16 CAP. 341 Arbitration

2GF. Decision of arbitral tribunal

In deciding a dispute, an arbitral tribunal may award any remedy or relief
that could have been ordered by the Court if the dispute had been the subject
of civil proceedings in the Court. This section is subject to section 17.

(Added 75 of 1996 5. 7)

2GG. Enforcement of decisions of arbitral tribunal

An award, order or direction made or given in or in relation to arbitration
proceedings by an arbitral tribunal is enforceable in the same way as a
judgment, order or direction of the Court that has the same effect, but only
with the leave of the Court or a judge of the Court. If that leave is given, the
Court or judge may enter judgment in terms of the award, order or direction.

(Added 75 of 1996 5. 7)

Interest

2GIH1. Arbitral tribunal may award interest

(1) An arbitral tribunal may, in arbitration proceedings before it, award
simple or compound interest from such dates, at such rates, and with such rests
as the tribunal considers appropriate for any period ending not later than the
date of payment—

(a) on money awarded by the tribunal in the proceedings; or
(h) on money claimed in, and outstanding at the commencement of,
the proceedings but paid before the award is made.

(2) Subsection (1) does not affect any other power of an arbitral tribunal
1o award interest, but is subject to any agreement of the parties to the contrary.

(Added 75 of 1996 5. 7)

2G1. Rate of interest on money awarded
in arbitration proceedings

Interest is payable on the amount of an award from the date of the award
at the same rate as for a judgment debt, except when the award otherwise
provides.

( Added 75 of 1996 5. 7)
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