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Most respondents who expressed an opinion in a poll
last night thought Secretary for Financial Services and
the Treasury Frederick Ma, Hong Kong Exchanges and
Clearing chief executive Kwong Ki-chi and Securities
and Futures Commission chairman Andrew Sheng
should resign over the penny stocks fiasco.

But they were kinder to Financia Secretary Antony
Leung, with most saying they would accept an

apology.

In the poll, commissioned by Sing Tao Daily and
conducted by Oracle, 286 people wire interviewed.
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T

At the City Forum yesterday, some speakers said the
report was unfair in blaming Hong Kong Exchanges
and Clearing chief Kwong Ki-chi aone.

Ricky Tam Siu-hing, chairman of the Hong Kong
Institute of Investors, said the Securities and Futures
Commission should aso be responsible because the
delisting proposal was made following discussions
between the two bodies.

Standard

Stephen Vines. Now we come to Kwong Ki-chi, who
announced the plan, masterminded its progress through
the Stock Exchange bureaucracy, but apparently cannot
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be held personally responsible for anything, although it
was grudgingly admitted that he might just have to
bear corporate responsibility for his organisation.

s : O HE 12 =i
TR T I AN e
EFn ok 3 g ¢ (0380) s - -

A RIS PR AT it e
QAT I R
.

ETAE

*j’&f SR EI’W@“IﬁI > (I L ETF‘?‘D
% FH‘ LJFJ«EJFE'TI ’l: |I aﬂpji_é‘é_ﬁ)f)%lﬂwlz” y
(2 IS e

K Ipfsﬁﬁ T L ﬁﬁw’E'lE’ﬁgﬂwﬂlJ—Fﬁ l— £l
?%FIFUJ ‘/—{EFUV ’ REHJ‘?LFIEUJ IH *rEFhr ’
éffr"FlE,lFlgm [/J:F{]I:

R

zﬁtlr%ﬁ\r&mq;p JT}'j,L m, Ebif’?h , 7 F'
(i o HE R ﬂﬂi’ﬂ\pu“ e H@ /;Ua,
VI

B FE T

I;j I o AR RUBRETFAEOP T R
Hrfel F122 fol i = FUﬁFF 7o

TR 0 5 1 SR
%:a L P R -

P

b%? '| b f]J - E%{IF:}EII'F:‘&?‘?%}%
J AEJ[IH%F‘T FRRE E ;[ej/;,{,i , 5T J\Iﬁ}{;?ﬁ
?%Ffj | ﬁ&%l%l[ﬂékﬁlﬁlj %+ 1L b
Jr_ﬂuﬁil,nﬂu A Ry %ﬁﬁﬁaj “%fl

14



HKEx % i 5 3 B

B R

Fdﬁ}g?\r‘?ﬁ? ?t] jﬁlgl[ﬁj"ll_ Vo ﬁg‘f[ FE\E;}{ ]
11BN F'T&H L R
ﬁFJ Hlp JI:T][F .

Ry ¥

l%wﬁﬂ*ﬁ_f SR [
J%E [ L " Eun—ﬂ%ﬁ;ﬁ E'?é‘fpfﬁ &

Fo'i‘rﬂ]‘ [Fil TFHKE EELLE

Py

[ROTHTAZ MW IEEREILR |

RS S }I"j’EFh EEE SRR R A

?‘F’IL = “E'm&[@#ﬁlﬁkﬁjup Jﬁ%@ﬁﬂ Fﬁ—b%‘glf i[
R e N I G SR N R AR
E'5 I;?:tu’ E| FTJ_JUPI_JP ’*%[HJQQAJV'ZLHF}%E’?[EJ

Al J’q&[@ﬁw f‘:ﬁ’d’ F e B 5 E;%AF']‘T” % 4

e, _EJETL‘? ’_.EFI F—:f‘l [~ o

A ﬁ ﬁ? %ﬁ% R
}fﬁﬁmﬁﬂ Ffrw B ’wa"fﬁé ﬁa&ﬁ“
%ﬁmbﬂm UU$’VWWMWkﬁﬁ

BESS 1@' FFﬁ °

2002/9/17

Eﬂ'?ﬁ ri%ﬂ%‘—fl S Rl
P CAREE T R H?PI—FG = *ﬂff |eFdiy =
E‘”Bﬁ*ﬁ‘?ﬁﬁw F ELJ%"E;@iE'HwI’ﬁF S = S S
B A bﬁfﬂ‘ﬁ« EAE]

A 1 S N S pjgf[iiﬁlilﬂk Uﬂfu #*
Iﬂﬁﬁr'l*%i%lﬂw ﬁrl: Fr# S LT H R S5
;I@#’iﬁ%ﬁ & ErRL ’E‘#ﬂ’%‘? o FTERPRLT
%“}S/F[J“FLJ ~, N E P

TP ¢ PR AL T F’?E‘ﬁm%?
pJﬁ;fﬁ e 5‘;11351%& 'aEF'FﬂE;ﬁ%ELL
o Z SWEQ**PJ i) ﬂ%f T ?

