number : {852) 2810 5351
T EFEVOSES T DX-8060 10 Inter Change Number 1 DX-90601C
¥stablished 1915
BY POST ourret ; FMIVEP:SHEIES6180
Merry Limited Your ref
10th Floor, . _ Daie  : 22nd January 2010
Cosco Tower, Grand Millennium Plaza, :
183 Queen's Road Central, | Direct line:
Hong Kong
.Dear Sirs,

Tiat A on the Thirty Second Floor with Balcony, Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road CK )", No.39 Conduit Road, Hong Kong ("the Property™

We are instructed by the Vendor, Carry Express Investment limited and Nation

Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
bhetween the Vendor and you as purchaser, you are obligated ‘to complete the
purchase of the Property on o before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong!.

Yours faithfully,

o

Lo and Lo

rmimatter\as 11051802 2 - latier - lir_daveloper's comp.notica.doc

W.Lee My, SEEE Vincent Liang 47, 773 Liiian P.Y. Mak , &4 CP Yen,

$ A2 Halen Chan, E# 1 Gloria Abdulizh, wiiz e Alan WK Cheung, %% EvaS. M.Pang.

& B ASSOCIATES : # %% Ksnneth B.X. Chiv, BBE Bonny P.K Chan,

&% AGE B PRINCIPALS 1 =344 LSK Ko, M #4= Phiip Kan, #» £ 28 Witred C
% Hihert Ka, 2BUH Edward Chan, #X% Hany Ku,
4% £ SENIOR ASBOCIATES : =44 Bonnie W. Y. Leung, B R Linda TM. Chan.
£ A% Ceclia K.C. Mok, H#A4& Ralph 8.T. Wong, 85 Wionie Tse, =& Tony G.Y. Tam .
£ & mag s A China-Appointed Attesting Oficer s @A Nolary Public




35/F., Gloucester Tower, The Landmark,

g TIEEARTTERERES
2 5 -1 X B2+ &2 F 15 Queen's Road C., Central, Hong Keng.
g8 - £ = E2 AN Telaphone Number : (852) 2523 8181
% £ = A - 0 E 2 A2 - Facsimile Number : (852) 2810 5351
IHEETORA DX-g060 1C jnter Change Number : DX -80831C
Established 1915

BY POST Ourrei - KME/EP:SH:KIE96182

Welluck Limited Your ref

10th Floor, ) ) . Date . 22nd January 2010

Cosco Tower, Grand Millennium Plaza, .

183 Queen's Road Central, | Directine:

Hong Kong

Dear Sirs,

Tlat A on the Thirty Third Floor with Balcony, Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road (X )", No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited (“the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before_10th February 2010 during office hours (as
defined in the Agreement) at our Conveyanciﬁg Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L

Lo and Lo

mmatienes 1196182102 2 - lstier - itr_devalopar's comp.nolice.doc

&% A5 B PRINCIPALS : »E£4 LEK Ko, # %4 PhilipKan, ==+ 228 Wiited CW. Lee Nr, 22 % £ VinceniLizng Lp., 5 # Lilian PY. Mak, BEdE C.P Yon,
B45 46 Glora Abdullzh,  *#EE Alan WK Chaung , 3k EvaS. M Pang.

§EE HibertKa, w%4E5 EdwardChan, MX#E Henry Ku, B®.23 Helen Chan,
4§ ASSOCIATES: #EE Kenneth B.K. Chiu, B.f3= Bonny P K Chan,

# f5 SENIOR ASSOCIATES & 25 £ Qonnie W Y, Leung, RREE Linda T.M. Chan .
EE28 Caciliza K.C. Mok, #A# Relph 8.T. Wong, #Ha2 Winniz Ts2, #EH Tony CY. Tam .
& gRasmA China-Appoiniad Attesting Oficer s @ A= B Notary Public




22 T2EXHET ‘i‘if;ﬁ"_i*bﬁf 5 as/F,, Gloucester Towar, The Landmark,
B =& X E = +F 2 F#E 15 Queen's Road C., Gentral, Hong Kong.
€ % —E ZE N T Telephone Number @ {862) 2523 8181
& x A — QO E = E - Facsimite Number : (852) 2810 5351
THEE T AORS DX-5080 1C Intsr Change Number : DX -80801C
Established 1915

