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Economic performance in 2012 Q1
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Economic growth decelerating further
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External sector
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Exports of goods fell visibly year-on-year, though partly
reflecting the high base of comparison
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Exports to all major mar

EEEYHLE

Hong Kong's merchandise exports in volume terms
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Kets showing weakness

Year-on-year rate of change (%)

B B Y EFN Eofth s
EU USA China Japan Other Asia
-0.6 6.7 32.1 15.1 35.8
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Exports of services still attained modest growth
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Thriving inbound tourism rendered strong cushion to
overall exports of services
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Domestic sector
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Private consumption growth still strong
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Investment grew strongly further, mainly driven by

machinery and equipment acquisition and infrastructure works
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Year-on-year rate of change in real terms (%)
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FDI inflow reached new high in 2011
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Unemployment rate stayed low

RFERR (%)
12 Unemployment rate (%)
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Note : Not seasonally adjusted except the overall unemployment rate. 14
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Unemployment rate fell over a year earlier in most sectors

FATHRE R HER (%) —O—=%”_HA=zMNnA —4ERI[EIHA 24k
Unemployment rate by sector (%) February - April 2012 Same period a year ago Change

Construction 6.2 7.2 4 1.0

R 2 TR

Foundation andjguperstructure 5.1 6.6 /15

1E/E558 » BERFE

Deég?;tion, repﬁr and maintenance for buildings 9.7 9.0 10.7
A 158 5 KA as 2
Import /Eexport trade and wholesale 2.7 3.8 1.1
Retail 4.6 4.1 0.5
ERESE
Restaurants 5.3 5.5 } 0.2
i~ B - BRRERERGE _
Transportation, storage, postal and courier services 3.0 3.2 v 0.2
=GRS
ﬁformation and communications 2.9 3.1 y 0.2
ERl -~ PRl Bt SE
Fir%ncing,gfnsurar%e and real estate 2.2 2.3 y 0.1
B K P AR 2
Professional and business services 2.9 3.1 v 0.2
INFATEC ~ 1 RAB AR _
Public administration, social and personal services 1.4 15 y 0.1
& Overall 3.3 3.6 y 0.3

S REEERIL  HAU R REEHNREREYE - —O—F - BRI A Mg R -
Note : Not seasonally adjusted except the overall unemployment rate. Statistics for February - April 2012 are provisional figures.
U R e E YA i e

Source : General Household Survey 15
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Total employment near record high
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New jobs created across most sectors
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December 2011 compared with a year earlier Employment growth

SRS (BRI T )

Construction site (manual workers only)
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Import / export trade and wholesale

TEFE
Retail

(XS

Accommodation services

Rk

Food services

il B~ #PBUERIEIR

Transportation, storage, postal and courier services

Hall s mEfSE

Information and communications

SRl Orba Rt SR

Financing, insurance and real estate

R K i F AR R

Professional and business services

SR=P-&|EPNIEE S

Social and personal services

B3 Overall
BRACHE (IR T TR E

Source : Quarterly Survey of Employment and Vacancies

+14 000

-5300

+6 600

+1 600

+9 400

+3 900

+4 400

+20 600

+14 400

+8 900
+70 900

B (%)
Percent (%)

+25.2
0.9
+2.7
+4.8
+4.3
+2.4
+4.9

+6.7

+4.6

+2.1
+2.8
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Labour wages and earnings rose appreciably

TEEIR (%)

Year-on-year rate of change (%)
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Inflation
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Underlying inflation began to ease as increases in food

prices and rentals peaked out

BEARG o Y B BE e Ry L RHARE

Contribution to the year-on-year rate of change in the underlying Composite Consumer Price Index by major components
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Headline inflation receded even more
due to Government’s relief measures

A AR
Underlying
inflation

A
Whole year
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Headline
inflation
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Flat prices rose 8% during the first four months

FEE(— UL E4E+ H=100)
Index (1997 Oct=100)

100~ 77K el B EESIE &
Residential price index
(100 sg m or above)

] ol (2 (RS TR
Overall residential
price index

70V JoREL M EEEB TER

Residential price index

(less than 70 sq m)

1997 1998 1999 2000 2001 2002

2003 2004 2005 2006

2007 2008 2009 2010 2011 2012

#1997 511
Above 1997 peak: 23%
£21997 /=i
Above 1997 peak: 13%
#1997 S iz
Above 1997 peak: 13%
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Residential property trading revived

