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Economic performance in 2013 Q1
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Economy grew by 2.8% in Q1
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External sector
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Exports of goods accelerated in growth, though with
considerable volatilities during the quarter
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Exports to Mainland and Asia remained the bright spot,
yet the US and EU markets weakened again

BEHEEYHOE
Hong Kong's merchandise exports in volume terms
FEAEIETR (%)
Year-on-year rate of change (%)
B A EE BSpiich HA H At EE PN
EU USA Mainland Japan Other Asia

2012 Q1 -9.7 -7.1 -7.8 -1.5 -1.4
Q2 -12.5 0.1 -0.6 1.5 2.2
Q3 -14.1 -0.1 9.7 33 -4.4
Q4 -4.8 14 12.1 04 2.4
Annual -10.4 -1.3 34 0.9 -4.1
2013 Q1 54 -5.0 8.5 -4.9 3.8
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Exports to the advanced markets still far below

their pre-financial crisis levels
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Exports of services strengthened further...
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...mainly supported by vibrant tourism, while other
service exports also saw some relative improvements

HEREIGER (%)

Year-on-year rate of change in real terms (%)
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Domestic sector

10




MANIEEHIPER

Private consumption grew strongly

HEEHR (%)
Rate of change in real terms (%)
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Consumer sentiment spurred by improved incomes,

though wealth effect also relevant
A

Private consumption expenditure
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Investment spending fell back slightly

HZFEEEEER (%)
Year-on-year rate of change in real terms (%)
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Note : (¥) Change less than 0.05%. 13
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Labour market
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Unemployment rate edged up to 3.5%, but still at low level

RIER (%)
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Unemployment rate (%)
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Lower-skilled workers

W R AT
Professional and
managerial staff
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Note: Not seasonally adjusted except the overall unemployment rate.
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Unemployment condition by major sector

HEATRBINRFER (%)

Unemployment rate by sector (%)

RS

Construction

MO 5 Rt

Import / export trade and wholesale

T

Retail

BRRZE

Restaurants

S O BEGOREREE 00
Transportation, storage, postal and courier services
BEASHEENE

Information and communications

Sl - IR B

Financing, insurance and real estate

B R AR ,

Professional and business services
INFEATI ~ ik B il A AR 2

Public administration, social and personal services

B8 Overall

—E-=HF_AENA
February - April 2013

5.8
3.0
4.9
5.7
3.2
2.8
24
2.3

1.8
3.5

Fregha R - A RARRTEIE RN T - —% — =4 A B ARG HRER B -
Note : Not seasonally adjusted except the overall unemployment rate. Statistics for February - April 2012 are provisional figures.
BRI ¢ fraEE et

Source : General Household Survey

B—EERIFIEML

Change over a year ago
-0.4
+0.3
+0.3
+0.4

+0.2

+0.2
-0.5

+0.4
+0.2
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Labour demand remained largely sturdy

REZ B PERRRE RA 22 A\ (000)
Seasonally adjusted total employment ('000)
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New jobs created across most sectors

December Toﬁtﬁgﬁd— vﬁaﬂﬁnuaﬂyﬂﬁibrher Emﬁ%ﬁ%wth Pﬁegcﬁ;t ((Z/%)) No%gﬁ %%?cies
%%ks{{rﬁu%(ﬁgﬁﬂlﬁ%ﬁ)%rkers only) +1 200 +1.7 800
port | oxpons tade and wholesale 5,000 09 7700
l%i%ii% +5 300 +2.1 7 600
Eﬁgﬁrﬁ%ﬁon services +3 200 +9.2 900
l;éz%gfn?fl%verage s +4700 +2.0 10 900
o BRI, ourice services +1800 +1.1 3000
Infosmation and communications +4 000 42 2500
i, imsatanee and real estate +4100 12 7000
%ﬁ%ﬁl}ﬁﬁﬁ?l%siness services +6 500 +2.6 7 100
gioa)lj2 afr!djl;ggfiﬁ services +12 500 +2.8 13 100
Eﬁzﬁﬁctor +34 900 +1.3 65100

BRIRUR ¢ (R R 22 R E TR R A

Source : Quarterly Survey of Employment and Vacancies
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Inflation
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Contribution to the year-on-year rate of change in the underlying Composite Consumer Price Index by major component
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Y H EASEBIRSRMIT23.9 %
Underlying inflation edged up to 3.9% in April