BY POST Ourref . I@AH!EP:SH:]S’J_‘E‘QG].SAL

New Prime Lii ted Your raf

Room 350 l, 356th Fl()()_l‘j Date . 29nd January 2010

Gloucester Tower, The Landmark,

15 Queen's Road Central, N Direct line -

Hong Kong :

Dear Sirs,

Duplex Flat A of the Forty Fifth Floor (also known as 68th
Floor) (Lower and Upper) with Balcony, Utility Platform, Alr-
conditioning Plant Room and Flat Roof of “39 Conduit Road (K

)", No.39 Conduit Road, Hong Kong ("the Property™)

“We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen. Limited (“the Vendor") to give you notice, which we hereby do, that the

Occupation Permit and the Certificate of Compliance in respect of the captioned

development have been issued and that the Vendor is now in a position validly fo

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement”) made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office bours (as
defined in the Apgreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

{

loandlo

mrimaiienes 1195184\02 2 - Istier - Itrk_develo;'jer's gomp.nctice.doc

£ A7 i PRINCIPALS : =54 L8K Ko, § &4 Philp Kan, =+ 35 % Wied GW. Lea at, S2RF £ Vincent Lang JP., £ Ulian PY. Mak , B24845 CP Yan,
%544 Glora Abdullah, =EFE Alan WK Cheung , B Eva S. M. Pang.

B

&2 HibertKa, ###% Edward Chan, L7 HenryKu, Bz # Helen Chan,
& SENIOR ASSOCIATES : R4 Bonnia W.Y.Leung, MR Linda TM. Ghan. 4 ASSOCIATES : A Kenosth BX Ciu. #4£3 Bonay P K. Chan,

£ CociliaK.C. Mok, #&4 Balph ST Wong, #&z% Winnie Tse, F&% Toay CX.7am.

% Z &Lz A Chine-Appoiniad Atiesting Oificer ¢ EE-242 E Notary Public

= 1 e
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as5/F., Gloucester Tower, The Landmark,

EFRTEERAETTEREINRES R ‘
. o~ 2 :
& B - Irk B2+ EF R & Xé% 4"% E‘—'F %%r: 15 Queen's Road C., Central, Hong Kong.
E O - E S 2 AN N Telephone Number : {852) 2523 8181
27 3 ~ A — QO FE 2 E — LO & LO Facsimile Number : (852) 2810 5351
THEXETLRA DX-9060 1C ROEET RS ND ARICSPIREIE tnter Change Number:  DX-90601C
Established 1915

BY POST . ourref : BMEU/EP:SH:KIF96163

Chief Wing Limited Yourret

Room 3501, 35th Floor, Date  : 22nd January 2010

Gloucester Tower, The Landmark,

15 Queen's Road Central, N Direct line :

Hong Kong

Dear Sirs,

Flat B on the Eighth Floor with Balcony, Utility Platform, Air-
conditioning Plant Room and Flat Roof of "39 Conduit Road (K

FE)", No.89 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited ("the Vendor™ to give you notice, Wthh we hereby do, that the
Occupation Permit and the Certificate of Compliance in ‘respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase (“the Agreement") made
between the Vendor and you as purchaser, you are obligated to cormplete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 3bth Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L

Lo and Lo

mAmatie\96 11864 63\02 2 - lstier - lir_dsvalopear's comp.nofice.doc

&% A FE £ PRINCIPALS : %5+ & LS. Ko, &% Philp Kan , #3535 Wilfrad C.W. Lee M, #£ & & Vincent Liaag Le., 35k Lilan PY. Mak, &4530 C.P. Yan,
A Eva S M. Peng.

