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Further Report by the Legal Service Division
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Members have agreed to move a motion to extend the scrutiny period of the 23
items of subsidiary legislation so that the Administration could consider recommendations
relating to drafting made by the Legal Service Division.  The motion was passed by the
Legislative Council on 15 January 2003.

2. The Administration has since agreed to introduce amendments to the
following subsidiary legislation-

(a) Securities and Futures (Financial Resources) Rules (L.N. 209)

(b) Securities and Futures (Keeping of Records) Rules (L.N. 210)

(c) Securities and Futures (Accounts and Audit) Rules (L.N. 211)

(d) Securities and Futures (Contract Notes, Statements of Account and Receipts)
Rules (L.N. 212)

(e) Securities and Futures (Short Selling and Securities Borrowing and Lending
(Miscellaneous)) Rules (L.N. 213)

(f) Securities and Futures (Miscellaneous) Rules (L.N. 216)

(g) Securities and Futures (Price Stabilizing) Rules (L.N. 218)

3. The Secretary for Financial Services and the Treasury would move a motion in
the Legislative Council on 12 February 2003 to effect the amendments.  The draft of the
resolution is attached for Members' reference.  All the proposed amendments are technical.
The Legal Service Division has considered the proposed amendments and is satisfied that
they are in order.

4. Subject to the proposed amendments, the Chinese text of the 23 items are in
order from the drafting point of view.
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