ER G SIREYRE BB E R T B RCRE

(%)

B HA
Others
LS
Transport
RN
Private housing rentals
O &l
Food
& ARG IRE Y ETEE
Underlying CCPI
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Local residential property market
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The Government always vigilant to housing bubble risks

o Nt LU IR E EEUOR

Raising flat supply through increasing land supply as top
policy priority

o WORHVE PR ORI - ARG | ARSEDTERE y (20104E11 )
R " EESLENAERE ) A0 T B EIERE ) (20124E10H]) » K
I EEEEITERER (201342 H)

Counter-cyclical measures to manage demand, including SSD
(Nov 2010), enhanced SSD and BSD (Oct 2012), and across-
the-board rise in ad valorem stamp duty rates (Feb 2013)

© H2009510H > —dL NimstSHata G am 2SR HE B 15
fiti > DAHERE SRR AR E
Six rounds of macro-prudential measures on mortgage lending
business since Oct-2009 to safeguard financial stability

22
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SSD curbed speculative BSD also stemmed
activities effectively non-local demand
R ) S
4000 Ni umbe:’sosf[;ransacnons 1000 Number
| LIRS EZ NS E LRSS
3500 1 I Number of short-term resale transactions Number of non-local buyers transactions
1 —
: 800 1
I | 201061 A E 1 A TS5 |
. : . Jan-Nov 2010 average number o/fj\tfansactions [ LM 20124F1 H #1104 4“/‘733%& .
T Py L Jan-Oct 2012 average number of transactions
2500 1 —
I 600 |
1
i - -
2 000 1 | | M [
400 MMM ~H 1im i 0 H

1500 | = o5 L A
95% = 7 =
1000 HH

-718%

M 200
500 - I

0

olonii21234/5/6]7/8]oftot1121]2]3]4|5]6|7]8 9 li01112 1]2]3]4 11121]2]3]4]5]6]7[8]o 101112 1]2]34]56]7]8 o101 112 1]2]3]4
2010 2011 2012 2013 2010 2011 2012 2013
WRER NS =
Confirmor (=] o
m} W 2724 H i &
Resale within 12 to 24 months

BRI © B
Source: Inland Revenue Department. 23
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Supply side measures yielding some positive results

ERHETRES
B EERETE HR AL
Consent to commence (EF.JE&?)

general building and HRE Medium term supply
superstructure work Completions (end-year)

2009 10 300 7 200 53 000

2010 10 100 13 400 59 000

2011 14 100 9 400 62 000

2012 18 200 10 100 67 000

2013 (F) - 13 600

2014 (F) - 15 800

24
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Residential property market softened after the latest
round of demand management measures

EERAE= - TUH [EER I R

Flat prices softened in March and April ~ Trading activities dwindled
FRE(—uLEF1 H=100) HEGA%E
150 _Andex (Oct 1997=100) 16 000 - greements received
2012 2013 1 2011 2012 2013
10H 2H | un 104 2H
140 | I - '
I~ 20104E 1 H & 11 H P18
1007 7KL k(TR — 12000 | 2010 Jan-Nov average

Residential price index
(100 sq m or above)

130 | \ mlf m

B ETEAER 8000 | mil I

OVerall residentia | -

120 price index | |
| 4000 -
o | TOT KN T LR
Residential price index
(less than 70 sq m)
100 ————t—— ——————i — 0
01/12 04/12 07/12 10/12 01/13 04/13 09/10 01/11 05/11 09/11 01/12 05/12 09/12 01/13 2/3}1’3
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FERE—S L
B EEILRE—DTE
Mortgage payment to income ratio worsened further
KB LA
100 Repayment-income ratio” (%)
90 1 AAEHRE
Less
] Affordable
50 2013455—7 - 56 fordable
70 2013Q1 156
60 -
1993-20124F 7 F4)8
50 1 (1993-2012 average)
40
30 LS
More
20 1 Affordable
10 A
0 III}III}IIIIIIIIIIIIIIIIIIIIIIIIIIlilllilllllllilllillllllIIIIIIIIIIIIIIIII{III{IIIIIII}III}III

