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(Translation)

Motion on “Protecting the interests of small depositors of banks”
to be moved by Hon LAU Chin-shek
at the Legislative Council meeting
on Wednesday, 14 February 2001

Wording of the Motion

“That this Council is concerned about the substantial increase in charges by some
banks on their small depositors, and its impact on the elderly and the disadvantaged
groups in the community; to enhance the transparency of the charging policies of
banks and protect the interests of depositors, this Council urges the Government to
give statutory effect to the Code of Banking Practice, expressly stipulate the penalties
for non-compliance, and examine at the same time whether bank charges should be
regulated through legislative means.”



