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Initial Assessment of the Interim Scheme
to Extend the Home Ownership Scheme
Secondary Market to White Form Buyers
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Implementation of the Interim Scheme

e 2013415 HEH
Launched in Jan 2013

s HRHFHIERERESE Sk E ARG TSy S
Allows White Form (WF) applicants to purchase flats
without premium paid in the Home Ownership Scheme
(HOS) Secondary Market

* 5 000fEACEH » sy WAL ' HEAE(S
5 000 quota; Approval Letters issued in two batches
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Look for a flat;
sign provisional
agreement for sale
and purchase

Receive Approval —— Apply for Certificate
Letter of Eligibility to
Purchase (CEP)
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Apply for Letter of SERE 2

Nomination (LN) Completion
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Implementation progress (as at end Sept)

» 3983KHEEHEHGEE | MEEKGSHE
3 983 applicants applled for CEPs
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Issued 2 165 LNs; 2 161 transactions were eventually

entered into
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About 750 applicants were still holding valid CEPs. All CEPs
will expire by March 2015
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Initial Assessment of the impact of the
Interim Scheme

(a) ZRERERETEIHVERER AR

WF buyers benefited from the Interim Scheme
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As at end Sept 2014, 2161 households achieved
home ownership via the Interim Scheme
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Impact on GF buyers

e 2003-20124F : [RETE G EFERAS 1542 10057
2003-2012: average annual transaction in the HOS
Secondary Market was 2 100

o [ERFETEIHENR - P EFSE B2 REY2 8105
After the introduction of the Interim Scheme, average
annual transaction increased to about 2 810
- #W1B20FEAKREHHKESRK

about 1 620 from WF buyers
- R 190 KRHEERE R
about 1 190 from GF buyers
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New Households Benefitted

(a) (b) (c)
i FRF 5 &5 4 L AT Y | ER R AT B B IR BT | ARHE () e
FHEVFHEEF | Actual numbers [HYIZFET R F
Annual Average | under the Interim | Annualised

numbers before Scheme numbers from
the Interim (2013.06 — column (b)

Scheme 2014.09)
2003 - 2012

0 2 161 1621
WF buyers

BRE ; 2 100 1 590 1193
e A=

GF buyers;
PRH released

2 100 3 751 2 814
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Impact on price

e 2012F8H £2014F6H Aug2012tolJun 2014
— JEEE _TEAEE FJT 735%
Flat prices in the HOS Secondary Market rose by 35%
— FUNRRANEEIIERE EFF 722%

Private small and medium sized flats prices rose by 22%

*  VIERERINETg 2 T HNERDE - SELEREAEE
ER —mSER B E 2 /0 B R E T E AT e

Property transactions prices are subject to the influence of
an array of factors, difficult to tell precisely how much of the
faster price increase was attributable to the Interim Scheme




ARIREE [

Way Forward
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The Interim Scheme has helped lower to middle-income
households to achieve home ownership, met the need of the

sellers, and improved the circulation of the HOS Secondary
Market

ARE T 2SR EN 2 mEAETE
Uncertainties about the full and exact impact on prices
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The Hong Kong Housing Authority (HA) will release one more
round of 2 500 quota in mid-2015. A comprehensive review will
be conducted thereafter
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Streamlining of Operations
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In addition to launching one more round of the Interim
Scheme, the Subsidised Housing Committee of the HA also
endorsed some changes to the Interim Scheme to
streamline procedures
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