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(Translation)

Motion on “Expediting the establishment of
a commercial credit reference agency”
to be moved by Hon Ambrose LAU Hon-chuen
at the Legislative Council meeting
on Wednesday, 25 April 2001

Wording of the Motion

“That, as the establishment of a commercial credit reference agency (CCRA) will help
to increase the financing channels for small and medium enterprises and reduce
authorized lending institutions’ reliance on collateral, this Council urges the
Government and the Hong Kong Monetary Authority to expeditiously conclude the
study on issues such as the CCRA’s functions, structural framework, mode of
operation, pace of development as well as the scope of information to be shared
among lending institutions and their powers and responsibilities, and to put forward
specific proposals for promoting a consensus among the financial sector and the
enterprises on how the CCRA scheme should be implemented.”



