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MANDATORY PROVIDENT FUND SCHEMES (AMENDMENT) BILL 2002

COMMITTEE STAGE

Amendments to be moved by the Secretary for
Financial Services and the Treasury

Clause Amendment Proposed
1(3) By adding “and the Treasury” after “Services”.
4 (a)

By deleting the proposed section 7A(7) and

substituting -
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11 By deleting the proposed section 43B(3)

substituting -

\\(3)
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and (4) and

An employer who is convicted of an

offence against this section is liable -

(a)

to a fine at level 6 and to
imprisonment for 6 months on the
first occasion on which the person
is convicted of the offence; and
to a fine of $200,000 and to
imprisonment for 12 months on each
subsequent occasion on which the
person is convicted of the offence
and, in the case of an offence
consisting of a failure by the
employer to comply with the
requirement imposed on the
employer by section 7 (1A), adaily

penalty of $500 for each day on

which the offence is continued.

(4) Notwithstanding section 26 of the

Magistrates Ordinance (Cap. 227), proceedings may

be instigated for an offence against this section

within 6 months after the offence is discovered

by,

New By adding -

“12A.

or comes to the notice of,

the Authority.”.

Decisions which may



Schedule

(d)

(e)
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be the subject of
an appeal

Schedule 6 is amended by repealing items 10

and 11 and substituting -
“10. A decision of the Authority to reject
an application for its consent to the
restructuring of one or more registered

schemes.” ..

In section 13(c), in the proposed section
145(7R) (a), by adding “in respect of the
contribution period that ends” after “concerned”.
In section 14 (c), in the proposed section
146 (92) (a), by adding “in respect of the
contribution period that ends” after “concerned”.
In section 16, in the proposed section 150A(b) -
(i) by adding “within the permitted period”
after “scheme”;
(ii) Dbydeleting “(a)EA” and substituting
"B
f
In section 17, in the proposed section 164 (5) (c),
by deleting “# W [IHHAUHNT —.
In section 20 -
(i) in paragraph (b), in the proposed
section 2(3), by adding “of this
Schedule” after “section 6 (b) (i), (ii)

or (iii)~";
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(ii) 1in paragraph (f), in the proposed
section 8(1) -
(A) in paragraph (a), by adding “a”
after “on”;
(B) in paragraph (b), by adding
“approved by the Authority for the
purposes of section 6A of this
Schedule” after “scheme”.
In section 21, by deleting “repealing “any” and
substituting “direct”” and substituting “adding
“direct” after “any””.
In section 26, in the proposed section 4 (3) (b) and

(c), by deleting “[¥” and substituting “F”.



