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Hong Kong economy ‘continued to expand notably in 2017 Q3
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Economy is expected to attain
further solid growth in 2017 Q4

HEEERER (%)

HEEEERE (%)

Year-on-year rate of change in real terms (%)

15
10 A §=c7)[anlm
] Exports of goods
5
0
-5
AR 5%
Exports of services
-10||||I|||I|||I|||I|||I||

Q1 Q1 Q1 Q1 Q1 Q1 10-11*
2012 2013 2014 2015 2016 2017

E (%) B ESLE 5 S AN 5T -

Note: (*) Rough estimates based on merchandise trade values.
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Note: (*) Rough estimates based on merchandise trade values.
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Labour market remained in a state of full employment
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Note: Not seasonally adjusted except for the overall unemployment rate.
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Inflation pressure was largely contained
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Contribution to the year-on-year rate of change in the underlying Composite Consumer Price Index (CCPI) by major component
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Incomes generally sustained gains in real L1{:&9}1{9{%
Income*
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Note: (*) Excluding foreign domestic helpers. 6
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Number of low-income households* hovering at a relatively
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(*) Low-income households refer to households with monthly household income less than $8,100 at constant Q2 2017 prices. This does not include
households with all members being economically inactive.
Figures in brackets are the proportions of low-income households in all domestic households.
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Economic growth and inflation forecasts for 2017
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Forecasts released in November 2017
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_ocal property market
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The fervent sentiment in property market had eased
temporarily, but reactivated of late
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Overall flat prices No. of S&P agreements for residential property
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Note : (*) The ratlo of mortgage payment for a flat with saleable area of 45 sq m (assuming 70% loan-to-value ratio and tenor of 20 years) to median income
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Mortgage payment to income ratlo rose further
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Repayment-income ratio” (%)

of households (excluding those living in public housing). This ratio is different from the debt servicing ratio published by the HKMA, which is the

ratio of actual monthly debt obligations of mortgagees to their monthly income of newly approved mortgages.
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Total medium-term flat supply stayed at a high level of
97 000 units
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Note : The abowe figures included unsold units in completed projects, units under construction but not yet sold by presale, and units from disposed sites where
construction may start anytime.

Source:: Transport and Housing Bureau.
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Economic outlook for 2018
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Solid US expansion paves the way for further scaling back of
the Fed’s balance sheet and gradual rate hikes, though the pace
of the latter still subject to uncertainty
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Economic recovery in euro area more entrenched,
paving the way for ECB reducing asset purchases
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Mainland’s economy sustained medium-high speed growth
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Notes: Selected Asian economies include Hong Kong, India, Indonesia, Korea, Malaysia, the Philippines,
Singapore, Taiwan and Thailand.
(*) Due to data limitations, latest figures are October 2017.
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IMF forecasts further moderate global economlc growth
In 2018
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Source : World Economic Outlook, October 2017. 17
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Private sector analysts currently expect Hong Kong economy will see
moderate growth in 2018 amid a generally favourable external
environment
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Uncertainties surrounding ‘the economic outlook for 2018
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Pace of US monetary policy normalisation and possible tapering of policy

stimuli by some other major central banks

o EFERVIRERETIRIE N E E SRS B N E
Possibility of gyrations in asset markets amid a
monetary environment
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complicated global

Potential impact of US tax reform on global capital flows

o BERETRFBEESL @ SEHENIGBEREER

Possible rise in protectionist sentiment; heightened geopolitical tensions in

various regions

19



TuEREEYRNEEEE
TR A LA AS
!1!11!!1!!!(!1
e A it
umuuINREANENY
:“1‘!!1!‘1!!‘
e A A B

yumuuTRwINREN

l“g‘u11!1‘1\11

|1!‘1911!|1‘ )
.




	投影片編號 1
	投影片編號 2
	投影片編號 3
	投影片編號 4
	投影片編號 5
	投影片編號 6
	投影片編號 7
	投影片編號 8
	本港住宅市場�Local property market
	投影片編號 10
	投影片編號 11
	投影片編號 12
	投影片編號 13
	投影片編號 14
	投影片編號 15
	投影片編號 16
	投影片編號 17
	投影片編號 18
	投影片編號 19
	投影片編號 20