"F#®% HilbertKa, &% Edward Chan, #S%#% HeniyKu, BS& HelenChan, = $ % Gloda Abdullan, *IFEE Alan WIK Chaung ,

#£ 5 SENIOR ASSOCIATES ; 24 & Bonniz W. Y. Leung, BRA# LlndaTM Chan. 47 ASSOCIATES: M%IE Kenneth 8.K Chu, E*&%‘ Bonny P. K. Chan ,
HE58 Cecilia K. Mok, #&# RalphST Wong, HEH Winnie Tee, 248 Tony GY. Tam. .

e BEA#AEA China-Appointed Atiesting Officer #2823} Notary Public




35/F., Gloucester Tower, The Landrnark,

FFT ZEEAXETTEIEEREHS
& e T AR B o=t AEFE 15 Queen's Road C., Central, Hong Kong.
g # - £ = E A — N Telephone Number : (852) 2523 8181
3 = A — O EZ A Facsimile Number : (852) 2810 5351
TETEFORE DX-060 1C Inter Ghange Number : DX - 8060 iC
Established 1915
BY POST Ourret : EMIV/EP:SH:KH96165
Mega Crest Limited Your ref
Room 3501, 35th Floor, : , bae - 22nd January 2010
Gloucester Tower, The Landmark,
15 Queen's Road Central, | Drestine:
Hong Kong :

Dear Sirs,

Flat B on the Ninth Floor with Balcony, Utility Platform and
Air-conditioning Plant Room of "39 Conduit Road (KX F&)",

No.39 Conduit Road, Hong Kong ("the Property")

‘We are instructed by the Vendor, Carry Express Investment Iimited and Nation

Sheen Limited (“the Vendor") to give you notice, which we hereby do, that the
Qccupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued arid that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase (“the Agreement") made
between the Vendor #nd you as purchaser, you are obligated to complete the

purchase of the Property on or before 10th February 2010 during office hours (as

defined in the Agreement) at our Conveyancing Department at 35th Floor,

Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L L

Lo and Lo

mr\nattenos 1\96185\02 2 - letier - itr,_developer's comp.nofica.doc

% Liian FY. Mak, BE4% CP. Yen,

&3 A2k B PRINCIPALS 1 524 LSK Ko, & &% Phiip Kan, +% £% % Wilied GW, Lea v, #8752 Vincent Liang Jp., 577
&L Eva S M Pang.

#%E HibertKa, #B3E# Edward Chan, FxiE Henry Ku, BEF Helen Chan, X #45 Gloria Abdulizh, «ES T Alan WK Cheung,
# f7 SENIOR ASSOCIATES : 24 4 Bonnmie W. Y. Leung, B binda TM. Chan . 4E ¥ ASSOCIATES : %% Keonet BK Chiu, B#%F Bonny F.K Chan,
£ 24 Cecilia KC. Mok, ¥A&& Ralph ST, Wong, W% Winnle Ts2, HE45 Tony C.Y. Tam .

& @& #LdEA China-Appointed Attesting Officer ¥ B B2-92 B Notary Public




35/F, Gloucester Tower, The Landmark,

B BREAETTERERES
.t 2~
& 4 W XREETET 3 ?‘Ex%’%'f% E?Fﬁ 15 Que=n's Road C., Central, Hong Kong. -
- R A Telephone Number : (852) 2523 8181
g E T A — 0 & =2 &2 — LO & LO Facsimile Number™ : (852} 2810 5351
rEEEFORE D DX-9060 1C OGRS RNGIRIESTIRHE inter Changs Number : DX - 9060 1C
Established 1915
B_H..Qﬂ‘- Our ref : K:MH/EP:SH‘M:EQSIGT
Thousand Goal Limited Your ot
18t_h Floor, . Date . 22nd January 2010
China Hong Kong Tower, : ,
8-12 Hennessy Road, || Direcine:

Wanchai, Hong Kong

Dear Sirs,

Tlat B on the Tenth Floor with Balcony, Utility Platform and
Adr-conditioning Plant Room of "39 Conduit Road (KX E)"

No.39 Conduit Road, Hong Kong ("the Property”)

We are instructed by the Vendor, Carry Rxpress Investment Limited and Nation
Sheen Limited ("the Vendor™ to.give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Comp_liénce in respect of the captioned
development have been issued and that the Vendor is now in a posifion validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the

of the P}:operty on or before 10th February 2010 during office hours (as
th Floor,

purchase
defined in the Agreement) at our Conveyancing Department at 35

Gloucester Tower, The Landmark, 156 Queen's Road Central, Hong Kong.