8 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13
i1 O 4STRTR B BGR (BRI HE S T0% B MRS 204F) AH 3 (5 AR iz 8 (R B R A B B R E ) HY R -

Note : (*) The ratio of mortgage payment fora flat with saleable area of 45 sq m (assuming 70% loan-to-value ratio and tenorof 20 years) to median income
of households (excluding those living in public housing).
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Economic outlook for 2013

27

-10 1

-12

SBIRRERAEER - HS{EETR

US economy, while

expanding moderately,

was unsteady at times

BRELHTAEIG IR (%)

Annualised rate of

change (%)
6 ge (%)

W Jvl
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USreal GDP
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1 USISM
35 N .
manufacturing Index
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2013
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Europe mired in recession

TEFEE IR (%) fREL
-t-q rate of change in real terms (% Ind
15 Q-t-q g ! (%) 120 ndex .
Lo Ll A BT R -
] Euro Area GDP KSBRIRIR (R
T Euro Area H
- Composite PMI T 55
05 + % (RHS) I
0.0 100 A 50
05 1 \/V\/ i
] + 45
10 1 I
15 1 80 + 1 40
; BT 5 L
20 1 (hep) _
Euro Area economic 1 35
] sentimental indicator (LHS) L
2.5 T
-3.0 ] L e e B o0+ }-u--------{u---n--nl---wa30
Q107 Q108 Q109 Q110 QI 11 QI 12 Q113 1/07 1/0 1/0 1/10 1/11 1/12 1/1320%
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Importance of the US and EU vis-a-vis the Mainland

to the Hong Kong economy

FERSERE AT E AT R E AR H RS E R (%)

Share of major advanced economies and Mainland China in Hong Kong’s selected economic indicators

(%)

;i E 1] BxEE
Mainland US EU

(1) EVERIH OB (20114F) 38.3% 182% 16.5%

Goods-related exports earnings* (2011)

(2) BEiREEHL (20115) 33.1% 16.7% 17.0%
Exports of services (2011)

(3) A REELETA(20114F) 42.3% 29%  9.0%
Flows of IDI (2011)

k™ 1 AL S 1B 2 R I B BN -
NA) - RAERRAE -

Notes : (*) Exports earnings include earnings from re-exports of goods and offshore trade.
(N.A.) Not available.

[Z:N
Japan
4.8%
5.4%

0.7%

BXx<H&E

Sub-total for

US,

EU and Japan

39.5%

39.1%

12.5%

30




AT PRI - E AN N 2 R
Other Asian economies also dragged by the lull in the
advanced economies

TR T E SR (%)
. Year-on-year rate of change in real terms (%)
B 4 EE AR
Gross domestic product
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5 L
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Mainland’s external trade remained volatile,
but domestic demand was still largely solid

Ei=t 1 FEAT IR (%)
Index Year-on-year rate of change (%)
75 60
70 T
o B st HCT G AR
Mainland China's T 40
65 1 exports (RHS)
r 30
60 B
r 20
55 1 10
50.4
50 A A O
48.6
45 ] -y
! -20
40 H\B( (hm\
ifacturing PMI
(LHS.shified orward + 30
35  bySmenth) PRIy SRR
- FTHICETRCERER - A EEH) + -40
Mainland China's manufacturing PMI
30 + - new export orders
(LHS, shifted forward by 5 months) T -50

25 t } t
1/07 7/07 1/08 7/08 1/09 7/09 1/10 7/10 1/11 7/11 1/12 7/12 1/13 7/13
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FEAEIERAR (%)

Year-on-year rate of change (%)

1 [ P S o R A
Mainland China's
fixed assets investment

T

20.1%

11.8%
"T"lk“’\JfLJII[ (TJ?*

Mainland China’ sret‘ul sales of
consumer goods in real terms
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Global growth forecast for 2013

