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Committee Stage

Amendment to be moved by the Honourable TANG Ka-Piu

Amendment Proposed

In the proposed section 20B(1)(d), by adding —
“(x) Section 8 in Schedule 10; or”.
By adding before 34DC -

“34DBA As soon as practicable after the end of each

financial year of the Authority, the Authority must

prepare a report including the ranking of
investment return rate of Core Accumulation

Funds, the Authority must deliver the report to the

Legislative Council and scheme members as soon
as practicable.”.

By deleting section 34DC(3)(b).
By adding before 34DC(5) -

“(4A) The percentage specified in Schedule 11 should be
reviewed and submit to the Secretary of Financial
Services and the Treasury after the end of each

financial year. The Secretary of Financial Services

and the Treasury must adjust the percentage

downward as the reviewed result if it is lower than the

previous financial year.”.
In the proposed Schedule 10, by adding after clause 6 —

“7. The annualised investment return rate of Core
Accumulation Funds under the DIS for the past 3 years

must catch up with the annualised Consumer Price Index

of the same period.

8. The annualised investment return rate of Core
Accumulation Funds under the DIS for the past 5 years

must catch up with the annualised Consumer Price Index

of the same period.”.

By adding after 4Q - 100,000 200,000 500,000

“Approved trustee to ensure
the annualised investment
return rate of Core
Accumulation Funds under the
DIS for the past 3 years must
catch up with the annualised
Consumer Price Index of the



same period.”.



