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(Translation)

Motion on ""Relaxing the ceiling for residential mortgage loans"
to be moved by Hon James TIEN Pei-chun
at the Legislative Council Meeting
on Wednesday, 16 September 1998

Wording of Motion

"That, in view of the significant downturn in the property market in Hong Kong and
the cessation of speculations on property, this Council urges the Government to relax
the guideline on the 70% ceiling for residential mortgage loans, so that banks may, on
the merits of individual cases and according to prudent principle, process residential



mortgage lendings flexibly, with a view to assisting the public in buying their own
homes."

(Draft as at 2.9.98)



