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14 December 1999

Ms Leung Siu-kum
Clerk to Bills Committee
Legislative Council Building
8 Jackson Road
Central, Hong Kong.

BY FAX: 28696794
Dear Ms Leung,

Bills Committee
Exchanges and Clearing Houses (Merger) Bill

Meeting on 8 December 1999.

At the above meeting, members of the committee raised certain questions
regarding the implementation and potential effect of Schedule 1 of the Bill.

2. Mr Fox explained that Schedule 1 was adapted from similar provisions under the
Insurance Companies Ordinance (Cap. 41) and the Banking Ordinance (Cap. 155) and
promised to provide copies of these provisions for members’ reference. Attached please
find copies of -

(a) sections 13C and 13D of the Insurance Companies Ordinance (Cap. 41); and
(b) sections 70B, 70C and 70D of the Banking Ordinance (Cap. 155).

3. As promised, we have also written to the Insurance Authority and the Hong Kong
Monetary Authority regarding the implementation of the above provisions. We will let you
know once we have heard from them.

Yours sincerely,

(Ms Mabel Cheung)
Government Counsel

Law Drafting Division






















