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- Table 1 : Import unit values of major oil products :

AR REAR R S FEHOKK)
F/8 EEFEEH R Light Diesel Oil AiEH | (BFEEHE WA
Year/Month Motor Spirit Liquefied (EE&RELEH Naphtha | EEREWARD | Fuel Oil
Petroleum ! BIEETRESH Kerosene
ek B IS . .
ot | dman Gas /B %Vﬁﬂmfﬁﬂ) (including
(Low Sulphur Diesel Kerosene Type
Leaded |{Unleaded
/ Ultra Low Sulphur Jet Fuel)
Diesel* / Euro V Diesel )
© GBI CGETT/AT) BT/, GETT/H)| GBI | GED
($/Litre) ($/Kg) ($/Litre) ($/Litre) |  ($/Litre) ($/Litre)
2013 10 Oct — 6.14 728 6.12( — / — /6.21) 5.07. 6.05 4.74
11 Nov - 6.04 7.72 6.16( — / — /6.21) — 6.06 4.73
12 Dec — 6.11 8.56 6.19( — / — /6.31) 5.26 6.11 4,72
2014 1 Jan — 6.18 8.97 6.15( — / — /6.19) 531 6.09 4.74
2 Feb — 6.20 9.07 6.09 (6.06/ — /6.17) 5.16 .6.03 4.76
3 Mar - 6.28 8.09 6.07 (6.027/ — /6.10) - 597 470
4Apr | — 6.33 7.59 6.10(6.05/ — /6.19) | 5.1 5.89 4.62
5May | — 6.33 7.25 6.11(6.05/ — /6.14) 5.21 5.91 4.57
6 Jun — 6.47 7.25 6.06 (6.01/ — /6.09) 5.32 5.76 4.68
7 Jul - 6.34 7.29 6.16 (6.36/ — /6.06) 5.30 5.90 4.68
8 Aug - 6.14 7.13 5.82(5.80/ — /5.83) 5.10 © 579 4.61
9 Sep - 5.82 7.05 5.60(5.54/ — /5.65) | .4.92 5.65 4.51
10 Oct - 5.40 6.85 5.30(5.19/ — /5.38) 4.48 555 434
11 Nov — 5.07 5.93 477 (4711 — /4.83) 3.63 5.08 3.72
12 Dec # — 521 5.81 4.18 (4.23/ — /4.13) 3.44 4’_54 ‘ 3.04
2015 | Jan#| — 5.59 5.64 443 (4.15/ — /4.70) 2.62 3.65 2.47
2 Feb - 3.89 4.84 3.79 (3.54/ — /4.05) 2.56 3.77 2.53
3 Mar — 3.84 4.74 3.59 (3.55/ — /3.63) - 3.58 2.61
4 Apr — 4.07 5.13 3.55(3.50/ — /3.64) | 3.04 3.47 2.49




VAR BB L BEHCKAK)
/A - ERUH R Light Diesel Oil EHSH | (EFEECHE | P
Year/Month Motor Spirit Liquefied (E&mESHE | Naphtha ESREWAED | Fuel Oil
Petroleum | / HB{EETRESTH* Kerosene
. ' i AN : .
o | gmen Gas / BRER V HALH) (including
(Low Sulphur Diesel Kerosene Type
Leaded {Unleaded '
/ Ultra Low Sulphur Jet Fuel)
Diesel* / Euro V Diesel )
CEIT/T) CETT/AT) BTt GETT/FD | CGEITAD | CBITAD
($/Litre) ($/Kg) ($/Litre) ($/Litre) ($/Litre) ($/Litre)
2015 5 May - 428 4.99 3.83(3.79/ — /3.86) 3.03 3.67 2.71
6 Jun - 4.57 4.45 3.81(3.74/ — /3.87) | 3.15 3.71 2.83
7 Jul - 4.44 4.34 3.48 (3.41/ — /3.54) 2.82 3.55 2.61
8Aug | — | 403 | 419 3.11(2.98/ — /320) | 2.64 3.07 248
9 Sep — 3.72 401 2.96 (2.86/ — /3.04) - 2.88 1.86
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Table 2 : Average retail prices ¥ of petrol. kerosene, L.P. gas,

diesel oil for road vehicles and towngas

F/H s @@ KK BEHER B R OO R @
Year/Month | Unleaded petrol @®| Kerosene L.P.gas  |Environmental diesel oil{. Towngas®
k (road use) @ ©)
(ETT/F) GEIT/) | GBIUAR) GBI GBILAKEE)

