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(Translation)
Panel on Economic Development

Motion passed under agenda item I11 on
""Report on the work of the Competition Commission™
at the meeting on 29 April 2019

| hereby move the following motion under Rule 22(p) of the House Rules:

While international oil prices have tumbled from the peak levels, local retail
fuel prices have hit record highs time and again. Hence, oil companies in Hong
Kong are often being criticized for the situation of "more going up, less coming
down" in respect of oil prices.

The following suspected anti-competitive conducts are identified in the local
fuel retail market:

(1) while oil prices in other markets change every day, local oil prices can
remain unchanged for a whole month;

(2) oil companies will not reduce their retail prices even though the crude oil
price has dropped; and

(3) fuel retail prices of various oil companies are exceptionally close to each
other and even set at the same level for a long period of time. Having no
other choices, consumers are forced to pay more for fuel.

This Panel urges the Competition Commission to commence a formal

investigation into the matter so as to protect the interests of consumers in Hong
Kong.

Motion moved by: Hon Jeremy TAM Man-ho



