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(Translation)

Motion on ""Review of the Hong Kong Monetary Authority*
to be moved by Hon Albert HO Chun-yan
at the Legislative Council Meeting
on Wednesday, 30 September 1998

Wording of the Motion

"That, as the Hong Kong Monetary Authority (HKMA) has repeatedly made mistakes in its
efforts to maintain the linked exchange rate system in the wake of speculative attacks on the
Hong Kong currency since October last year, which include its failure to introduce measures
at an early stage to bolster the currency board system, this Council expresses its strong
dissatisfaction to the performance of the HKMA and urges the HKMA to learn the lesson
seriously so as to avoid repeating the mistakes. This Council also urges the Government to
review the structure and the regulation mechanism of the HKMA in order to enhance its
transparency and accountability.”

(Draft as at 16.9.98)



