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PART IX

VESTING PROVISIONS AND TRANSITIONAL ARRANGEMENTS

36. Interpretation
(1) In this Part, unless the context requires otherwise, “financial ycar”

(UEKSEIL) means a year cnding with 31 December, and reference to the last

complecte financial year of MTRC is a reference to the last financial year of

MTRC ending before the appointed day.

(2) Reference in this Part to property, rights and liabilitiecs of MTRC is a
reference to—

(@) property and assets of every description (whether tangible or
intangible) and rights and liabilities of every description
(whether present or future, actual or contingent);

(b) property wherever situated or rights and liabilities under the law

. of any place;

(¢) all such property, rights and liabilitics, whether or not capable of

being transferred or assigned by MTRC.

Vesting

37. Property, etc. of MTRC to vest in Corporation

(1) On the appointed day all the property, rights and liabilities to which
MTRC was cntitled or subject immediately before that day become by virtue
.of this section property, rights and liabilities of the Corporation.

(2) Sections 38 to 41 arc supplementary to this section and, accordingly,
have cffect on‘and from the appointed day subject to, and without limiting the
generality of, subsection (1).

38. Agrcements, transactions, ctc. affecting MTRC

(1) Any agreement madc, transaction cffected or other thing done by, to
or in relation to MTRC which is in force or effective immediately before the
appointed day shall have effect as from that day as il made, effected or done
by, to or in relation to the Corporation, in all respects as if the Corporation
were the same person in law as MTRC.

(2) Accordingly, refcrences (whether express or implied) to MTRC

(¢) in any agreement made, transaction effected or other thing done
by, to or in relation to MTRC (whether or not in writing);

Y Xauuy

AR e



Ad454 2000 3¢ 13 SR RSV CHL I SRE ok B>

() BANSHE A< B 44 B T ML B 2% G O AAHE AP 5K LA L AC 00 25 (R B BT AL {1 3L
W& - RS FHUT S AT AR SR S B » LA D% LI S 88 2 W) 1) e 105 BB A5 0 1 - Sl
F SR i 2 BB L) 8 Y A9 AL IS U AR 2 & AT AR BLIRM — K -

(3) TEAE P » A" (security) $5 T o7 # LACR AR URBOE R W E (e R BLT7 8k
IR - BAT A9 SR s ATAY) S HETH AT aR A AT RO LT L R T35 LAY RERE - R
A% HE 25 ) 75 LA I G Y] -

40. R8IAHFE T MRS

(1) BRALAO] DS A SEPY o 1~ N 98k 20 B HE R 0% 20: 1t YD I & > Ab 2 ) e O A3 M
I ASLATRIAR A HEAY - HE s 2o blige )i ik > ATERS - 5EM a3 M BT 4% YR BB 0 4l ) ek
TR ACAT - 30 40 AL IOUHE Y ok 04 112 B4 T 0 JUT AT D 16T 450 J§ Il 93k 20 R) 09 4 P 6 24 7t 04T —
B R EA Q] > JLUSRREE AT A Dy > R CLAG I 1 2L H R T R YE I T AR L
F¥ ek B E ST A7 BRABC S5 1z 21 D 35 i S 319 34 96 oD S O HE ) A iR 0 09 1R SR -

(2) ALATEF RUR T IR BHOY h T KK 2 1o E1 21 AL 20 R M R R » BRATfof
T R £ REDAN 13K 20 FYak $1 ¥ AL 20 BHSIAT RN A 9 s Y » 39200 b Bk 2Y Sl 44y
oK EF IR 2T GIARAUEST - ihi BN SRRRE 2 ) Inei -

(3)  AEART AR GE M1 BEFE 2% ) VR SOBGURM I U BR AR A > iR 45 5 E DI i D5 K 5t
SERIQAT > AR FHENTE (DGO (1 322 Rk g E a4 A R M TR - whih
b $8ZY T ST S M SR 2 R R B AT -

(@) ZASEATAL o] ¥ 2B (4 I/ BRI 508 L IDIGT AT 209106 5 » I 715 BB 2% wi) AN DB A% 3 ik
Bl SLAT IRAE - SRR 2y WSk 2 ) YR AE

