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I . Lev ies  and  Comparison  of  Licens ing  Fees  w i th  Other  Jur isd ic t ions

 1 .  Overa l l ,  Hong Kong compares  f avorab ly in  t e rms  o f  l ev i e s  and  l i cens ing
fees  w i th  those  in  o the r  ma jo r  f inanc ia l  marke ts .

 2 .  For  market s  t ha t  cha rge  a  l ev y on  secur i t i e s  t r ansac t ions ,  t he  r a t es  va r y
f rom 0 .003% to  0 .015%.  The r a t e  in  Hong Kong cu r ren t l y s t ands  a t  0 .005%.

 3 .  For  smal l  to  med ium s iz ed  f i rms ,  l i cence  appl i ca t ion  f ees  in  Hong Kong
are  lower  than  S ingapore ,  t he  UK,  Japan  and  the  USA,  bu t  h ighe r  than
Aus t ra l i a .  Th is  i s  ma in l y due  t o  the  fac t  tha t  Aus t ra l i an  Secur i t i es  and
Inves tment s  Commiss ion  has  de l ega ted  i t s  l i cens ing  funct ions  o f  i nd iv idua l
rep resen ta t ives  t o  t he  l i censed  f i rms .  As  such ,  r ep resen ta t ives  a re  not  cha rged .

 4 .  For  l a rge  f i rms ,  Hong Kong’s  appl i ca t i on  fees  a re  l ower  t han  bo th
S ingapore  and  the  UK but  h ighe r  than  Japan  and  the  USA.  Appl i ca t ion  f ees  in
J apan  a re  lower  than  Hong Kong because  the  Japan  Secur i t i es  Dea le rs
Associ a t i on  cha rges  i t s  l i censed  f i rms  a  f ix ed  sum regard l ess  o f  t he  number  o f
represen t a t ives .  For  t he  USA,  t he  Nat iona l  Assoc i a t ion  o f  Secur i t i e s  Dea l e r s
Inc .  cha rges  comparat ive l y l ower  l i cens ing  fees  fo r  i nd iv idua l s  (US$75  pe r
pe r son)

I I .  Personne l  Expenses  f or  2002/03

Divi s ion  in  SFC Sta ff  Es t ab l i shment Pe r sonnel  Expenses
($m)

Cha i rman’s  Off i ce 32 43 .33
Corpora te  Finance 38 47 .81
In t e rmed ia r i e s  &
Inves tment  P roduc t s

132 93 .27

Enforcemen t 79 64 .19
Superv is ion  of  Marke t s 20 27 .87
Le ga l  Se rv ices 18 21 .65
Corpora te  Resources 54 30 .89
To ta l 373 329 .01



I I I .  Rental  for  SFC Premises

 5 .  The  cu r ren t  month ly r en t  fo r  t he  Commiss ion ’s  o ff i ces  a t  9 /F  to  13 /F  and
15 /F ,  Edinburgh  Tower  i s  $28 .8  pe r  squa re  foot .
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