SR EEIECER (%)
12 Annual rate of change in real terms (%)
] B B E LSRR 01 3 41 el
1o 1 = 2024FERRR IMF forecasts for 2013 economic growth
1 2012 economic growth
1 5 201341 H M o
8 T Jan 2013 forecast I R
] 2013454 H 7 : 66 gmas 71
6 1 Apr 2013 forecast : |
i I
|
4 i | :
+ |
|
] 32 C 733 : ! jooc
] | 2.2 | ! | 1238
2 T | -=219 ] : L7 | |
] | | |
— | | I : . :
| | | | |
0 ; —_— ____ - — —_— _ . —_—
|
1 0.6
=2, =
P - BT A B T
World uUs Eurozone Mainland Developing Asia T AR
B . China* Asia NIEs
R () 200 3F P RIPSER G RIARSS H 28 H AR RcAT TR
201 34 HE T BL TS AR B O R FE 1 R TR AR R B M 6 A S S (A B RS R R 0 R TG TS 2R -
Notes : (*) Economic growth forecast for Mainland China is the latest forecast as announced on 28 May.
Economic growth forecast for Asia NIEs in 2013 is calculated based on IMF’s growth forecast on individual economies. 33
BRI ERR A MIE
R =&
Overall business sentiment in HK improved somewhat
R (H 78D T EE MR (%)
60 Netbalance* (% point) Year-on-yearrate of change in real terms (%) |,
50 1 - _ 8
ol HEIRE (R [
GDP growth (RHS) L 6
30 -
- 4
20
10 [2
0 -0
-10 - -2
-20
- -4
-30 SESIRDUTHIT ) (Ao AR
40 Exp ectc':d ch‘ange in - -6
business situation (LHS)
- - -8
-50
-60 -10

Ql Q3 Ql Q3 Ql Q3 Ql Q3 Ql Q3 Ql
2008 2008 2009 2009 2010 2010 2011 2011 2012 2012 2013
Gt F TREEEEEEL TSR IR — 2R AR i - TR TR ) AOBSREREEOTE S LLE AR T | OB BIAT o PR AREE - IEBUE WTRE
fe] bRt - i RS T RERK B -
Note : * Net balance indicates the direction of expected change in business situation versus preceding quarter. It refers to the difference in percentage
points between the proportion of establishments choosing "better" over that choosing "worse". A positive sign indicates a likely upward
trend while a negative sign, a likely downward trend. 34
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Business sentiment of trade-related Sentiments in domestic sectors
sectors somewhat improved still sanguine
FER (H78) AR (H57 %)
s Net balance* (% point) 50 Net balance* (% point)
40 A
30 4
20 A
10
0 3 : v K\V
-10 -10 Vv
20 20
30 1 30
- E -4 E — E ] 5%
40 E e 5 R A 0 E Priﬁl:nﬁi%ﬁ Business Services
1 Import/Export Trade i 1
-50 E an(ll tholepsul:: 50 E — A
-60 E —— - ARSI -60 E Information and Communications
] Transportation, Stor: _ ] — i R R
-70 ] ani Cl(’)(zlrtiitrgervit:esge 70 E }J?i_xzfn)iliggland Insurance
00 S S — 80 -+t
Ql Ql Ql Q1 Ql Ql Ql Ql Q1 Ql Ql Ql
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013

it oo VRRRRELT RN TR — TR EN G o RN R ) AR BT /0 PR s ) OB BT I /0 EERYZEEE - TR
TERIRER LT - T R AT RERKSS

Note : *  Net balance indicates the direction of expected change in business situation versus preceding quarter. It refers to the difference in percentage points
between the proportion of establishments choosing "better" over that choosing "worse". A positive sign indicates a likely upward trend while a
negative sign, a likely downward trend. 35

R AR REREREER1.5-3.5%
H.K. economy forecast to grow by 1.5-3.5% in 2013

HEIGER (%)
14 Rate of change in real terms (%)
12 1 A EEREE
10 1 Gross Domestic Product
8 ]
6 1
-/ RO E /T
4 7 10-year trend growth
2 ] (2003-2012) _ooe| 1535%
0
-2 ] \/
-4 1
6 1

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
(FEHD)

(Forecast)
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Inflation outlook

37
~ N 3 = 3 R v
BRI £ T A LA
Imported inflation is receding Food inflation to remain tame
IR (%) HAEHIRE (%)
20 Year-on-year rate of change (%) 25 Year-on-year rate of change (%)
| —E R
1 Import price WA EYHERE R
7 E Mainland CPI - food
1 —— R R 20 +
15 + Import price of foodstuffs 1
RS ]
7 Import price of consumer goods 15 - BEYESN- A AR
10 L CCPI - basic foodstuffs
j 10 1
3 / 6.6%
[ 5
2.0% 4.0%
1.8%
| " I |
0 - \w 0 | TrT Vlll:' ||||=I|I|I||||||||VI|||V||| VI""V""'VI"
| : |
-5 -— -5 ]
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Wage pressure eased somewhat

