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Establishment of the Steering Committee
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 Announced in the Chief Executive’s Policy Address in
2010-11
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 Formally established in October 2010
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Composition of the Steering Committee
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 Representatives from/ *~ % %k p .
— Consumer Council i} % % % F §
— Law Society of Hong Kong/ 4 # & F+ ¢
— Hong Kong Institute of Surveyors/ 4 i ¢ £ 7 £ ¢
— Estate Agents Authority/s» 2 #3325 ¥ &
— Real Estate Developers Association of Hong Kong
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Composition of the Steering Committee
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« Members appointed on ad personam basis
MR AELELE EZs R o
— Hon LEE Wing-tat/ % X :Z & R
— Professor the Hon Patrick Lau / £ % = ##
— Mr Horace Cheung / 3 & 43+ 4
— Professor Andrew Chan / f & #3c3
— Professor LAM Kin-che / )i < #t %



Composition of the Steering Committee
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» Government representatives/Ft =R F*
— Transport and Housing Bureau / @%?J 5 5 R A
— Buildings Department / 5 = %
— Lands Department / it ¥



Terms of Reference - Steering Committee
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 To consider and advise on / #= ;{j TAHEIE T ER -

— the scope of the legislative framework;
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— how such properties should be regulated by legislation
In terms of transparency and accuracy of property
Information; and
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— the enforcement mechanism and penalties.
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Terms of Reference - Steering Committee
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« To come up with practical recommendations on the

above for the Secretary for Transport and Housing’s
consideration.
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Setting up of 3 Subcommittees

ERAES PICES -

e Subcommittee on Property Information and Show Flats
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e Subcommittee on Sales Arrangements and Practices
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« Subcommittee on Enforcement and Mechanism and
Penalties
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Co-opted Members i % % J

 Representatives from relevant professional bodies,
bureaux/departments may be invited as co-opted
members or invited to attend meetings on a need

basis.
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« The Hong Kong Institute of Architects has been co-
opted onto the three Subcommittees.
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Terms of Reference
Subcommittee on Property Information and Show Flats

EF %ﬁ‘l‘fﬁlf" 2L A€ BN #NF‘]

e To consider and advise on the types of, and
specifications for, property information in relation to
sales, including saleable area and pricing information

In any types of publicity including sales brochures,
price lists, show flats, and promotional materials at all
stages of sale to be reqgulated by legislation.
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Terms of Reference
Subcommittee on Property Information and Show Flats
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« To come up with practical recommendations to the
Steering Committee on the above.
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Terms of Reference
Subcommittee on Sales Arrangements and Practices
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e To consider and advise on the types of, and
specifications for, sales arrangements and practices
to be regulated by legislation.
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« To come up with practical recommendations to the
Steering Committee on the above.
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Terms of Reference
Subcommittee on Enforcement Mechanism and Penalties
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 To advise on the enforcement infrastructure
iIncluding  monitoring compliance, complaints
handling and prosecution, and to identify a suitable
agency to enforce the regulations.
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Terms of Reference
Subcommittee on Enforcement Mechanism and Penalties
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« To consider and advise on the nature (criminal or
civil) of offences under the legislation, the level of
penalties for criminal offences, and the parties to be
held liable for different types of offences.
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e To come up with practical recommendations to the
Steering Committee on the above.
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Work Progress
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e Commenced work in November 2010
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« Eight meetings have been held
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o Atleast 15 more meetings will be held until October
2011
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Items Discussed
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 The scope of the legislation (i.e. the definition of first-
hand residential properties for the purpose of the
Iegislation)
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 Requirements on sales brochures (including the
timing for the release of sales brochure and contents)
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ltems Discussed
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 Requirements on price lists (including the timing for
the issue of price list, the minimum number of units to
be included in each price list; and the information

provided in the price list)
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 Requirements on show flats
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Items Discussed
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 Requirements on disclosure of transaction information
(including the timing for disclosure and contents)
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 Requirements on disclosure of area information In
price list and sales brochure
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Target
P

 To submit a report containing recommendations on
a practicable way forward to the Secretary for
Transport and Housing in October 2011
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e To take forward the subsequent consultation in the
form of a White Paper
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-The End-
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