(a) SR QR 2T Vi) EH5 T 18] S ST B e B 5 2R
(b) IRNEHETTHEJFR BUILTF 88k B 2 W1 HH5 (0 4T 1aT &8 53 47 BR o5 i (9 TFR sk R HE
2MEITAL TR VRN I Iy e - :

41. REMARNEE

(1) BRAT A RSl 5 BERE 22 oL T1 7 MG BEALAS 280 01 Ik A 5 R0 e RN 7 &40 7 - 4% 37
(R A ZL T 3L S0 G LA 38 2% v A QO ]S S B 2% 633100 10 45508 L VIS I B a% & &Y - DRt »
HE DR 3% 0k W8 JT1 09 6 B0 €5 5% I0T 52 08 2 371 BRI 20 W) 2 M 32N ) » FE 4% 77 i X 8 1R L —Irg
WSS R -
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(2) In relation to any security vested in the Corporation by virtue of this
Part and any liabilities secured by the security, the Corporation shall be
entitled to the rights and priorities, and shall be subject to the obligations and
incidents, which MTRC would have been entitled to and subject to if it had
continued to hold the security.

(3) In this section, *“security” ({E{#) means any interest, legal or
equitable, by means of which the payment or discharge of a debt or liability
(whether present or future, actual or contingent) is secured, whether or not
that interest is evidenced in writing.

¥

40. Miscell pp tary provisi

(1) The Corporation and all other persons have the same rights, powers
and remedies for ascertaining, perfecting or enforcing any right or liability
vested in the Corporation by virtue of this Part as they would have had if that
right or liability had at all times been a right or liability of the Corporation;
and 1in this subsection reference to rights and powers includes in particular a
reference to rights and powers as to the taking or resisting of legal proceedings
or the making or resisting of applications to any authority.

(2) Any legal proceedings or applications to any authority pending or
commenced by or against MTRC shall be continued by or against the
Corporation to the exclusion of MTRC.

(3) Any judgment or award obtained by or against MTRC and not fully
satisfied before the appointed day is enforceable by or against the Corporation
to the extent that it was enforceable by or against MTRC immediately before
that date.

(4) The functions of MTRC under any Ordinance as in force
immediately before the appointed day which— :

(a) relates to any part of the business of MTRC; or
(b) authorizes the carrying out of works designed to be used in
connection with any part of the business of MTRC or the
acquisition of land for the purpose of carrying out any such
works,
become the functions of the Corporation for the purposes of that Ordinance.

41. Employ t-related matters

(1) The effect of section 37 in relation to any contract of employment
with MTRC in force immediately before the appointed day is merely to modify
that contract (as from that day) by substituting the Corporation for MTRC
and, accordingly, employment with MTRC and the Corporation under a
contract of employment to which that section applies is deemed for all
purposes to be a single continuing employment.
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(2) Section 37 is effcctive to vest in the Corporation the rights and
liabilities of MTRC under any agrcement made, transaction effected or other
thing done by, to or in relation to MTRC (including under the pay review
mechanism_which _has been _adopted by C_and “effective immediately
before the appointed day) for the payment of peasions, allowances, gratuities

and benclits ol every description along with all other rights and liabilities of

MTRC and, accordingly—
(a) any deed, rule, certificate, registration, exemption or other
document constituting or relating to the Mass Transit Railway
Corporation Retirement Scheme, the Mass Transit Railway
Corporation Retention Bonus Scheme and the U.K. Office
Retirement Scheme established for the benefit of employees of
MTRC or any other body corporate related to MTRC; or
(b) any entitlement to gratuities or benelits payable by MTRC,
in force or effective immediately before the appointed day is construed and has
effect, so far as the context allows, as if reference in that document to MTRC
was a reference to the Corporation and as if that entitlement was payable by
the Corporation.
(3) No member of the Board of MTRC or auditor of MTRC becomes by
virtue only of section 37 or 38 a director or auditor of the Corporation.

Matters relating to Corporation as a company

42. Sharc capital

(1) The Corporation shall, on the appointed day, issue shares to the
Financial Secretary Incorporated which shall be held by the Financial
Secretary Incorporated in trust on behalf of the Government.