($/Litre) ($/Litre) ($/Kg) ($/Litre) (™MD

2013 10 Oct 16.56  15.42% 11.10 23.27 12.59 0.2926
11 Nov 16.56  15.43%* 11.10 23.74 12.56 0.2889

12 Dec 16.76  15.66* 11.26 24.01 12.72 0.2878

2014 1 Jan 16.92  15.79% 11.48 24.92 12.65 0.2938
2 Feb 16.92  15.78% 11.49 25.24 12.67 0.2887

3 Mar 16.99  15.84% 11.49 24.98 12.75 0.2896

4 Apr 17.02  15.89% 11.52 24.13 ; 12.80 0.2939

5 May 17.12  15.99% 11.55 23.89 12.83 k 0.2983

6 Jun 17.27  16.12% 11.55 2422 12.86 0.2874

7 Jul 17.30  16.18% 11.55 24.58 12.92 0.2926

8 Aug 16.87  15.74% 11.55 24.63 12.85 0.2900

9Sep | 1674 1561% | 1159 24.68 12.70 0.2890

- 10 Oct 16.52  15.39% 11.57 23.77 12.40 0.2891

11 Nov 16.10  15.00* 11.56 23.47 12.02 0.2856

12 Dec 1520  14.06%* 11.52 23.47 11.30 0.2770

2015 1 Jan 14.35  13.25% 11‘39 22.95 10.70 0.2695
2 Feb 14.59  13.49% 11.34 22.78 10.83 0.2659

3 Mar 14.89  13.79% 11.36 22.61 11.00 0.2586

4 Apr 14.95  13.87* 11.41 22.61 11.00 0.2610

5 May 1532 14.25% 11.34 24.28 11.39 “0.2618

6 Jun 1544  14.36% 11.05 24.28 11.36 0.2722

7 Jul 1520  14.09%* 11.05 23.88 11.02 0.2683




F/A Fsliom @@ KK - REHR HERsen 00 R ©
Year/Month  |Unleaded petrol @@|  Kerosene L.P.gas |Environmental diesel oil| Towngas ®)
, (road use)

(BT GETLAD | GBS G&BTT/F) GETTKERD

($/Litre) ($/Litre) ($/Kg) A ($/Litre) ($/MJ)

8 Aug 14.86  13.76* 11.09 23.60 : 10.59 0.2656

9 Sep 1473  13.61* - 11.04 23.53 10.64 0.2657
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Notes : :

(1) The average retail prices shown above are collected from retail outlets in the Monthly Retail Price
Survey conducted by the Census and Statistics Department.

(2) Certain price concessions were incorporated in the retail prices of unleaded petrol marked with
With effect from January 2008, major price concessions from all oil companies had been incorporated
in the compilation. Thus, strictly speaking, the retail prices thereafter cannot be compared directly
with those before. _

(3) The average price for towngas refers to the mohthly average charge for different consumption levels,

kN

after adjustment is made for fuel cost variation.

(4) The average retail prices of unleaded petrol and environmental diesel oil are compﬂed based on the
respective daily prices throughout the whole month.

(5) With effect from 1 December 2007, the environmental diesel oil in the Monthly Retail Price Survey
had been changed from “ultra low sulphur diesel” to “Euro V diesel”.

(6) For enquiries, please contact the Consumer Price Index Section of the Census and Statistics
Department (Telephone : 3903 7372; Facsimile : 2577 6253; E-mail : cpi@censtatd.gov.hk).




Notes:

(1) For reasons such as the late lodgement of declarations by importers/exporters and lengthy process in
clarifying some dubious data on declarations, a small proportion of declarations pertaining to a
shipment month may not be included in time in the trade statistics of the relevant statistical month but
will be included in the trade statistics of subsequent statistical months.

# Figures for the statistical months of Dec 2014 and Jan 2015 include also declarations of earlier
months, same as in other months. Given the volatility of international oil prices since mid-2014, the
higher oil prices in earlier months had larger impact on figures for the statistical months of Dec 2014
and Jan 2015. ‘

(2) The import unit value of an oil product for a particular month is the average unit value of the imported
consignments of that product declared by oil companies for that month. It may be different from the
import unit value of that product experienced by any particular individual oil company.

