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Letterhead of Hong Kong Monetary Authority

Joseph C K Yam, JP [~ & ] TP
Chief Executive WEF
7 June 2001

The Hon. Ambrose Lau Hon-chuen, JP
Chairman

Legislative Council Panel on Financial Affairs
Legislative Council Building

8 Jackson Road

Central

Hong Kong

As you are aware, we in the HKMA have spent a lot of effort in producing
for Hong Kong a safe, cost-effective and efficient financial infrastructure. There is a
rationale behind this initiative. We believe that such a financial infrastructure is of crucial
importance to the maintenance of Hong Kong as an international financial centre, a
requirement laid down in the Basic Law.

Our approach to this task has been well documented in our various
publications, including our annual reports and our quarterly bulletins. But in view of the
importance of the subject, I have written a series of three Viewpoint Articles on it, in order
to prompt wider public interest and attract constructive comments. [ attach for your
attention a copy of these Articles.

Should you or any other member of the Panel have any views on this subject,
for example the extent of our involvement in it, I would be very happy to receive them.

With kind regards,

Yours sincerely,

Encl.
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