(2) Sharés issued in pursuance of this section—

(a) shall each be of a par value of an amount that the Financial
Secretary directs and shall carry such rights as he determines;

(b) shall be issued at par as fully paid and shall be treated as if they
had been paid up in cash as to the par value; and

(c) shall have an aggregate par value of not more than the aggregate
par value of the issued shares of MTRC immediately before the
appointed day.

(3) Section 43(1) of the Companies Ordinance (Cap. 32) does not apply
in relation to an allotment of shares pursuant to this section.
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Annex B
Clause Amendment Proposed
34(1) By adding -
“(aa) prescribing the fares payable by persons travelling on the
railway;”.
41 By adding -

“(2A)  Persons with contract of employment with MTRC in
force immediately before the appointed day may all remain in
employment and their seniority shall be retained with pay, allowances,
benefits and conditions of service no less favourable than before.”.
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[ 50 BT f 48 s AR -
Mr CHAN Wing-chan rose to claim a division.
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THE CHAIRMAN announced that there were 55 Members present and 54 were in favour of
the motion. Since the question was agreed by a majority of the Members present, she
therefore declared that the motion was carried.

s
W
.

BICTORE 2R BEEL - WIST AL ISR PR AR A
]

r’if‘[ i BV Py iF



j’iﬁﬁ%’ﬁl — 2000 =F 2 F| 23 [!
192 LEGISLATIVE COUNCIL — 23 February 2000

—Elfll

g L*F‘FJ’FE PRUE B9 S8 (O “POEET ) BT T AT FErey
OB S e I il i o PR e o B PO IR T [’EEFM_FJLW‘ U s - MY e
R RAEHT IO SO R ]
5D ISR oA 3 o T T R IR RO R T (GRS T
P SAS R pUAREE -

IS TORLIP Y B [ TS IR R (R S B
I po et @%‘{»F"fﬁﬂj@ﬁ% 0

Hﬁ9ﬁ$ff&ﬂ%@%ﬁ,Fﬁ$’W7%q IELES VIR T 3
EJJE¢*“*i_$*‘<§%¢¢i> - plﬁﬂﬁﬂ*i’”VTmﬁui_<§%¢?i>;i
SPRUE 20T BN HRLAE R o ny Y U|L<imiﬁ$?ﬁﬁﬁ“““%%ﬁfﬁﬁﬁ
ZOFRA R -

VAL BUE R AT S 2B T 6 7
DA PRGN RN T T f LY S ] T R g -

I I 15 ) 7 G ) S B 0L )
Lo BT B ST R SR %i[mrm HE
~%w¢ﬁ@7$R%%RWW’WH%%R£M Hoe g SHEp
ﬁ?ffiﬁ?@iéW?ﬂﬁ(@@lﬂ>’IwiﬂWfEﬁ%Wﬁ
ol = 2 G ]S YR R TR T P ST
iﬁﬁﬂﬁiF¢ SR > SRR S - B W H
H AR [ ﬂ%%@ﬂﬁwﬁ%’ﬂﬁgwﬁﬁfiﬂﬁﬁkww’ﬁﬁﬁﬁ
%@»~& % R EE K

= D BIEIREE -
E%ﬁ;ﬂ: i %E@ﬁ
EREE 2N BT LRSS RS T IR

B BT R (BT ) SR YD B E
AR (R SR (VR R SRR EE AL A 2



TR — 2000 2] 23 |
LEGISLATIVE COUNCIL — 23 February 2000 193

3 puashE » S ) E A AP LRL - A M SRS o PSS PRy
[ i il il R wWiJ*ﬂﬂEMkﬁ %ﬁﬂw;PmW#wﬁﬁﬁ

B oo FREUE IR IR AL j{ﬁj%‘ﬁjﬁr #IF’?EJ'E&[EE@ ETE S NpUT
BOALE DA e 2 TR Y R BT i E R IR I
[ I = (T SR po AR v MR e 2 - i/[‘%#*iﬁ”%?”?ﬂ )
HE 'Hﬁmﬁwifiﬁf 2 g e = 'Hlﬁrﬁﬂ oA
AT AN N (W o R R R R IHW\??I N ] A
CUEE o ﬁ‘fw#‘%ﬁ%gl% Lo NF R 1@# ’ lﬁ'%%é [P R R T
ET g Féﬁ BN R fi %PPJ‘?##E%F w TR pues o TR