HESEH

Agreements received
16 000

20104E1H £11H 198
12000 2010 Jan-Nov average 1%
1IN . AR A A A A A A & A a Ty
$-10%4-9% 1_16% 1ol A
-30% -34% -299
8000 - 549 |53% | -58% |-60% [-58% |-63% [-69% |-66%
\ 4
)/ v v \ 4
\ A
O | | | | | | | | | | | | | | | | | | | | |
tH | /R | B | +A +—HF=H —8 | =R | =8 |mR | &l | AR | R |/ \H | AR | +H +—A+=H —H | =ZH | =8 |IA
Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr
2010 2011 2012
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Mortgage payment to income ratio rose to around 46%o

{HARERU A BB
100 Repayment-income ratio” (%)

90 - BiERE
] Less
80 - Affordable
] 20124F55—2F: 4 46
70 1 2012Q1: around 46 \
60 - 1991-20104E PH5(E
] (1991-2010 average)
50 e
40 v
30 ] e
: A
] More
20 ; Affordable
10 -
0 | T } T } T } T } T } T } T } T } T } T } T } T T } T } T } T } T } T } T } T } T } T } T } T T
89 90 91 92 93 94 95 96 97 98 99 00 O1 02 03 04 05 06 O7 08 09 10 1112

it t (Y 45 IR BN AR S K (RE 2 e BB Ry T0% A ] R 204F) MHEHEF AR P8 (FEBERAEFENES) AvtEXR -
Note : (*) The ratio of mortgage payment for a flat with saleable area of 45 sq m (assuming 70% loan-to-value ratio and tenor of 20 years) to median income
of households (excluding those living in public housing).
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Government measures along 4 directions to mitigate the
property market bubble risks

1. eEYEmSEHE

Increasing transparency of the property market

2. EWSE R E)

Curbing speculative activities

3. BN AL E DU g T AL
Raising flat supply through increasing the land supply

4. [GIEEISEEEEE &

Preventing excessive growth of mortgage lending
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The Special Stamp Duty has effectively curbed

speculative activities

iR AR 28 H i A EREL (%)
500 Number of confirmor transactions Share to total transactions (%) ¢,
| HERR A B AEEACHEE (G 1R4R) ’
Confirmor transactions as a share of [
] total transactions (RHS) - 5.0
400 A :
ML AR G H (FEAR4R) 20104E1 H 211 5 985 ;
/ Confirmor transactions (LHS) 2010 Jan-Nov average - 4.0
so0 J0 | D T ""7['"]["']i"']['"'A""]["']['"'A""A""I{"'A """ S Y G S S |
d [ 30
/ -53% |-53% |-58% |-77% | -70% }71% [-92% |-83% |-85% [-92% |-94% |[-96% |-94% |-93% |-86% |-91%|
200 {| 7 N\ —\ 7
| vy v 20
i 4
100 — ~ "7 v |
] N ! L 1.0
N TN v :
i v v \4
O | I I I I I I I I I I I J—L I J u LAJ—LI J I I [ 00
tA | /B | B | +H +—AF=ZH —H | 2R | =R |mA | &R | ~H | A | \B | LB | +A +—AFZH —H | =8 | =R | A
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Medium-term flat supply picked up noticeably

MANEEERA BERE N (TE)
Number of private flat supply” ('000)

20124F55—28: 4 64 000
2012Q1: around 64 000 units

=R | ~H | B +ZA =8 | AR | AR +ZH| =R | AR | UR (2R =R | xB | UB [+ZH| =R
Mar | Jun Sep | Dec | Mar | Jun Sep | Dec | Mar | Jun Sep | Dec | Mar | Jun Sep | Dec | Mar

2008 2009 2010 2011 2012

i (1Y) BECEBERE AV - B PORE AV EA R EHEE E M R B THYIE H AT S HY AL -

Note: (*) Including unsold completed flats, flats already under construction but not yet sold and flats on disposed sites where construction has yet to commence.
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Growth in residential mortgage lending slowed down

PR ek (%)
Year-on-year rate of change (%)

N
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N
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RMEBETHIEER

Outstanding residential mortgage loan
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Importance of the US and EU
vis-a-vis the Mainland
to the Hong Kong economy
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BRSSP S A AR AR HY E

