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Further Report by the Legal Service Division
on the 23 items of Subsidiary L egislation made under the
Securitiesand Futures Ordinance (Cap. 571)
gazetted tabled on 18 December 2002

Members have agreed to move a motion to extend the scrutiny period of the 23
items of subsidiary legislation so that the Administration could consider recommendations
relating to drafting made by the Legal Service Division. The motion was passed by the
Legidative Council on 15 January 2003.

2. The Administration has since agreed to introduce amendments to the
following subsidiary legidation-

@ Securities and Futures (Financial Resources) Rules (L.N. 209)
(b) Securities and Futures (Keeping of Records) Rules (L.N. 210)
(© Securities and Futures (Accounts and Audit) Rules (L.N. 211)

(d) Securities and Futures (Contract Notes, Statements of Account and Receipts)
Rules (L.N. 212)

(e Securities and Futures (Short Selling and Securities Borrowing and Lending
(Miscellaneous)) Rules (L.N. 213)

()] Securities and Futures (Miscellaneous) Rules (L.N. 216)
(9) Securities and Futures (Price Stabilizing) Rules (L.N. 218)

3. The Secretary for Financial Services and the Treasury would move amotion in
the Legidative Council on 12 February 2003 to effect the amendments. The draft of the
resolution is attached for Members' reference.  All the proposed amendments are technical.
The Lega Service Division has considered the proposed amendments and is satisfied that
they arein order.

4, Subject to the proposed amendments, the Chinese text of the 23 items are in
order from the drafting point of view.

Encl

Prepared by

LEE Yu-sung

Senior Assistant Legal Adviser
Legal Service Division
Legidative Council Secretariat
21 January 2003



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of the Interpretation and General
Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES (FINANCIAL RESOURCES) RULES

RESOLVED that the Securities and Futures (Financial
Resources) Rules, published in the Gazette as Legal
Notice No. 209 of 2002 and laid on the table of the
Legislative Council on 18 December 2002, be amended -
(a) in section 2(1) -

(1) in the definition of “® 5 H H{ ”, in
paragraph (j), by repealing “ # 7 and
substituting “&”;

(ii) in the definition of “HIME & 7, in
paragraph (b), by adding “E&#IWIEHHK"
before “H~;

(b) in section 46(2) (a), by adding “EFEEM” before

A\ === J 7

=|

(c) in section 53(2) (b), by repealing “fE I ” and
substituting “&{&”;

(d) in section 56(1), by adding “{J}$R” before “HI";

FARAY
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(e) in section 60(4), by repealing “#” wherever it

appears and substituting “g”.



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of the Interpretation and General
Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES (KEEPING OF RECORDS) RULES

RESOLVED that the Securities and Futures (Keeping of
Records) Rules, published in the Gazette as Legal
Notice No. 210 of 2002 and laid on the table of the
Legislative Council on 18 December 2002, be amended,
in section 1(e) of the Schedule, by repealing “EEiiE#H
fh” and substituting “& M.



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of the Interpretation and General
Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES (ACCOUNTS AND AUDIT) RULES

RESOLVED that the Securities and Futures (Accounts and
Audit) Rules, published in the Gazette as Legal
Notice No. 211 of 2002 and laid on the table of the
Legislative Council on 18 December 2002, be amended -
(a) in section 3(1) (b) -

(i) by repealing “¥}#*” and substituting “H
e ;

(ii) in subparagraph (viii), by repealing “ &
BRINTE TEHEAEE” and substituting “fiT4&T
HEEBRGFAHIRI ;

(b) in section 4(1) (d), by repealing “#jF” where it

twice appears and substituting “HZEFE".