Yours faithfully,

LL

Toand Lo‘

rAmatien96 1196167102 2 - letier - itr_davaloper's comp.neiica.doc

o4 32 & Wilired CW. Lee My, $22 & Vincent Uang 4P, FFE Lilizn P.Y. Mak , E44ds C.F. Yen,
#EE % Alan WIC Cheung, B Eva s M. Pang .
®4&E Bonny P K Chan,

43 A2 5 PRINCIPALS : %4 LBK Ko, f&# Philip Kan,
#EE HibertKa, 2H48# Edwad Chan, MX& Henry Ku, BZ# Helen Chan, X4 % Glore Abdullah,
# & SENIORASSOCIATES ¢ B8 £ Bonnie W.Y. Leung , S5% UndaTM Ghan. # F ASSOCIATES: #F# KenncthBXK. Chiu,
EEE CecifaK.C. Mok, FAE RalphST wong, ##&# Winnie Tse, & Tony C.Y. Tam .
jre @ AfAwA China-Appointed Atiesting Officer %8 geaE E Notary Public
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Established 1915

BY POST

City Capital Limited

18th Floor,

China Hong Kong Tower,

8-12 Hennessy Road,
‘Wanchai, Hong Kong

Dear Sirs,

_]

35/F., Gloucestsr Tower, The Landm‘ark,
15 Queen's Road C., Cenfral, Hong Kong.
Telephone Number : (852) 2523 8181

‘Facsimile Number : (832) 2810 5351

inter Change Number:  DX-80801C

Ourref : EMHE/EP:SH:kIf:96169
Your ref

Data . 22nd January 2010
Direct line :

Flat B on the Eleventh Floor with Balcony, Utility Platform
and Air-conditioning Plant Roam of "39 Conduit Road (X RE)",

No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited (“the Vendor™) to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Comphiance in'respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement”) made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office houre (as

Yours faithfully,

s

1o and Lo

 mAmati=nes1\8516802 2 - ietier - ltr_developer's comp.noiice.doc

defined in the Agreement) at our Conveyancing Department at 35th Floor,
CGloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

P

4% AP B PRINCIPALS ; #&#4 LEK Ko, f 54 Philp Kan, = # 58 Wiliied CW. Lee MH, £RE

£ Vineent Liang 1.2, #5Fs Lilian BY. Mak , B34 G.P Yen,

=3 Helen Chan, £ 4 Gloria Abdullah, *JR5&E Alan WK Cheung, 33 Eve 8. M. Pang .

5% HibertKa, SEKiRs% Edward Chan, #£L&% HenryKu, B2
4 # SENIOR ASSOCIATES : 24 # Bonnie W. Y. Leung,
#£X2e Cecilia K.C. Mok, #*A#& Ralph &T. Wong, HES Winnie Tse, #&% Tony C.Y.Tam,
# ¢ B &AL China-Appoinied Afiesting Officar %2 B 232 § Notary Public

BA& Linda TM. Chan. 4 % ASSOCIATES: 4 %Iz KennsthB.K. Cbiv, B3 Bonny P. K. Chen,




3 TELEXEATTEREIRRS ' a5/E. Gloucester Tower, The Landmark
N A o P B ) )
‘% E 3 KEETETF z 1 = xé%’f"l% é’rﬁ;{%i 15 Queen's Road G., Central, Hong Keng.
T E L A 2N N Telephone Number : (852) 2523 8181
¥ % 1 2 A— O EZE — ‘ 1.LO & L.O Facsimile Number : (852) 2810 5351
LHEFEFSRA T DX-9060 10 TELS Inter Change Number : DX - 9080 1C
Established 1513
BY POST Our tef EMIVEP:SH:kI£56171
Regal Honest Limited Your ref
]'Bt_h Floor, Date . 22nd Janaury 2010
China Hong Kong Tower,
8-12 Hennessy Road, || Directiie:

Wanchai, Hong Kong

Dear Sirs,

Flat B on the Twelfth Floor with Balcony, Utility Platform and
Air-conditioning Plant Room of "3%9 Conduit Road (K EE)",

No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Timited and Nation
Sheen Limited (“the Vendor") to give you notice, which we hereby do, that the
Occupation Permit ard the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th Februarv 2010 during office hours (as
defined in the Agresment) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

Ll

Lo and Lo

mAmatiznes 1196171102 2 - letier- lir_d=veloper's comp.notica.doc

A3 A4 B PRINCIPALS ; *5%4 LEK. Ko, §## Phiip Kan, #5535 % Wilired W, Les M, 288 £ Vingent Liang L2, , 357 Lilian P.Y. Mek, &dE% G.PYen,
s723£% Alan WK Cheung, ## Eva 8 M.Pang.