PP 9 ot (54 0%+ ALY = (2B O i 2 2 B BT S
AR ? W T E S BT REAL T AV P RS
d (LR ) B fiR

EE LR R A

e HE iy ﬁ<ﬂ¢ﬁ>%-@ﬁ@%% T F AL
%%éff%w¢ TR ?wmﬁ$é’ﬁﬂﬂﬁ%ﬁ#7gw~w% i

(H A 2) 57— F‘lﬁ%ﬁf”iﬁr' w g IR Pdt“""irﬁr"%F'J TR
T SE I B 6 R ?ﬂ | e A
- PR o S A uﬁ F,' (EIFH T @I

N
G

vD%\IJ‘leiF:[, _: '[LJIEIFF <<£L7[:j—‘ﬁ>> a‘j—- —E[[ [E[ ;‘f o lFELT’":'L}/QJI 75[%
E[I}E—LL[H"%_EL& UE[ 14 iﬁk T fﬂ IJ o

IRV AFEED *rﬁ Ak %lhﬁ&}"ij‘g‘ﬁlﬂj%i—i’t’j‘ H N EY R 8
F'f F\Fj & Ry 5 1 A lgl YR L — 'Wﬁ’%* gFF o [ L LR )
TV TR IBSEE - BT RIS TR RIS - B @i
FFJF”E R f*lf’ﬁﬁ['ﬁil?”f 53R HETRAE S *FJ F'FT“F
My e Bylps o PP IS i A o HY R - BT AR E SR
FL T lF:{_ELWPI‘ﬁLI'IIS.;I;fE



j’iﬁﬁ%’ﬁl — 2000 =F 2 F| 23 [!
194 LEGISLATIVE COUNCIL — 23 February 2000

PR = %‘*’?‘}'%F'{%Eﬂ?ﬂTkﬁE [J@T‘mji?‘yﬂ FU]:[F[ 2 7 3%
SIEIE e S

HABE - 2 e ’ﬂﬁﬁﬁ%w;ﬁ,wﬁil BT A o P
g [ijLﬁ[J_j’ F’?%FU&]’SFC T[ °

<ﬂ¢ﬁ>m—?%WW!*%%HFG%MqudF%*WﬁﬁW’
wﬁ%ﬁﬁ | (= B ﬁwg%ﬁ?mwf[gv B e (P
B ) R A EAR G (] (SR s -

4

HM%wEFﬁﬁﬂw o FUHER AR AT IR b o AR AR R A
&t FI]J;\\FJJ » I bj F: B3 "@?}épfj;@i% o F§ «LrIJ 4 tﬁ,[ﬂ %I&E&,%Fj b4 L
—U%ﬁjl

SR AN N T %WF”H’rWWWWﬁﬁJI
—#“F EIJI'T_' i 7[‘?12 <<£L¢i > ;‘JT —E fﬂ ﬁi#' "‘jj"ﬁ FU%FH « ” JZE
1007 & 6 %] 30 F! 4 il ¥ 7 B FY AR AR -

At
B

-

i/pfwﬁ%‘i ?1/5!5]& (A ) 57— p[’rﬁ,?ﬁﬁ YRR S RO
Y SEF [l B 5 E 'fi - %Igj[ﬂ By A j«rﬁ MEETT N ?ﬂi
rﬂmﬁ

N R EA R R Eﬁ”ﬂq% SIS lfFH SEL 150 F b 4 Ay Ay o
BT f5 MﬁmdﬁﬁFﬁgi - ﬁ,hmiﬁiﬂi 741
A R RN B TR S

ETAY D BCARD ET OGRS ERE B PRE
SRLE E RO A o KL A 0

SR ;ﬁ’e%»*fﬁ W%:%ﬁﬁ%*iﬁW¢’WW7
PUIST-% [ 1) 2y & 2Ry Fj oo AR i F
R T E%L\[F[J Iy ]F"ﬂqlff\ » Eﬁﬁf AV FY RS RL R I 5
SRS AR OCRRT R CE