(3) * Import unit value of Euro V Diesel was included in that of Ultra Low Sulphur Diesel in or before
December 2008. With effect from January 2009, separate Hong Kong Harmonized System codes
have been provided to Ultra Low Sulphur Diesel and Euro V Diesel. Thereafter, import unit values
for these two commodities have been calculated separately. '

(4) The  average import  unit value of Euro V  Diesel in  the  third
quarter of 2015 is $3.27 per litre.

(5) Please refer to Appendix for the Hong Kong Harmonized System codes of Low Sulphur Diesel, Ultra
Low Sulphur Diesel, and Euro V Diesel.

(6) For enquiries, please contact the Trade Classification Section of the Census and Statistics Department
(Telephone : 2582 5021; Facsimile : 2824 2782; E-mail : trade-declaration@ecenstatd.gov.hk).

— No import consignment.

=% Appendix
EaEmEswh 27101946
Low Sulphur Diesel -1 27102046
BEEmELH 27101945
Ultra Low Sulphur Diesel 27102045
BREE V HRSEH | 27101941
Euro V Diesel 27102042
27102043
27102044
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Table 3 : Chronology of price adjustments for major fuels

announced by oil companies

fEssom O BB RLER OO
F///H Unleaded petrol ¢V Environmental diesel oil (road use) @
Year/Month/Date
NEEE (BT NEEE (BT
No. of companies ($/Litre) No. of companies (§/Litre)
2013 10 Oct 4 4 16.69 to 16.54 - -
5 - 16.69 to 16.54 - :
24 1 16.54 t0 16.64 - -
28 1 16.64 t0 16.54 - -
I1Nov 14 - - 3 12.59 10 12.49
15 - - 1 12.59 t0 12.49
16 - - 1 12.59 t0 12.49
27 1 16.54 t0 16.74 1 12.49 10 12.72
28 4 16.54 t0 16.74 4 12.49 t0 12.72
12Dec 28 1 16.74 10 16.99 - -
29 1 16.74 t0 16.99 - -
30 2 16.74 t0 16.99 - -
31 1 16.74 t0 16.99 - -
2014 I Jan 8 - - 1 12.72 t0 12.62
9 - - 2 127210 12.62
10 - - 2 12,72 t0 12.62
17 3 16.99 t0 16.84 - -
18 1 16.99 10 16.84 - -
19 1 16.99 to 16.84 - -
2 Feb 14 1 16.84 t0 16.99 1 12.62 t0 12.72
15 4 16.84 t0 16.99 4 12.62 to 12.72
3Mar 5 1 16.99 t0 17.09 1 12.72 t0 12.82
6 1 16.99 t0 17.09 1 12.72 10 12.82
7 3 16.99 t0 17.09 3 12.72 t0 12.82
14 3 17.09 to 16.94 - -
15 1 17.09 to 16.94 1 12.82 10 12.72
16 1 17.09 to 16.94 1 12.82 10 12.72
18 - - 3 12.82 10 12.72
4 Apr 1 - - 1 12.72 to 12.87
5 - . 1 12.87 to 12.72
15 1 16.94 t0 17.06 1 12.72 t0 12.82
16 3 16.94 10 17.06 3 12.72 t0 12.82
17 1 16.94 10 17.06 1 1272 10 12.82
24 1 17.06 t0 17.16 1 12.82 t0 12.97
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FEIRIH Unleaded petrol () Environmental diesel oil (road use) M@
Year/Month/Date
AEERE &) AEEE (BITH)
No. of companies ($/Litre) No. of companies ($/Litre)
25 3 17.0610 17.16 3 12.82 t0 12.97
26 1 17.06 t0 17.16 1 12.82 t0 12.97
30 2 17.16 t0 17.06 2 12.97 t0 12.87
5 May 1 3 17.16 to 17.06 3 12.97 t0 12.87
7 1 17.06 to 16.96 - -
9 3 17.06 to 16.96 3 12.87 t0 12.77
10 1 17.06 to 16.96 2 12.87 t0 12.77
15 1 16.96 10 17.16 - -