¥ %€ HibeitKa, #EH# Edwerd Chan, AR5 Heory Ku, ‘B Helen Chan, £33 Gloria Abdullah ,
# #5 SENIOR ASSOCIATES : %#l £ Bonnie W. Y. Leung , B% & Linda T.M. Chan . 7 Fi ASSOCIATES: %3 Kennath BX Chiu, ®42%Z Bonny P. K Chan,
£ £ Cocliia K.C. Mok, =A&% Ralph 8.7 Wong, %2 Winnis Tse, # A Tony CY. Tam .

# & B R A Chins-Appointad Attesting Officer %3 w2 K Notary Public




35/F., Gloucestar Tower, The Landmark,

g re AT TAREMRER
L E R IR A=+ 5 FE 15 Queen's Road C., Central, Hong Kong.
F o3 0 = B = A A Telephone Number : (852) 2523 8181
g E A~ —- 0O EZFE & Faesimile Number : (852) 2810 5351
THEZETSRE DX-8080 1C Inter Change Number : DX - 8080 1C
Established 1915
BY POST Ourref KMHA/EP:SH:kI:96173
Best Channel Investments Limited Your ref
Room 3501, 35th Floor, Date  : 22nd Janaury 2010
Gloucester Tower, The Landmark, _
15 Queen's Road Central, B Birect fine:
Hong Kong ’
Dear Sirs,

Flat B on the Twenty Eighth Floor with Balcony, Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road (K )", No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendaor, Carry Express Investment Limited and Nation

Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

TInder Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made

between the Vendor and you as purchaser, you are obligated to complete the

purchase of the Property on or before 10th February 2010 during office hours (as™
defided in the Agreement) at our Conveyancing Department at 35th Floor,

Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L

Lo and Lo

\\digital\soﬁcoﬁice\_rnaﬁar\gs 1951732 2 - Ietier- ltr_developar's comp.notice.doc

2.8 Wilired C.W. Les M, 2% £ Vinceni Liang 42, £ 1% Likan PY. Mak, &4&% GPYen,
£57 8 Qloriz Abdullan,  *REF % Alan WK Cheung . H#% EvaS. M. Pang.
45 7 ASSOCIATES @ A #= Kennein 8.X Chiu, A2 Bonny P. K. Chan,

&3 A4 B PRINCIPALS : #%2 LK Ko, 4 Philip Kan, =%
5 & HilbetKa, #8243 Edward Chan, 48X Hanry KU, BL=% Helen Chan,
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RY POST Ourret  : KMHE/EP:SHEE96175

Leader Goal Limited Yourset

Room 3501, 35th Floor, Date  : 22nd January 2010

Gloucester Tower, The Landmark,

15 Queen's Road Central, B Direct line -

Hong Kong.

Dear Sirs,

Flat B on the Twenty Ninth Floor with Balcony, Utility

Platform and Air-conditioning Plant Room of "39 Conduit

Road (K FEY", No.39 Conduit Road, Hong Kong (“the Property™

We are instructed by the Vendor, Carry Express Investment Limited and Nation

Sheen limited (“the Vendor") to give you notice, which|'we hereby do, that the
Occupation Permit and the Certificate of Compliance in ‘respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase (*the Agreement”) made
between the Vendor and you as purchaser, you are obligated to complete the
pu‘rchase' of the Property on or before 10th Febhruary 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 16 Queen's Road Central, Hong Kong.

Yours faithfully,

L

Lo and Lo
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BY POST . Our ref . KMHEP:SH:HI‘:QGI’Y'?