B 2%

Importance of the US and EU vis-a-vis the Mainland
to the Hong Kong economy

FEIELFRN TR R A E R IEREE R (%)

Share of major advanced economies and Mainland China in Hong Kong’s selected economic indicators (%o)

EH BRER
uS EU
SRR Cfizs™ (2010) 18.9%  17.3%
Goods-related exports earnings* (2010)
AR (2010) 21.2% 18.6%
Exports of services (2010)
IR EBECE T A(2010) -28.0% 10.8%
Flows of IDI (2010)
HEREW A (2011) 0.2% 0.3%
DI Income inflow (2011)
e Ti{E (end-April 2012) N.A. N.A.
Stock market capitalisation (end-April 2012)
) H O S EYE O E 5 K =S SUA -
(NA)  CReefeft -
Notes : (*) Exports earnings include earnings from re-exports of goods and offshore trade.
(N.A) Not available.

HA&

Japan

5.1 %

5.9%

3.1%

0.0%

N.A.

HEF RN
Sub-total for
US, EU and Japan

41.2%

45.8%

-14.0%

0.5%

5-6%

A

Mainland

38.0%

28.3%

50.0%

49.2%

58.7%

31



BB RO E R
Importance of the US and EU vis-a-vis the Mainland
to the Hong Kong economy

{8 LRI B B 2 R AV EE ER (%) sHANRE AR (5 5)

Share in total earnings from re-exports and offshore trade (%) Vistors arrivals (million) %

100% 50 - 80
i i C I REMS (T i
| ] Long-haul market (LHS) -
|poa| 212 208 20.6| p13| 203 02| 200| 20.3| 203 208 451 AR [ 70
| . Rest of Asia (short-haul) (LHS) 7_':
. A (A E4R) C
80% + 40 - Mainland (LHS) i
| 1 A E RS EL) - 60
g 35 ] % share of Majnland (RHS) ] N
] ] — | 50
60% 30 1 — [
: 25 — T 40
{184 1 ] i
17.3 ] i
40% 151 167 20 T 30
1 17.3) 182] 178 . — I
l o 182| 195 86| 173 1 ] ] i
I %) l68| fos| o) — L1 || | 1 il T 20
20% | 55| |52 | |53] |51 10 1 [ [
: 280 6.8 260 oo E ] i 10
© 201 212 210) ho3 g5 g4 189 STl | i
0% n . : : -0
2000 2002 2004 2006 2008 2010 2000 2002 2004 2006 2008 2010
O US CIHZA Japan
LIEREE EU B g3t Mainland
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Outlook for the remainder of 2012
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External environment deteriorating sharply with
considerable uncertainties ahead

BN e R L

European sovereign debt crisis re-intensifying

e — R T E SR E A ES
Greek exit of the euro area, If occurred, would lead to
profound repercussions

LR ARG  EakSHRE S RFEINEE
Weak US economic fundamentals and whether
recovery can sustain remains in doubt

SR A RS DS Ry |
Export-dependent Asian and emerging economies
hardly stay unscathed
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Slower global economic growth this year

R TR

EFE SR ESEBESEUA M _O— _FL0E - REVTRH
IMF's 2012 growth forecasts in April 2012

(%)

Annual rate of change in real terms (%)

I W20114F

9.2
2011
8.2
B E201 2478 H 7.8 .
2012 Forecast '
1 39 35
2.1 2.0
R Ll |7 14
03 -0.7
- FEE BTl HA R A S A B o
World us Euro Area Japan Mainland T LK eps Developing
China Asia NIEs Asia
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EU economy stuck in the mire

TEEL
Index
120 60
BUTE SR E PRI [
KEIRB (GRS
Euro Area i
Composite PMI (RHS) + 55
100
80 + + 40
BT &K 08
(FERR4R) l
Euro Area economic 1 35
sentimental indicator (LHS)
60 """""" I """""" I """""" I """""" I """""" I — 30
1/07 1/08 1/09 1/10 1/11 1/12

RELIT R IE ZEE R (%)

Annualised g-t-q rate of change in real terms (%)

6
! BTt EBENAEESE
. i Euro Area GDP
2 \/\/\ /\//\/\_\
i ( 0.1%
-6 E,
-8 E,
-10 E,
12 — — — . ,
2007 2008 2009 2010 2011 2012
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ExoT&E Eurozone
#j%4 o Portugal
EAA] Italy
=5 Ireland
75hgl Greece
PEHES; Spain

