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L. Meeting with the Administration
(LC Paper No. CB(1) 1925/02-03 --  Administration’s response to the
concerns raised at the meeting on
30 May 2003 together with the latest
draft Committee Stage amendments
to be moved by the Administration)

The Committee deliberated (Index of proceedings attached at Annex A).
2. The Administration was requested to -
(a) advise the effect of the Committee Stage amendments (CSAs) to be

moved by the Bills Committee on the effective tax rate and the First
Registration Tax payable on private cars and motorcycles; and



(b)  confirm that the Bills Committee’s CSAs would yield $181 million
additional revenue.

3. There being no other business, the meeting ended at 2:30 pm.
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Proceedings of the meeting of the
Bills Committee on Revenue Bill 2003
Meeting on Monday, 16 June 2003, at 1:00 pm

in Conference Room A of the Legislative Council Building

Annex A

Time marker

Speaker

Subject(s)

Action required

000000 - 002326

Chairman
Administration

Mr Andrew WONG
ALA4

Administration’s  response
to the concerns raised at the
meeting on 30 May 2003
(LC Paper No.
CB(1) 1925/02-03)) -
Charging effect of the
Committee Stage
amendments (CSAs) to be
moved by the Bills
Committee; previous
President’s ruling on
charging effect (LC Paper
No. CB(1) 1749/02-03(03))

002327 - 003550

Ms Miriam LAU
Chairman

ALA4
Administration

Refunding of excess first
registration tax (FRT); the
effect of CSAs to be moved
by the Bills Committee on
overall revenue yield as
compared to pre-Budget
position

003551 - 004730

Chairman

Mrs Selina CHOW
ALA4

Mr HUI Cheung-ching

The basis upon the
Administration’s  assertion
that the CSAs to be moved
by the Bills Committee
would have a charging
effect; need for cogent
evidence to be submitted by
the = Administration  to
support its assertion; and
whether additional revenue
of $181 million could be
generated under the Bills

Committee’s counter-

proposal
004731 - 005629 | Mr Andrew WONG Refunding mechanism,
Administration effective tax rates and net

revenue yield




Mrs Selina CHOW
Mr MA Fung-kwok

owner; and the
administrative cost incurred
from refunding of excess
FRT

Time marker Speaker Subject(s) Action required
005630 - 010045 | Ms Miriam LAU Whether excess FRT should
ALA4 be refunded to the registered
Administration distributor or the registered

010046 —011038

Mrs Selina CHOW
Ms Miriam LAU
Administration
ALA4

Mr SIN Chung-kai

CSAs to be moved by Mrs
Selina CHOW to reduce the
marginal rates of the four
tax bands of private cars to
35%, 60%, 85% and 105%
respectively

011039 - 012238 | Chairman Consequence if both the | The Administration to
Administration Administration’s revised tax | advise the effect of the
Mr Andrew WONG rate proposals and the Bills | CSAs to be moved by
ALA4 Committee’s counter- | the Bills Committee on
proposal were not passed by | the effective tax rate and
LegCo the First Registration
Tax payable on private
cars and motorcycles;
and to confirm that the
Bills Committee’s CSAs
would yield
$181 million additional
revenue
012239 - 012420 | Chairman Examination of the CSAs to
Administration be moved by the
Ms Miriam LAU Administration
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