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Member will ask the question in this language



# (1)

3 N
Y ‘S %
Formal granting of domestic free television programme service licences
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Resolution of disputes by mediation
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Manpower planning for teachers
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Improvement to the legal aid system to prevent illegal acts of champerty
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Impact of the expansion of the Individual Visit Scheme
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Police’s intervention in disputes at meetings of
committees of District Councils
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Employment of persons with disabilities
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Regulation of recyclers of used cooking oil
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Supply of varicella vaccines
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Relocation of stray cattle
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Regulation of the beauty industry
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Meeting arrangements for District Councils and their committees
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Hon Dennis KWOK (Written reply)

Over recent months, more than a dozen regulators across Europe, the US and
Asia, including the UK’s Financial Conduct Authority and the US Department of
Justice, have been either running their own inquiries or assisting investigations
into allegations that foreign exchange traders used chatrooms and other forms of
electronic communication to share client information and collude to manipulate
daily currency benchmarks. It is reported that internal investigations carried
out by some of the banks involved, many of which have businesses in Hong
Kong, reveal instances of traders sharing information about overall trading books
and individual client orders in a bid to match up their trade and align trading
strategies. As a result of these investigations, many traders stationed all around
the world, from Buenos Aires and New York to London and Tokyo, have since
been suspended, placed on leave or fired. In this connection, will the
Government inform this Council whether the Hong Kong Monetary Authority
and the Securities and Futures Commission:

(1) have carried out investigations into whether there have been similar
instances of the alleged misbehaviours in the foreign exchange market in
Hong Kong; if so, of the details and the plans for any follow-up actions,
including but not limited to criminal prosecutions; if not, the reasons for
that;

(2) have assessed whether the current relevant regulations are adequate to
prevent traders trading in the Hong Kong foreign exchange market from
using the same techniques some traders have allegedly used elsewhere in
the world; if they have assessed, of the findings and details; if the
findings of the assessment are in the negative, whether and when they
will review the relevant regulations; and

(3) have assessed whether as a result of the investigations by regulators all
around the world, there have been changes in market practices in Hong
Kong such as shrunken activity in foreign exchange trading and a
diminished appetite for risk, and what effects these changes have on the
Hong Kong foreign exchange market, such as increased volatility or
liquidity shortage; if so, of the details and the plans for any follow-up
actions; if not, the reasons for that?




# (14)

i

Section 39E of the Inland Revenue Ordinance

PR A G B (FEmEE)

BURF Al & & AR
(—) ERERYRTSMEFEIEGNREFFEEE R 5% T

(=)

ERMEFEANEERSN LTELEE RS ELEEERTBRBR T
B 20 RAFRESEREREBERNES  EoYHEE
DIEEECHHEMARZRTHEROTE RRES > FLHEN
MR E RN g RN T KRB
] 5 &

% SRR AR S5 99E WRIOBLIE - T AE @ I BLREIR R
IR+ 7 A BT A 3B A6 B R R 00 T RE MR B 5 A
B BB AT R R R (R 2



# (15)

i

Support for autistic persons
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Reviewing tests on water quality
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Part-time Members of the Central Policy Unit
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Domestic free television programme service licences
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Education and training for inmates
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Rising prices of food items imported from the Mainland
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Report of the Working Group on Long-Term Fiscal Planning
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Illegal structures on private land for residential purposes
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