<Y US

43k World
S K e
Advanced

LR RS

SR A B ET RS AR
Fiscal sustainability in advanced economies
IS a key concern

B T TR S R L 322
HHEEERR

MBS ER (S A A FE SR E

= S /H
Real GDP Fiscal balance
Growth as % of GDP
TR TEOH] TEH
2011 2012Q1 2012 (F) 2011 2012(F) 2016 (F)
(%)  (yoy%n) (%) (%) (%) (%)
1.4 0.0 -0.3 -4.1 -3.2 -1.5
-1.5 N.A. -3.3 -4.0 -4.5 -1.8
0.4 -1.3 -1.9 -3.9 -2.4 -1.3
0.7 N.A. 0.5 -9.9 -8.5 2.4
-6.9 N.A. 4.7 -9.2 -7.2 -1.6
0.7 -0.4 -1.8 -8.5 -6.0 -4.4
1.7 2.0 2.1 -9.6 -8.1 -4.5
3.9 N.A. 3.5 -4.6 -4.1 2.4
1.6 N.A. 1.4 -6.6 -5.7 -2.9
N.A. 5.7 -2.2 -2.1 -1.8

Emerging economies

ERIRR: BISESESAHS - BONE SRS TS
Sources: IMF, Eurostat

at - (NA) REESEHE

Note: (N.A.) Not available

BUF A RS At A4 R E

Government gross debt

as % of GDP
FEA FEH
2011 2012 (F) 2016 (F)
(%) (%) (%)
88.1 90.0 88.6
106.8 112.4 110.7
120.1 123.4 120.7
105.0 113.1 112.2
160.8 153.2 143.7
68.5 79.0 90.7
102.9 106.6 112.8
74.0 74.1 70.1
103.5 106.5 108.9
37.6 35.7 30.2
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US economy expanded moderately, slightly better than
earlier expected

F S B R (%) ERELHT A1 e (%)
Quarter-to-quarter Annualised rate of
0 0
7 rate of change (%) change (/0), 5 65
,E 4
i F1.9%
5 2 ]
\ A - 1.2% 55 |
[\ T
i Lo 50
- FEBHH AR i
(ZEHEER) + -4
i US Leading indicators [
] LHS
| mEEEn (LHS) 6
] AERE
T SRR .
] US real GDP i
g-t-g growth (RHS)
i + -10
Q1 Q1 Q1 Q1 Q1 Q1 Q1
2006 2007 2008 2009 2010 2011 2012

60 |

45
40 -
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=1
Index
SR BtEEE S
PlRiyice o=t
US ISM
non-manufacturing Index
54.8
53.5
A
} \'4
FEAtEEE e
%L%ﬁ%a%&
UsS ISM
manufacturing Index
1/06 1/07 1/08 1/09 1/10 1/11 1/12
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Mainland’s exports slowed visibly, but domestic demand
still showing double-digit growth

30 +

25

20

15

10

PR (%) PG TR (%)
Year-on-year rate of change (%) n Year-on-year rate of change (%)
- 60 40 7
HHER PRt TSR hN(E i
1 (TR ) + 50 Y&
Mainland China's industrial T35 ¢ qj.,vl@,%a:ﬁh,z? )
1 value added (RHS) 140 fixed asset investment

/

30 2V

£ 9.3%

| - 20 25
| ; 10 ]
5409%20 i T
1 11015 -
T 1+ -20 B e H B 10.7%
e B i 1 (5 1450 101 FEETGME
+ Mainland China's 1 .30 Mainland China's retail
exports (RHS) sales of consumer
1 +t 40 ST goods in real terms
}HH‘}HH‘}HH}‘HH}HH‘}H‘H}‘HH}HH‘}H‘H}‘HH}HH‘}H7'50 0 i T T T } T T T } T T } T T T } T T T } 4)%
1/06 7/06 1/07 7/07 1/08 7/08 1/097/091/107/101/11 7/111/12 01 01 01 01 Q1 Q1 April
2007 2008 2009 2010 2011 2012
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Mainland’s export outlook ahead still hinges
on external developments