City Top Limited Your ref .: | -

10th Floor, 3 ] ' : Date : 22nd January 2010

Cosco Tower, Grand Millennium Plaza,

183 Queen's Road Central, ' | Directline:

Hong Kong

Dear Sirs,

Flat B on the Thirtieth Floor with Balcony, Utility Platform
and Air-conditioning Plant Room of "39 Conduit Road CK BB,

No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited ‘and Nation
Sheen ILimited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in 'reSPect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The La_ndﬁnark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

L[

Lo and Lo
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BY POST Our ref  » EME/EP:SH:kI:56179

Maxgain Limited Your et |

10th Floor, Date . 22nd January 2010

Cosco Tower, Grand Millennium Plaza,

183 Queen's Road Central, ) || Diectine:

Hong Kong ;

Dear Sirs,

Flat B on the Thirty First Floor with Balcony, Utility Platform
and Air-conditioning Plant Roora of "39 Conduit Road (X FE)",

No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement™) made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor, '
Gloucester Tower, The Landmark, 15 Queen's Road Ceniral, Hong Kong.

Yours faithfully,

.

-Lio and Lo
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Metro Luck Limited Your ref _
10th Floor, _ bate  : 22nd Janaury 2010
Cosco Tower, Grand Millennium Plaza,
183 Queen's Road Central, - Direct line:
Hong Kong ' . —
Dear Sirs,

Flat B on the Thirty Second Floor with Balcony, Utility
Platform and Air-conditioning Plant Room of "39 Conduit
Road CK FE)", No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in rreSPect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Departrdent at 36th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

1L

Lo and Lo
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World Legend Limited Your e

10th Floor, o . Data . 22nd Janwary 2010

Cosco Tower, Grand Millennium Plaza, _

183 Queen's Road Central, _ || Direstline:

Hong Kong

Dear Sirs,

Flat B on the Thirty Third Floor with Balcony, Utility
"Platform and Air-conditioning Plant Room of "39 Conduit
Road (X Fg)", No.39 Conduit Road, Hong Kong ("the Property")

We are instructed by the Vendor, Carry_EXpress Investment Limited and Nation
Sheen Limited ("the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

assign the Property to youw

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement”) made
between the Vendor and you as purchaser, you are obligated to complete the
purchase of the Property on or before 10th Februarv 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Landmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully,

Ioandlo
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Power Rank Development Limited Your ref
18th Floor, Date  : 22nd Janaury 2010 °
China Hong Kong Tower,
8-12 Hennessy Road, S Direct line :

Wanchai, Hong Kong

Dear Sirs,

Duplex Flat B of the Forty Fifth Floor (also known as 68th
Floar) (Lower and Upper) with Balcony, Utility Platform and
Air-conditioning Plant Room of "39 Conduit Road (X BE)",

No.89 Conduit Road, Hong Kong ("the Property™)

We are instructed by the Vendor, Carry Express Investment Limited and Nation
Sheen Limited (“the Vendor") to give you notice, which we hereby do, that the
Occupation Permit and the Certificate of Compliance in respect of the captioned
development have been issued and that the Vendor is now in a position validly to

“assign the Property to you.

Under Clause 5(2) of the Agreement for Sale and Purchase ("the Agreement") made
between the Vendor and you as ‘purchaser, you are obligated to cornplete the
purchass of the Property on_or before 10th February 2010 during office hours (as
defined in the Agreement) at our Conveyancing Department at 35th Floor,
Gloucester Tower, The Léndmark, 15 Queen's Road Central, Hong Kong.

Yours faithfully, '

Loand Lo
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Carry Express Investment Limited &
Nation Sheen Limited

72/F Two Internaﬁonal Finance Centre, 8 Finance Street, Central, Hong Kong.

BY FAX (28331945) & BY HAND
Your Ref: (102) in DLO/HW 317/HLT/61 (IT)

The District Lands Officer/
Hong Kong West and South,
District Lands Office,
Lands Department,
3/F., 19/F. and 26/F.,
Southormn Centre,
130 Hennessy Road,
Wanchai,
Hong Kong.

31 March 2010
Atitn: Mr. Simon Wang

Dear Sir,

Re: 39 Conduit Road

We refer to your letter dated 25% March 2010 (the “Letter”). |

First and foremost, we would like to offer our apologies to you if the brevity
of our letter dated 18% March 2010 has given rise to an impression of casual
attitude in respect of the completion of the sale of the 24 units in question
("the Sales"). Please be assured that this was not the case. )

We would like to take this opportunity to express our concern cver the recent
publicity in respect of the 39 Conduit Road transactions ("the Transactions”).
Regrettably, such publicity has been fuelled by news reports of the recent
correspondence between your office and us. Such publicity is potentially
damaging to us and in respect of which we have no or no effective recourse.

