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(Translation)

Panel on Economic Development

Motion passed under agenda item V on
""Update on Hong Kong Disneyland Resort"
at the meeting on 27 February 2017

This Panel urges the Government to discuss with The Walt Disney
Company ("TWDC") for a review of the arrangement of royalties and
management fees received annually by TWDC, including the waiving of
partial royalties and management fees by TWDC as appropriate, and
consider changing the calculation basis for the royalties and management
fees received by TWDC from the current formula which is linked to
earnings before interest, tax, depreciation and amortization (EBITDA) to
a formula linked to earnings after interest, tax, depreciation and



-

amortization, with a view to ameliorating the unfair agreement terms and
bargaining for better long-term interest for the Hong Kong Special
Administrative Region Government as a shareholder of the Hong Kong
Disneyland Resort, so as to safeguard the investment and use of public
funds.

Original motion moved by :  Hon Michael TIEN Puk-sun, BBS, JP

Amendment moved by - Hon Holden CHOW Ho-ding