TEEL PTG R (%)
Index Year-on-year rate of change (%) A
. o B A 3 B S PR A HE i B I
+ (ZEAE4y - it TifE H) :
] Mainland China's manufacturing PMI 1 40
: (LHS, shifted forward by 5 months) -
] - 20
| 50.4
-0
- 50.4
1 ERHE O ES) Hh e P B SRR A EE R B 1T -20
Mainland China's - OET B (AeAds - piig (el ) -
1 exports (RHS) ainland China's manufacturing PMI-new
. P exports index + -40
1 (LHS, shifted forward by 5 months)
T T T T T } T T T T T } T T T T } T T T T } T T T T T } T T T T T } T T T T T } T T T T T } T T T T T } T T T T T } T T T T T } T T I -60
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1/12 7112
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Lower inflation in Mainland provided bigger room
for policy maneuvring

TR R (%)
25 Year-on-year rate of change (%)
0 P N R -2
Mainland China's CPI
- food items
15
10
7.0%

5 ]

R R R E B (E A 3.4%

Mainland China's CPI

0 W
5+

1/07 7107 1/08 7/08 1/09 7109 1/10 7110 1/11 7/11 1/12
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Annual rate of change in real terms (%)

as key englne of global growth this year

Sk
World 2.6 3.3
2.6 3.5
20126F1 20124F1
;‘g Jan 2012 ? 18 Jan Zﬁizﬁ
2.3 2.1
BTl
Euro Area 3)122%?2% -0.5 -0.3 20124F4H
ay -0.3 || |-04 Apr 2012
HA
Japan 1.9 1.7
2.0 2.0
Sl NpilA 8.4
Mainland China '
8.3
)ég? /@ EPEE)}‘H *ﬁj’%ﬁ-@ 7 3
Developing Asia _
Not Available 7.3

8.2
8.2

RvEtsiE o | HITEAI

Consensus' forecasts

BRIP4 R TR

IMF's forecasts
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Business sentiment of trade-related sectors Domestic segment also to stay firm
revived of late
AR (H T ED) AR (H T ED)
Net balance* (% point) Net balance* (% point)
50 1 50 1
40 1 40
30 - 30 -
s 24 s
20 1 20 - 17
10 3 5 10 1 8
0 1 0 3 N
-10 ; -10 ;
20 : -20
-30 - -30 -
40 A — 1 5 R 5 40 - —_—
] Import/Export Trade . Retail
-50 4 and Wholesale 50 3
60 - — il AR R IR 60 — AR Rk
] Transportation, Storage 3 Financing and Insurance
-70 é and Courier Services -70 é
80 +————t————t————————— 80—t
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

o FEHRERTESRNTHIARAT —FNEE T - BRER TERE) UEBECE oL EEE TRE ) (EEEME o EEE - B
ferlge A BT - T AR R AT RERR B -

Note : * Net balance indicates the direction of expected change in business situation versus preceding quarter. It refers to the difference in percentage
points between the proportion of establishments choosing “better* over that choosing "worse™. A positive sign indicates a likely upward trend
while a neaative sian. a likelv downward trend. 43



TR = T SR T =

Overall business sentiment turned more optimistic

w

Eivex Sl (=Pay i) BB (%)

Net balance* (% point) Year-on-year rate of change in real terms (%)
5 | RS (LR b
| GDP growth (RHS) -1

40 + .
1 -9

30 + ] :
I -6

20 + —

BUBRNIN ANEREERNN o

012007 Q32007 Q12008  Q32008\] | Qi2qoo | | Q329 Q12010 Q32010 QL2011 Q32011 Q]‘ﬂlz -
10 4 -3
_ / L
-20 + / 6

a0 L SESIN L THIASE ) (FE54) M i

- Expected change in L] L9
-40 T business situation (LHS)\ I
-50 + i --12
-60 i -15

FEror OREERE T EGRTERREI =N EE A o BEEE T EE ) AR S hBERR T B ) iR S o EhRVEE o EBUETIAE
o] BB - T B BRI R mT RE RS -

Note : * Net balance indicates the direction of expected change in business situation versus preceding quarter. It refers to the difference in
percentage points between the proportion of establishments choosing "better" over that choosing "worse". A positive sign indicates a likely
upward trend while a negative sign, a likely downward trend.
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Stable labour market should also help the local segment

SRR (B IB)
Net balance* (% point)

TR (%)

Year-on-year rate of change (%)