TR W ) %ﬁ@fmﬁm =
@%F*Pﬁﬁ?ﬁfﬁ’ﬁﬁdﬁwp(m%ﬁ)
5= RO I T R A AL P 2

15



HKEx % i 5 3 B

ﬁf%:gl(éﬁiﬂl%;%ﬁ#) B E' ST r»%
—E,! M — JEt W B _;va[?&ﬁ%E”ﬂ F&EFJ [_ : i
IFJHEJ_EJ i ?

A (A YRR 2 ) A Pl SHiE=z
%ljﬂﬁ“”?gpjf ’ Eﬁ%‘n, ﬁ%ﬁ_ﬁ}%— ; fj F@ N
NZ i

P

- R 2T EHE ﬁ’LﬁFﬂEILjﬁﬁﬁﬁlﬁﬁja
f ? gf% 12 Rﬁﬁ}“fﬂﬁ?j FJI‘ ° i’?%?“ﬁf;q'
7 %u , R FIF[F‘J/—SF:FG = > S5t g JTTFHEJ’[_:FG
E ARSI AT jE R RYRL o
fl i E?Jt’r?%—f\ F&F;?QFI?;}%EB = F[F[l—;L—sr?‘J
R RﬁmW%f%%r%z W
E?f ; i QJE DHFIF JECFEJ ZKE_[?—I{'FA ’?ﬁ‘g‘“
EREAIIE l? Fris e

-

I R R SR ?745?}”{;—1’ e BB U
TE¢%*7%FU£ﬁWTk’WN§“%@
ﬁﬁiﬁ:ﬁl o

r@%“%-ﬁﬂ%“ﬁ%rﬁ%'wmﬁ’%w
T %f r+1E'lﬁ?ﬁ&B§*ﬁ' e IV HT A EEE
A4z Eﬁ.ﬂgl‘gzﬂbjd ﬂ,[%ijﬁjﬂ{/ﬁg,
MFE]J%ﬁ‘“ﬁSF'IETP f Ffﬁgh fu— F

E[]"‘/Z#LA[*\[ ”Bé}—]ﬁf‘l)[i{&ﬁru l:[ T‘I j%iﬂhj\ {El@ , _EJE“‘T {

ST E R D
Elﬁﬁiﬁf SRYN e igw@{u R fm;g{zﬁ;m
B ;UEEW"‘?:LW?\ v R :L[;(, %gll ] ?{’%‘

—r‘” __7_‘ o

The Standard

Independent legislator Margaret Ng said: "The
comments on the responsibility of HKEXx in the report
were detailed and tough, while it was rough and loose
when it came to the responsibility of the government.”
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Stock market watcher David Webb meanwhile accused
the government of trying to avoid lega liability by
holding the market responsible. Webb editor of
Webb-site.com, said the statement delivered by the
chief executive of HKEXx in July was carefully drafted
"no doubt...... to avoid admission of any legal liability,
by inclusion of the words 'the market's response to' --
after al, 'the market' is in fact the collective body of
Investors.

"So [Kwong] is blaming the suffering of shareholders
on shareholders themselves, not directly on the HKEXx
proposals.

Ma Lik: Systematic inadequacies that caused
misunderstandings and/or miscommunications cannot
be used as justification. As heads of the related
entities, all of them are responsible for fixing the
problems. If they are not going to do the ironing,
who is?

And as for public judgements, and Kwong Ki-chi's
belief that the -~ public will have a fair judgment in
their hearts', fair or unfair, the public will continue to
judge what they have seen. Frankly, fair judgment in
anyone's heart is not the concern here. What is
important is bringing about a sense of closure, which
the report did not do. | trust that the public is
understanding and to a certain degree, sympathetic.
But, we need to know in our "hearts' that officials
recognise their role in the incident, and will apologise
for their mistakes.
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