In the premises, it is necessary for us to touch upon the circumstances of the
Transactions and the prevailing market conditions so as to allay any
misconception which may arise in respect of the same.



Conduit Road has always been regarded as one of the most prestigious
residential areas in Hong Kong. 39 Conduit Road is situated at the heart of
this prestigious area. There are only 66 units in the building, which is the
tallest residential tower in the area with an unobstructed sea-view on the
higher floors. These units are clearly highly valuable and their value can only
be enhanced by the limited supply of new properties of comparable quality.

As regards the market conditions, we wish to refer to a very recent
transaction for a residential building jointly developed with the Urban
Renewal Authority, hamely, Island Crest at 8 First Street, Sai Ying Pun. It was
recently reported in the news that a top floor flat in that building was sold at
the price equivalent to HK$31,700 per sq. ft. The average sale price for the
Sales (excluding the two executive units on the 68% floor) was HK$34,690 per
sq. ft. It is fair to say that 39 Conduit Road belongs to a higher segment of the
market, with its street level being 415 ft higher than that of Island Crest. The
prices for the 39 Conduit Road units are fair and reflect the market conditions.

We belong to a group of companies which has a long history in Hong Kong
('the Group"). We believe that the Group has always acted with propriety
and with due respect for the law, and for which we are proud. To dispel any
doubt on the part of the public concerning the Sales. we wish to say
categorically that they are and each one of them is a bona_fide transaction
concluded at arm’s length. There is no truth in any rumours that the Sales are

somehow improper.

As responsible companies, it is our infention to assist your office with any
legitimate enquiries concerning the Sales. We wish to provide the following
information in answer to your requests:-

() The amounts so far paid by each of the purchasers and when such
amounts were paid

All initial deposits of 5% of the purchase prices in respect of the Sales
have duly been paid. In addition, certain part payments have also been
made under each of the Sales. As regards the dates and particulars of
payments by the purchasers, it is our belief that they are commercially
sensitive information as well as involving the interests of the
purchasers. In the circumstances, we feel obliged to request for an
undertaking from your office that the information in question, once
submitted by us, is to be treated with strict confidentiality. We will be

. grateful if you can let us have your response so that we can provide the
information and assure the purchasers of this safeguard.



o

ERa

(if)

(iv)

The specific dates of your verbal agreements with the purchasers t0
extend the time of completion of the respective sales

The request for extension of time for completion was made by the
purchasers of the 24 units in question on 28 January 2010 and the
agreement by us to the request was given on 1 February 2010.

For your further information, the decision to agree to the extension of
completion, which was made after the issuance of the Certificate of
Compliance, was based upon commercial considerations including,
inter alia, the market conditions. It would not have escaped you that
there has been a tightening of lending policy in respect of high-end
apartments directed by the Hong Kong Monetary Authority. As
reasonable developers, we believed that we should act with a
reasonable degree of flexibility to accommodate unexpected needs of

our customers.

The details of such verbal agreements including changes to purchase
price (if any) and other changes to the Sales and Purchase Agreements
(if any) that have been made by or as a result of your verbal
agreements with the purchasers

The agreement is to extend the date of completion by two months
(which was agreed to be on or before 16+ April 2010). However, we
also agreed to be flexible in that upon further request by the purchasers,
completion can be extended up to a further 2 months (i.e. on or before

16% June 2010).

Apart from the extended completion, there is no change to any other
terms of the Sale and Purchase Agreements.

The length of extension of time for each of the 24 sales agreed
The length of extension of time is identical for each of the Sales.

We believe that our verbal agreement to extend completion of the Sales
is simply a goodwill forbearance on our part, as developers, rather than
absolute forfeiture of the deposits immediately and strictly upon
expiration of the original completion date, based on mutual expectation
that the parties would perform and complete the contracts. There are
provisions in the agreements for sale and purchase that we are entitled
to demand and receive payment of interest on late completion. Such
goodwill forbearance is commonly adopted by developers in Hong
Kong, and permitted under the terms of the agreement for sale and

3



purchase, ‘after the serving of notice for completion, to wait for late
completion upon request of a purchaser, rather than absolute forfeiture

strictly on the original completion date.