16 2 16.96 t0 17.16 - -
17 2 16.96 10 17.16 - -
20 - - 1 12.77 to 12.87
21 - - 1 12.77 10 12.87
22 1 17.16 to 17.28 3 12.77 to 12.87
23 2 17.16 to 17.28 - -
24 2 17.16 to 17.28 - -
6 Jun 5 3 17.28 to 17.18 2 12.87 to 12.75
1 12.87 to 12.77
6 2 17.28 t0 17.18 2 12.87 to 12.75
17 1 17.18 to 17.30 1 12.75 t0 12.90
1 17.18 to 17.38 1 12.75 t0 13.00
18 2 17.18 10 17.30 1 12.7510 12.90
1 12.77 to 12.90
19 1 17.18 to 17.30 1 12.75 to 12.90
25 2 17.30 t0 17.38 2 12.90 to 13.00
26 2 17.30 t0 17.38 2 12.90 to 13.00
79 - - 1 13.00 to 12.89
10 - - 3 13.00 to 12.89
11 - - 1 13.00 to 12.89
16 i 2 17.38 to 17.28 - -
17 3 17.38 t0 17.28 - -
24 1 17.28 t0 17.16 - -
25 4 17.28 10 17.16 - -
8 Aug 1 4 17.16 t0 17.04 - -
2 1 17.16 to 17.04 - -
7 2 17.04 t0 16.89 - -
8 3 17.04 t0 16.89 - ‘ -
19 - - 1 12.89 t0 12.77
21 1 16.89 to0 16.74 2 12.89 t0 12.77
2 16.89 t0 16.74 2 12.89 10 12.77
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&/H/H Unleaded petrol @ Environmental diesel oil (road use) V@
Year/Month/Date
NEHE CETT/F) NERE FETFD
No. of companies ($/Litre) No. of companies ($/Litre)
23 2 16.89 t0 16.74 - -
9 Sep 16 - - 1 12.77 t0 12.62
17 - - 3 12.77 10 12.62
18 - - 1 12.77 t0 12.62
10 Oct ' 9 1 16.74 to 16.64 1 12.62 t0 12.47
10 4 16.74 to 16.64 4 12.62 t0 12.47
16 3 16.64 to 16.44 3 12.47 to 12.37
17 1 16.64 to 16.44 1 12.47t0 12.37
I 16.64 to 16.34 i 12.47 10 12.22
18 3 16.44 t0 16.34 3 12.37 10 12.22
21 1 16.44 t0 16.34 1 12.37t0 12.22
1INov 6 3 16.34 t0 16.19 - -
7 2 16.34 t0 16.19 - -
11 - - 3 12.22 to 12.07
12 - - 1 12.22 10 12.07
13 - - 1 12.22 t0 12.07
14 4 16.19 to 15.99 1 12.07 t0 11.97
15 1 16.19 t0 15.99 1 12.07 to 11.97
17 - - 1 12.071t0 11.87
1 12.071t0 11.97
18 - - 3 11.97 to 11.87
19 - 1 12.07 to 11.87
28 2 15.99 to 15.84 2 11.8710 11.72
29 2 15.99 t0 15.84 2 11.87t0 11.72
"12Dec 1 1 15.99 t0 15.84. 1 11.871t0 11.72
3 3 15.84 to 15.64 3 11.72t0 11.52
4 2 1584 10 15.64 2 11.72 0 11.52
11 2 15.64 10 15.39 3 11.52 10 11.37
1 15.64 to 15.34°
1 15.64 10 15.44
12 1 15.64 t0 15.34 1 11.5210 11.35
1 15.44 t0 15.34
13 1 15.34 to 15.09 1 11520 11.27
2 11.37t0 11.27
15 1 153910 15.15 1 11.3710 11.27
16 1 15.39 10 15.09 1 11.351%0 11.27 .
2 15.34 10 15.09
1 15.15t0 15.09
19 3 15.09 to 14.79 4 11.27 10 11.07
20 2 15.09 10 14.79 1 11.27 t0 11.07
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E/H/H Unleaded petrol ) Environmental diesel oil (road use) '@
Year/Month/Date
ANEEE (BT AHEEH (BT
No. of companies ($/Litre) No. of companies ($/Litre)

2015 1 Jan i 1 14.79 to 14.64 1 11.07 t0 10.97
2 4 14.79 to 14.64 4 11.07 to 10.97
6 - - 1 10.97 t0 10.87
8 2 14.64 t0 14.44 2 10.97 to 10.82
9 3 14.64 t0 14.44 2 10.97 to 10.82
1 10.87 to 10.82
14 5 14.44 td 14.24 5 10.82 t0 10.62
22 - - 1 10.62 to 10.47
23 - - 3 10.62 t0 10.47
24 2 1424 10 14.14 1 10.62 t0 10.47