20 |

15 |

-15

5
u MAENBUE & (G1E4R)
L ] — Employment growth (RHS) o -4
_ o B

- A \ /7 \/ 3
117 >/ ]
1 \ / ] L2
] . «
_ N /|
T N / -1
- \ /

1 1 1 1 1 1 \'_‘ 1 1 1 1 |_| 1 1 I/ 1 1 1 1 1 1 1 0
jQ Q2 Q@@ Q4 Q1 Q2 Q3 Eﬁ\\sQl Q7 Q3 Q4 Qi Q3 Q4 QI @ Q@B &4 Q1 Q2
]2007 2007 2007 2007 2008 2008 2008 2008 “$Q0) 000 F00p 2009 2610 2010 2010 2010 2011 2011 2011 2011 2012 2012
- \\_ - -1
- . - - -2

. ERE AT (o)
i L Business expectation 3
| on employment (LHS) -
-4

PR T R E A BTHH R — B T A o BRER T BT AV R E o RS TN AR B B B AERE - IERUS

ATRER BT o i S BAR FTREBRES

Net balance indicates the direction of expected change in number of persons engaged versus preceding quarter. It refers to the difference in percentage points between
the proportion of establishments choosing "up" over that choosing "down". A positive sign indicates a likely upward trend while a negative sign, a likely downward trend.
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Other positive factors

: Zlig/ﬁjgrjzja*ié , BB IRIFSE R A4 5 5
= T AR RS T
Steady growth In local consumption market; thriving
Inbound tourism; hectic pace of iInfrastructure
construction

o MBTHE KR — 8 115 il 5T GDPHY 2 ¥R {F FH &Y 5%
L5 H 7%
Budget package would help boost GDP by about 1.5
percentage points

o EERETELRS - NS EEREEE K ELHH
Global economic gravity shifting to the East, Mainland
as key engine of global growth
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1-3% growth for 2012 as a whole attainable, barring
abrupt negative shocks from the external environment

BEREE (%)
Rate of change in real terms (%)

A A ESRME

Gross Domestic Product
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(2002-2011)

1-3%

Y

2002 2003 2004 2005 2006 2007 2008

2009

2010

2011

2012
(FECH)

(Forecast)
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Hong Kong’s imported price pressures look set to ease

China CPI - food (RHS)

ECeR i (G AR (%) FEAFRESE (%)
20 --Year-on-year rate of change (%) g _Year-on-year rate of change (%) Year-on-year rate of change (%) 5,
20 1 —mramesmmErCemE .
] FAO Food Index (LHS) -
e SraHBEYHERR 60 § — EBAMEMEE (AR C o4
- B R ] HK Import price of foodstuffs (RHS) :
12 i CCPI - basic foodstuffs 50 é — S B s () 7 20

8.8%
7.1%

B ER
Import price of foodstuffs

-8_IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIll -40: IIIIIII I IIIIIII I IIIIIII I IIIIIII L IIIII:-].6
2001 2003 2005 2007 2009 2011 2001 2003 2005 2007
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Increase in fresh letting rental moderating visibly
as economic growth slows

TR (%)

Year-on-year rate of change (%)

20 ]

10 -

- 10

— TR (oS I

Fresh letting residential rental (LHS)

— A A A CE ) 1

Real gross domestic product (RHS)
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Inflation set to taper gradually further in t
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2012 m s &K P FEOH
L_atest economic forecasts for 2012

2011 2012 (7EA1)
PE T R 5.0% 1-3%
Real GDP growth:
LRI 5.3% 3.5%
Headline inflation:
FHAEPE 2 5.3% 4%

Underlying inflation:
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l_ow-Income households
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Income improved visibly

e 85 H PR A (201285 —3F)
Average monthly employment earnings of full-
time employees (2012 Q1)

FEFPEHAEPAE (201245 —=F)
Median monthly household income
(2012 Q1)

WA TR H 2R B & H iR UL
A (2012555 —3F)
Average monthly employment earnings of full-

time employees in the lowest decile group
(2012 Q1)

HEAE IR
Year-on-year rate of change
YT BE

Nominal Real
5.6% 0.4%
9.5% 4.1%
13.4% 8.4%
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Number and proportion of low-income households with
monthly income below $6,500%*