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of the Interpretation and General
Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES (CONTRACT NOTES, STATEMENTS OF ACCOUNT
AND RECEIPTS) RULES

RESOLVED that the Securities and Futures (Contract Notes,
Statements of Account and Receipts) Rules, published
in the Gazette as Legal Notice No. 212 of 2002 and
laid on the table of the Legislative Council on 18
December 2002, be amended -

(a) in section 2, in the definition of “EFELLLXKR~,
by repealing everything after “H#EE” and
substituting “HN NBE FHEART IR e RS 2R
AR AEE (B A T2 B B NS EoAth 5 O S
R By PR 7

(b) in section 5 -

(i) in subsection (3) (c) (i), by repealing
“HEIL” and substituting “EEE”;

(ii) in subsection (7) (a) and (b), by
repealing “#%” and substituting “f&E¥H”;

(c) in section 8(2) (b), (c) and (d), by repealing

“#” and substituting “—FEIERY”;
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(d) in section 9(2) (b) -
(i) by repealing “F” and substituting “—7%&
FERY” ;
(ii) by repealing “¥J” where it twice appears;
(e) in section 11 -
(1) in subsection (3) (e) (ii), by repealing
¥ ;
(ii) in subsection (3) (f) (i), by repealing
“ZK” and substituting “—FEEEY";
(1iii) din subsection (3) (f) (ii) -
(A) by repealing “FK” and substituting
“—FEE;
(B) by repealing “#J”;
(iv) in subsection (3)(g), by repealing “#E”
and substituting “—fEIEAY";
(v) in subsection (5) (b) (i), by repealing
“#” and substituting “—FEE";
(vi) in subsection (5)(d), by adding “&#5"”
after “HEE”;
(vii) in subsection (6) (e) (ii), by repealing
“#” ;
(f) in section 12 -
(i) in subsection (2) (b) (i) and (c), by
repealing “#k” and substituting “—fEEHAY";
(ii) in subsection (2) (b) (ii), by repealing
“SRAEY)” and substituting “—REREAULREE";

(g) in section 13 -



(i1)

(ii1)

(iv)

Page 3

in subsection (1) (a) (ii), by repealing
“#J” where it twice appears;
in subsection (1) (d), by repealing “¥J”;
by repealing subsection (2) (e) (i) and
(ii) and substituting -
“ (1) R ABIRE ABRBHILRIIR 5 B
(i1) AR AREBREEERIRE AR
SLHIMRS o
in subsection (3)(d), by repealing “¥J”
wherever it appears;
in subsection (3)(d){(i), by repealing

“HiL” and substituting “EEH”.



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of the Interpretation and General
Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES (SHORT SELLING AND SECURITIES BORROWING
AND LENDING (MISCELLANEOUS)) RULES

RESOLVED that the Securities and Futures (Short Selling
and Securities Borrowing and Lending (Miscellaneous))
Rules, published in the Gazette as Legal Notice No.
213 of 2002 and laid on the table of the Legislative
Council on 18 December 2002, be amended -

(a) in section 3(2) (c) -
(i) by repealing “EZEESE” and
substituting “I FTHEESE";
(ii) by repealing “ ETi” and substituting
“Z" i
(b) in section 4(5), by repealing “MEEZE (1) ~ (2)H (3)
SRRCERBRORFEEEE (4) FHEHIREEE” and substituting
“ ROk IHEORETEGE (4) SRR - BUREEE (1) ~ (2)50(3)

Elad

B .



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of

the Interpretation and

General Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES

RESOLVED that the Securities
Rules, published in the
of 2002 and laid on the

on 18 December 2002, be

(MISCELLANEOUS) RULES

and Futures (Miscellaneous)
Gazette as Legal Notice No. 216
table of the Legislative Council

amended by repealing section

2(1) (b) and substituting -

"(b) in the case of a document in electronic form,

(1) sent by means of such electronic

transmission as may be approved by

the

Commission; or

(ii) sent by electronic mail

transmission,

to such electronic reception facility as may

be specified by the Commission on the contact

details page of the Commission's web site.”.



INTERPRETATION AND GENERAL CLAUSES ORDINANCE

RESOLUTION

(Under section 34(2) of the Interpretation and
General Clauses Ordinance (Cap. 1))

SECURITIES AND FUTURES (PRICE STABILIZING) RULES

RESOLVED that the Securities
Rules, published in the
of 2002 and laid on the

on 18 December 2002, be

and Futures (Price Stabilizing)
Gazette as Legal Notice No. 218
table of the Legislative Council

amended in section 12 (1) (c) by

adding "REHEMERIGEREMAZS" after "H".



