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Securities and Futures (Accounts and Audit) Rules

Introduction

When considering the draft Securities and Futures (Accounts and
Audit) Rules on 9 July 2002, Members asked us to consider specifying more
clearly the “business and risk management questionnaire” referred to in clause
3(1)(c) and 3(3)(c).

Follow up action taken

2. The SFC will, by notice published in the gazette, specify under
section 402 of the Securities and Futures Ordinance the form of business and
risk management questionnaire for the purposes of clause 3(1)(c) and 3(3)(c).
There should be no confusion on the part of the industry.  The advice of the
Law Draftsman is that elaboration of the two provisions in this regard is not
necessary; this is also consistent with the drafting formulation adopted in other
draft Rules.
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