As you would appreciate, the underlying spirit of the Government’s
uConsent Scheme” is to protect the interest of purchasers (who enter
into agreements for sale and purchase under a “pre-sale consent”) vis-
3-vis developers and it would be a lost cause if such goodwill

forbearance of developers should be discouraged.

(v) The date you expect that each of the 24 sales will be_completed and
have the respective assignments recistered at the Land Registry

We expect the purchasers to complete the Sales within the period of
extension agreed. However, should any of the purchasers make a
further proposal to us for the purpose of completing the transaction,
we will consider the merits of the proposal with the benefit of our
solicitors” advice as to the options open to us.

In relation to registration of the assignments, once the assignments are
entered into, they will be registered at the Land Registry in due course.

In conclusion, we respectfully submit to the Government that the Sales were
entered irito by willing sellers and willing buyers in a free market. The
legitimate wishes of the parties in commercial transactions should not be

po]iﬁcised.

Years after years, Hong Kong is ranked No.1 by the Heritage Foundation as
the freest economy in the world. It is of paramount importance to maintain
Hong Kong's success as the financial centre for Asia, and to ensure that the
interests of all investors, whether foreign or local, In terms of freedom to act
as well as confidentiality are fully protected by the law.

Yours faithfully,

Forandon behalfof
GARRY Expness]mvesmm LIMITED

o

t Director(s)

Farand on behalfaf
NATION SH
B2 B F

EN LlMlT’ED

A S

---------------



Carry Express Investment Limited &

Nation Sheen Limited
72/F Two International Finance Cenire, 8 Finance Street, Central, Hong Kong.

Your Ref : (102) in DLO/HW 317/HLT/61(LI)

The District Lands Officer/
Hong Kong West and South,
District Lands Office,

Lands Department,
Southorn Centre,

130 Hennessy Road,
Wanchai,

Hong Kong. :
7 April 2010

Attn. : Mr. Simon Wang

By fax (2833 1945) and by hand

Dear Sir,

39 Conduit Road

Further to our letter of 31% March 2010, we write to inform you that 20 of
the 24 purchasers have requested, and we have agreed, both m writing, to
extend the completion date from 16% April 2010 to 16™ June 2010. We
were advised that the remaining 4 purchasers-are likely to make a similar

request in writing for an extension.

Notwithstanding the extension, however, we have requested the
purchasers to keep us informed of their intentions and have indicated to
the purchasers that we are under no obligation to grant any further

extension beyond 16" June 2010.

Yours faithfully,

Por and on behalf of For and on behali o
"ABRY EXPRESS INVESTMERT LIMITED Forand on behey of  eN LIMITED

B E*%__Jﬁ‘ 3 A
craheierii ey e . ) éﬂ .

,_-’;uz zu"' el Sigﬁgﬁ-:mt’ag; civnerseesvrnsnbnse Tivh eneanrrretusatenshernans snane
. Astthorized Sighature(s)




Carry Express Investment Limited &
Nation Sheen Limited
72/F., Two International Finance Centre, 8 Finance Street, Central, Hong Kong

24® March 2010

Our Ref.: HLD/HASA/TL/LTR/10012e
Your Ref.: (93) in DLO/HW317/HLT/61(II)

By Fax (2833 1945) & By Hand

District Lands Office/

| , Hong Kong West & South

20/F Southorn Centre
130 Hennessy Road
Wanchai, Hong Kong

Attn: Mr. Simon Wang

Dear Sirs,

Re: 39 Conduit Road ‘ , ;

We refer to your letter dated 18 March 2010

We write to inform you that we have verbally agreed with the purchasers of the twenty-four
unils mentioned in your letter to extend completion of the sale and purchase for a period of
between two to four months, There may be further extension in due course by the parties.
As such, no assignment has been executed nor delivered to the Land Registry for

registration.

Yours faithfully,

For and on behalf §f _
CARRY EXPRESS l?VESTMENT LitHTED

l’ Director(s)
i

Ferand or behelf of
&%ATEON‘J SHEEN LIM IT_EB

X

5 H Ff?f. i )
I = -

.........................
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