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Member will ask the question in this language



# (1)

3 S
Issuance of new domestic
free television programme services licences
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Practitioners in lift works and escalator works
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Review of the maximum levels of rent allowance under the
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Comprehensive Social Security Assistance Scheme
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Measures to stabilize the development of schools in response to
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the dwindling number of Secondary One students
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Public remarks made by the Chief Secretary for Administration
on institutions which monitor the work of the Government
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Provision of paid paternity leave
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Implementation of Moral and National Education Subject
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Improvement to welfare benefits for the elderly
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Impersonation of voters in voting

at the 2012 Legislative Council Election
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Assistance provided to owners of targets buildings

under Operation Building Bright
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Monitoring of the safety of structures in power stations
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Provision of school bus services
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Hon Abraham SHEK Lai-him (Written reply)

According to the Global Competitiveness Report
2012-2013 of the World Economic Forum (“the
Report”), Hong Kong’s position (ranked 9th) in the
overall rankings of the Global Competitiveness Index
among 144 countries/economies was up two places
from last year. Yet, Hong Kong is still the second
placed Asian economy behind Singapore which ranks
No. 2 worldwide. In the Report, it is recommended
that Hong Kong should continue to improve in two
important areas, namely higher education and
innovation in order to maintain its competitiveness.
In this connection, will the Government inform this
Council:

@) given that Hong Kong’s participation rate in
education remains below levels found in other
advanced economies, whether the Government
will further increase the number of publicly
funded undergraduate places in University
Grants Committee-funded institutions, and
make reference to Singapore’s experience in
providing favourable remuneration packages
and other incentives to attract renowned
academics to stay and work in Hong Kong;

(b) given that the Report has pointed out that Hong
Kong’s innovative capacity remains
constrained by the limited availability of
scientists and  engineers, whether the
Government will consider continuing the
measures already introduced and introducing
new measures to foster talents, particularly in
the areas of science and engineering; and

(c) as the Report has revealed that the five most
problematic factors for doing business in Hong



Z}w

Kong are inflation, insufficient capacity to
innovate, inefficient government bureaucracy,
inadequately educated workforce and access to
financing, whether the Government has
introduced or will introduce targeted measures
to address these problems; if it has introduced
or will introduce measures, of the details; if not,
the reasons for that?
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Measures to facilitate reduction in electricity tariffs
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Measures to crack down
on parallel trade activities in the North District
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Land reserve and land supply
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Cessation of broadcasting services
by Digital Broadcasting Corporation
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Land for residential development
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Protection of the rights of women with disabilities
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Hon Kenneth LEUNG (Written reply)

The Government has introduced measures such as the
abolition of estate dutyand offshore fund tax
exemption in an attempt to facilitate Hong Kong to
develop into the premier fund management centre in
Asia. It has been reported that this fund management
centre role has been challenged by Singapore recently
as Singapore has a more accommodating legal and tax
regime to cater not only for fund managers but also for
funds which seek to establish and to domicile in
Singapore. In this connection, will the Government
inform this Council:

(@) of the respective numbers of investment
advisers and asset managers who were licensed
or registered, between 2007 and 2011, for Type
4 and Type 9 regulated activities in Hong Kong
under the Securities and Futures Ordinance
(Cap. 571), and the respective numbers of such
investment advisers and asset managers who
have given up their licences or registration;

(b) whether the Government has any legislative
timeframe to amend the Companies Ordinance
(Cap. 32) to facilitate the establishment of
Open-ended Investment Companies (“OEIC”);

() whether the Government has any plan to
introduce new legislation to establish other
forms of collective investment vehicles (e.g.
limited liability partnership) apart from OEIC,;
if not, of the reasons for that;

(d) whether the Government has any plan
to introduce profits tax exemption to onshore
funds; if not, of the reasons for that; and
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whether the Inland Revenue Department will be
prepared to make further clarification of
paragraph 33 of the Departmental Interpretation
and Practice Notes No.43 on whether
investments in bond funds and
similar products fall within the definition of

“specified transaction” and are exempted from
profits tax?