HHEFIGIRER (%)

15 Year-on-year rate of change (%)

HEIEER

10 :, Nominal wage index

BBEAFEALTITHEIEH

5.9%
5 + Nominal index of payroll per person engaged 5.1‘72
: \D W W/
T e B B o L B e I B e L A e B e L B A
Ql QI QI QI QI QI QI QL Q1 Q1 QI QI QI QI
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
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In the near term inflation still affected

by the lagged effect of rising Fresh letting rentals
residential rental last year softening visibly of late
IR (%)

Year-on-year rate of change (%)

25 | 15 R [ TG H 88h(%)

Fresh letting residential rentals
month-to-month %

1 EXESmEwEEs- CIE et o
20 | pABEmMeEER  QABBTEEN Gy T 12

] Underlying CCPI - Fresh letting residential rental [ 201 2 Jlln 2. 2
| Private housing rental (RHS) (24 months moving average) [

Jul 1.7

Aug 1.1

Sep 0.8

Oct 1.4

Nov 1.1

Dec -0.1

2013 Jan -0.4
Feb 1.3

Mar -0.3

Apr 0.3
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Rise in office rental h ﬂ[gﬁfﬁt%*ﬁlﬁ%ﬁu but al
receding... ...shop rental still elevated, but also
with slightly tapered rise recently

FZEEIIR (%) FZEEITIRR (%)

Year-on-year rate of change (%) Year-on-year rate of change (%)

15 30 30
HERIE R ] HEMBE(LFRZET)
(TUZRTEE)RLS, oA | ] Retail sales value (4QMA)
| Nominal economic growth 24 1
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| 18 1
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12 T
m 6 1
0 S8383838 g st o88883838% ]
(preesssssyiif1I011100 0 1t ommumwitiliilll!
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HFEHE AR -6 PHETH A
Office rental cost (RHS) : ] Shop rental cost
. | 1 2 L S S
Q. QI QI Q Q Q Q Q Q Q Q QI QI QI Q Q Q Q Q Q Q Q Q Qi
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

41

SEEAEIRETRIIR4.2%
Underlying inflation forecast at 4.2% for 2013 as a whole

A IEIHR (%)

Year-on-year rate of change (%)

ARG REYET R

-~ 4.5%

o Underlying CCPI et L
B EREYEIRH
0 Headline CCPI

_4 T T T T T T T T
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(Forecast)
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Low-income households

43

i REVIRA S BEESE

Earnings improved in real terms
AR IR

Year-on-year rate of change

ZEPR  fRER: HEER

Nominal Netting Real
growth inflation* growth
LN TP SR8 (20124555 DY) 5.9% 3.8% 2.0%
Index of Payroll per person engaged (2012 Q4)
EFABHAE Q013F5—F) 5.8% 3.7% 2.0%
Median household income (2013 Q1)
WA EA-SFr R 2R B8 H s R A 7.7% 4.2% 3.4%

(201345 —2F)
Average monthly employment earnings of full-time
employees in the lowest decile group (2013 Q1)

it (%) FERISTE B A RS B B RN - T AR IR R AR A E R SRR o TR ARG A T R ey
RS ER -

Note : (*) The year-on-year rate of change of the Composite Consumer Price Index was used in computing the real growth of the first two income indicators,
while that of Consumer Price Index (A) was used for the last income indicator.
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Number and proportion of low-income households*
with monthly income below $6,500

£ F %87 Household Type B
B REGRE FREFES RELIEBAL
Period Elderly Non-elderly B Economically active
households households Total persons therein

Q1 2003 6 800 100 300 107 100 125 800

(0.3) (4.8) (5.1) [3.8]
Q1 2008 8 500 79 300 87 800 97 000

(0.4) (3.5) (3.9) [2.9]
Q1 2012 12 000 71 600 83 500 93 200

(0.5) (3.0) (8.5) [2.7]
Q1 2013 12 100 60 500 72 600 81 600

(0.5) (2.5) (3.0) [2.3]

i () BRRAEFRIEEH &R ARKR2010EHE EHIH6,5000LHER - Eiii MU RIFERREEEIA SRS -
O) fEFFAREE S HIELS] (%) [ 1MSFFE 258 N IEES (%) -

Notes : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include
households with all members being economically inactive.
() Proportion in all domestic households (%). [ ] Proportion in total labour force (%). 45
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Number of low-income households*

HEH (000) H535H (%)

Number ('000) Percent (%)
140 10
120 e e .