25 1 14.24 10 14.14 —. -

26 2 1424 to 14.14 - -
2 Feb 5 2 14.14 t0 14.44 2 A10.47 to 10.72
1 14.14 10 14.34 1 10.47 t0 10.67
6 2 14.14 10 14.44 2 10.47 t0 10.72
7 1 1434 to 14.44 1 10.67 to 10.72
12 2 14.44 to 14.69 2 10.72 t0 10.92
13 3 14.44 10 14.69 3 10.72 10 10.92
19 1 14.69 to 14.89 1 10.92't0 11.07
22 1 14.69 to 14.89 1 10.92 t0 11.07
23 2 14.69 to 14.89 2 10.92 to 11.07
24 1 14.69 to 14.89 1 10.92 t0 11.07
3 Mar 17 - - 2 11.07 t0 10.92
18 - - 3 11.07 t0 10.92
4 Apr 16 - - 1 10.92t0 11.12
18 - - 1 10.92t0 11.12
20 3 14.89 to 15.04 2 10.92 10 11.12
21 1 14.89 10 15.04 1 109210 11.12

22 1 14.89 to 15.04 - -
29 2 15.04 to 15.24 1 11.12 t0 11.22
30 3 15.04 to 15.24 1 11.12t0 11.22
5May 1 - - 1 11.12t0 11.22
5 - - 2 11.12t0 11.22
8 1 152410 15.39 2 1122 t0 11.47

1 1524 t0 15.34

9 3 15.24 10 15.34 3 112210 11.47

11 1 15.39 10 15.34 - -
28 - - 1 11.47 t0 11.32
29 - - 1 11.47 to 11.32
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F/H/H * Unleaded petrol ™ Environmenta] diesel oil (road use) (V@
Year/Month/Date
AEEH &) DEHE GBIt
No. of companies ($/Litre) No. of companies ($/Litre)
30 - - 1 1147t 11.32
31 - - 1 114710 11.32
6 Jun 1 - - 1 114710 11.32
11 2 15.34 10 15.54 2 11.32 t011.42
12 2 15.34 10 15.54 3 1132 t011.42
1 15.34t0 15.59
17 1 15.59 to0 15.54 - - ‘
25 4 15.54 10 15.39 4 114210 11.27
26 1 15.54 10 15.39 1 114210 11.27
7 Jul 7 4 15.39 10 15.19 4 11.27t0 11.12
1 15.39t0 15.24 1 11.27t0 11.17
8 1 15.24 t0 15.19 1 11,1710 11.12
17 - - 3 11.12t0 10.90
18 - - 2 11.121t0°10.90
24 3 15.19 t0 15.09 3 10.90 t0 10.80
25 2 15.19t0 15.09 2 10.90 t0 10.80
31 4 15.09 o0 14.99 4 10.80 t0 10.70
8 Aug 3 1 15.09 to 14.99 1 10.80 t0 10.70
7 - - 4 10.70 t0 10.60 .
10 - - 1 10.70 to 10.60
14 - - 1 10.60 t0 10.73
18 3 14.99 10 14.84 1 10.73 t0 10.60
19 1 14.99 to 14.84 - -
20 1 14.99 t0 14.84 - -
24 2 14.84 t0 14.69 - -
25 3 14.84 10 14.59 4 10.60 to 10.50
1 14.69 10 14.59 ’
26 1 14.69 to 14.59 1 10.60 to 10.50
28 3 14.59 t0 14.49 4 10.50 t0 10.40
30 1 14.59 t0 14.49 1 10.50 t0 10.40
31 1 14.59 10 14.49 - -
9 Sep 1 1 14.49 10 14.74 1 10.40 to 10.65
2 1 14.49 t0 14.74 1 10.40 t0 10.65
3 1 14.49 i0 14.74 1 10.40 to 10.65
4 2 14.49 10 14.74 2 10.40 to 10.65
25 1 14.74 to 14.89 - -
30 1 14.89 t0 14.74 - -
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(3) 2005 F 2008 ERMBIEEEAE ° A TE G4 586,06 - B3 2000 2.7 F 7 HZE 2008 12 B 31 B(EEERM
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(4) WAREFFEREMTE » ST s S RETERRFA RIS TTSE/E (FBEE ¢ 28523030)