ﬁ
e
AN
?
ﬁ

C —



TR — 2000 2] 23 |
LEGISLATIVE COUNCIL — 23 February 2000 195

T R S FELERE A S SR ey
C BT A I e 2R R B %9@¢pujﬁ
(RA D) pugiale o = & P puililg EEE BT o e NN
WE R Cm

AESBE T M PEHBEOBREOFESFD > FB - LRE -

T GV R 1 ] 2 SRS e 1)
HiE) oL

SRR 2 SRS M SRR TR 4L G
TE e (B

T3S M 5T MIF ’ﬁ%riﬁ,ﬁﬁulwwﬁW%*”%SpJ
fﬂjuwrfg')‘fiﬁﬂ% Sl JFT @LI’ 7= SehNIEE-E @Y
=94 E|Hlt o3 Voo 2 pl Bl s P TP AR A R R
[%l’ﬂ?’[;ﬂi ?‘T4 '%1‘51];}%7fgrﬁﬂ@ﬂiﬁf”ﬂ“ri [ Rl = i
WA :

v

“‘f

E S

—r—r'T

%’_ZJJ (I BNV S -3 py (R ,447 LR (i [ E;j IJ%[%P”TE&%IT ﬁ“[ﬂ L E
HINER 2 RRCICTASESER S B UREINEE- = /A S mﬂg fi
%ﬁ&#T@m;ﬁﬁqlwmw“ wﬁJ?Wﬁéwﬂﬂé%ﬁiﬁh
[ i o R BT -

%}imﬁ%i&@ﬁ:m%ﬁﬁmjﬁ#'J'qwfﬁ T
T e R B ﬁﬁmﬁéﬁ i R B
P Fg ORI > (L g PR 2R3 TR Y T iﬁ“é"@ﬁ% °

ok
T

S S LEE TIER TS TERer O



j’iﬁﬁ%’ﬁl — 2000 =F 2 F| 23 [!
196 LEGISLATIVE COUNCIL — 23 February 2000

2 AT CRE éﬁ’iﬁz%wW?Pi%ﬁf’ﬁ%F% LR
%" PeBt pE U B > e O PR (LA ) 9T iR o BEre i
ﬂﬁ@@@oﬁﬁ%ﬁ%i%mfﬁ

Iy
I

i

W BT LR O R

BITTEE 2 PRIMARISEPEOIRL - PR BRI

AR TR E MY ORI > TIALEY T pORR T -

mféﬁ ’F‘ SE T £ R AL BT LR RIS T
Ko S TIRIE R T P R RO T o

k B

(5 pm=

2ER2H R

(5 prm=

T mpEd El'ﬂ*r%ﬁ[ IR
Mr LAU Chin-shek rose to claim a division.

Iy
h
i
I
=

BT ORPRORE AN R R 107

B e o

.l

Iy
h
i
I
=

WA S AL R

QDR A B R YR T IR R
81 w4



TR — 2000 2] 23 |
LEGISLATIVE COUNCIL — 23 February 2000 197

pal H: [Ed Jggl :

Functional Constituencies:

SEPIEE R RBL B MOCERL - WD RS
N -

CERBL RESRE C PEPRE KRN - TR - i
BAGRBREL  HRWERR PR FERR I
RECRHXDRD  PLULRD BIERD  BEARED - PRAR
I BEERL BT PR VB ER L E

S R AR

%%Eﬁﬁﬁﬁéﬁﬁl
Geographical Constituencies and Election Committee:

pai

PrCRE 2 %E 8B P ESAE SR PR
IEFIR @ﬁ@aﬂ @Lﬂﬁ CES TIE EaIt TR ES T 11
A TR

FRBEp - RABAD BEAEE - RDBAL - [FUEEE AR
HAE - SRR RERRE  BRERH W ER ROV H -

ERA rﬁjg HJHE'I PR S R F 27 S U 0 6 R Ty o 19
S < IRV B HEIJJEhﬁIf_E"_E EWT F ?@ipa%ga,—ej 28
%H?“J » 12 M TR 10 MAERS S N F Al o IS A G H Y nfﬂ "&?‘J%‘Eﬁ
O3 WIT S A B o B R L R R Ha °