A% oll 7 4. 7%
P~ CIERFHET (Jekisb)
i 1 (4.4%)

100 / \\(4-3%) (4.0%) Non-elderly households

4.2%) 3.9%) 3.9%) (LHS)

1 N (3.6%) 22%) -6

* / NG 3.0%)
/ N /TS S RHEMES (R
60 1 \ / \\ a Elderly households (LHS)

WV

40 A
|, RS AR R SR
20 | (AR
Seasonally adjusted
— ] —d M/ - — — 1 unemployment rate (RHS)
0 T T T T T T T T T T T T 0

Ql Ql Ql Ql Ql Ql Ql Ql Ql Ql Ql Ql Ql
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

FE () RIARE P RIEE H D AEERA20 104 [E {6,500 CHIME T « & R AMUEfE 1 S I RSB A AR5 -
FESR T HAS A R EE P RO LE -

Notes : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include
households with all members being economically inactive.
Figures in brackets are the proportions of low-income households in all domestic households. 46
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Socio-economic characteristics of persons living in low-income households*

HESFAEHTEED: 81 600
15-59% Economically active: 81 600
Aged 15-59
(46%)
28200 7500 15900 29 800
i £ HETE CBEfR ES S
i Full-time Underemployed Voluntary | Unemployed
; (35%) (9%) part-time ! (37%)
! (20%) !
59600 BhEEAL:51700 ;
FRAEER RS 'Employed persons: 51 700 :
Economically inactive
(42%)
5700 46 000
60BELLE A
60 or above
B (11%) BELEIA HERFHTA
e H‘%ﬁ’rﬁfgﬂed Lower-skilled workers
Q12013 (11%) (89%)

i () R FREEE AP AR 201 04F ] 5E TH1E6,S00 A F » 5 il AMUERATE B R A SRS EN A L -

Note: (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not include
households with all members being economically inactive. 47
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Composition of economically active persons in low-income

B (000) ¢

70 -
60 - eSS

] Unemployed
50 1 \/\ (€111 700 4., 6%)

3 (Up 1700, 6%)
40 ] N

] Full-time

: /(i)M\ 10 400 1, 27%)
30 4 N (Down 10 400,27%)
20 1 B B

] Voluntary part-time

] — @GR 1300.1,8%)
10 _-/\/\ B —— (Down 1300,8%)

5 T [ @R

0 Underemployed

QL QI Q Q Q Q Q Q Q Q Q Q Qql et
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013  Povrle0e1T0
() (ERAESREEHESARER2010EEEHHES TTHES « Bl MIEFaREREEEER A LIES -

AR R201 3 B — S R B A B — AT -

Notes : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not
include households with all members being economically inactive.
Figures in brackets are the year-on-year changes in number of economically active persons in Q1 2013.
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Employment conditions of low-income households* moving in tandem with

A (000) economic cycles B (000)
100 Number ('000) Number ("000) D
B0 TS IN (o= i
Total unemployed in the
economy (RHS)
60 - + 180
40 - F 120
,\,\\\\\ NN\
RRIRIYRFEEEBE (EF 7 \ TN
CSSA active caseload (unemployment) b ~
20 + (LHS)" (S A SRR A (155 - 60
Unemployed in low-income households (LHS) [
L e e e e L B e B s e e B e SSLAES B s e s sy ey oy ey ey e s O 0
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 April
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2013
() (RIAEFZIEE AR ABRA20104E ] E 6,500 0 EF © &t AR S R I BB A LS -
" BEAHRET -
Notes : (*) Low-income households refer to households with monthly household income less than $6,500 at constant 2010 prices. This does not
include households with all members being economically inactive.
(™ Monthly period-end figures. 49
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