{3 285 Household Type e
HFHH =R FEEHEFER 4A =) 1
Period Elderly Non-elderly Total Economically active
households households persons therein
Q1 2008 8 500 79 300 87 800 97 000
(0.4) (3.5) (3.9) [2.9]
Q1 2009 8 900 91 400 100 300 116 200
(0.4) (4.0) (4.4) [3.4]
Q1 2010 10 800 97 100 108 000 122 600
(0.5) (4.2) (4.7) [3.6]
Q1 2011 11100 82 200 93 200 101 800
(0.5) (3.5) (4.0) [3.0]
Q1 2012 12 000 71 600 83 500 93 200
(0.5) (3.0) (3.5) [2.7]
it (™) BB AFEF IS HER AR 201044 E & iifH6,500THIEF « & il N EErTa S BRI B EE A LHIES -
() EFrA REE FRIERSE] (%) - [ 11GRrE 2580 A CIHYELRT (%) -

Notes : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include
households with all members being economically inactive.
() Proportion in all domestic households (%). [ ] Proportion in total labour force (%).
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Number of low-income households*

ZrH (000) B3 (%)
Number ("000) Percent (%)
160 12
140 -
- 10
120 F (5.4) COJERBER (L)
¢ 6D 4.7) Non-elderly households
100 = (43) L) e 8 )
w» |/ NI 2 6o o2 (3.5)
80 / \ : - COREBEER (LIF4R)
\\ Elderly households (LHS)
i // N /T
60 N / ~
N B -
40 — KEE AR ER
5 (G1E4R)
20 - Seasonally adjusted
unemployment rate (RHS)
0 0

Ql QI QI Q@ Q1 Q1 QI QI Q1 Q1 Q1 QI
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

it - (%) ERAEREES RS A SRR 20104 E € fi{E6,5007THE S o & il A EiER A RIFEBEEREE A LIVES
FESR R R S A R E L P HIERA -

Note : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include
households with all members being economically inactive.
Figures in brackets are the proportions of low-income households in all domestic households. 55
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Socio-economic characteristics of persons living in low-income households*

EELK IR EE): 93 200
15-59 3% Economically active: 93 200
Aged 15-59
(47%)

} 38 600 9 100 17 300 28 200
E S MEA B SPEE K
! Full-time Underemployed Voluntary Unemployed
; (41%) (10%) part-time (30%)
! (19%)

71 800
IR E AL E B

Economically inactive
(44%)

‘b A+ 65000
: Employed persons: 65 000

6 600 58 400
60 L =
60 or above
. . (10%) e T R T T A
“B-HFE—F Higher-skilled workers Lower-skilled workers
Q12012 (10%) (90%)

it () ERBRAEFRIEEH EE AREF 20104 E E Hi{H6, 5007t E S « &N aEAERIFEEQEE A LIMES -

Note : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include
households with all members being economically inactive. 56
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Composition of economically active persons in low-income

A% (000) households*
Number ('000)

80 -

0 ]

60

] L
50 - \/\ | Full-time

— (/19 800 A, 20%)
] (Down 9 800, 20%)
40 E L g
E Unemployed
30 o = (/1> 400, 19%)
1 (Down 400, 1%)
20 5 B3 B
] —1—— Voluntary part-time
10 5/\/\\/’ — ] (37 3100 A_, 22%)
] ~J (Up 3 100, 22%)
O . T T T T T T T T T T ?ﬁ: % Z: E’
Underemployed
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 (/v 1600, 15%)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012  (Down1600,15%)
it (%) B AEFERET A ER AR 20104 E E i {E6,500 I EF - & il N EfEAE S RIMEEEEEI A LIES -
RN B R 2012055 — R B LR HEIY N A — A fEELAYEE) -
Notes : (*)  Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include

households with all members being economically inactive.
Figures in brackets are the year-on-year changes in number of economically active persons in Q1 2012.
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Employment conditions of low-income households* moving in tandem with

economic cycles

A% (000) N g u)
Number (‘000) Number (‘000)
80 240
] L NB (G1F4R)
Total unemployed in the
60 i economy (RHS) 180

40 - \/ 120
/\ —
\ 7 TN\
20 - 22 " pmg 60
| TERESEERRE (o) AP 946 3 A B ()
CSSA active caseload (unemployment) Unemployed in low-income households (LHS)
] (LHS)
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 0
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Apr
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2012
it (f) (RRAFEF RS AR ABR 20104 E E 1i186,5007THE S « & i~ EiERTA S RIFE B EE A LR ES -
" AEANHREE -
Notes : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not
include households with all members being economically inactive.
(™) Monthly period-end figures. 58
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