Notes :

(1) The above retail prices for unleaded petrol and environmental diesel oil for road vehicles include duties. For enquiries on the above
retail prices, please contact the Consumer Price Index Section of the Census and Statistics Department (Telephone : 3903 7372;
Facsimile : 2577 6253; E-mail : cpi@censtatd.gov.hk).

l (2) With effect from 1 December 2007, the environmental diesel oil in the Monthly Retail Price Survey had been changed from “ultra low
sulphur diesel” to “Buro V diesel”. _

(3) During the period from 2005 to 2008, the payable duty on unleaded petrol following the Budget announcement of the year is $6.06 per
litte. From 7 July 2000 to 31 December 2008 (both dates inclusive), the payable duty on environmental diesel oil (ultra low sulphur
diesel) is $1.11 per litre. From 1 December 2007 to 13 July 2008 (both dates inclusive), the payable duty on environmental diesel oil
(Buro V diesel) is $0.56 per litre. From 14 July 2008, the payable duty on environmental diesel oil (Euro V diesel) is $0 per litre,

(4) For enquiries on duty on hydrocarbon oil (e.g. petrol, diesel oil), please contact the Permit Unit of the Office of Dutiable Commodities
Administration of the Customs and Excise Department (Telephone : 2852 3036).
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Note : * Certain price concessions were incorporated in the retail prices of the unleaded petrol. With effect from January 2008, major price concessions from all oil companies had been incorporated in the compilation. Thus, strictly
speaking, the retail prices thereafter cannot be compared directly with those before. ) : . -

# For reasons such as the late lodgement of declarations by importers/exporters and lengthy process in clarifying some dubious data on declarations, a small proportion of declarations pertaining to a shipment month may not be
included in time in the trade statistics of the relevant statistical month but will be included in the trade statistics of subsequent statistical months. Figures for the statistical months of Dec 2014 and Jan 2015 include also declarations of
earlier months, same as in other months. Given the volatility of international oil prices since mid-20 14, the higher oil prices in earlier months had larger impact on figures for the statistical months of Dec 2014 and Jan 2015.
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Chart 3 : Price Movement of L.P. Gas
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etroleum gas (L.P. gas) has been changed from L.P. gas distributive agents to L.P. gas retailing shops. The price data collected from the latter were back-
rds are not strictly comparable to those in the past period.

orters and lengthy process in clarifying some dubious data on declarations, a small proportion of declarations pertaining to a shipment

1 month but will be included in the trade statistics of subsequent statistical months.
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ﬁﬁiﬂ Chart 4 : Price Movement of Diesel Oil

—o— BRESHCRER) TS EER
i * Average retail price of

) environmental diesel oil {road
use)*

, _ ' - —B— EE L O BT (F#8# Import
unit value of light diesel oil#

) i 1 ] i i A

1 ] 3 i i i i 1
» » % ™ ™ VI x * ™ x i * ™ G ) “ S S 9 )

C > O O C © C VR R C O O O O C O
B I M A SRS A A MR IR MM

S ¢ *H200057/8 AEAE ¢ SIHATIS| ABRESH U B - .
# HPMEEEE - FIOA DR/ ORE T 2IBEMRRER DR REATEREE RN - SUbE—NIOER B B (o PRIBEYERCR A ST AR RIS B N E S M - MERE

TEEMRSET B HIIE SEETF - —MBEREM AL - 2015E1 B Gt B NETFE S TEHSSRESER IR - B iR EESHE S 2014 E HREHTHEIEIA » BiE201541 B4t B 1
HESERE A RHEIER e -
Note: * Environmental diesel oil was introduced by oil companies in réplacement of normal diesel oil starting from July/August 2000.

# For reasons such as the late lodgement of declarations by importers/exporters and lengthy process in clarifying some dubious data on declarations, a small proportion of declarations pertaining o a
shipment month may not be included in time in the trade statistics of the relevant statistical month but will be included in the trade statistics of subsequent statistical months. Figures for the statistical month of Jan

2015 include also declarations of earlier months, same as in other months. Given the volatility of international oil prices since mid-2014, the higher oil prices in earlier months had larger impact on figure for the

statistical month of Jan 2015.






